.-as Trustee, arnd '

. .

I JER AR

WITNESSETH:

. Grantor ir_révocably grents; bargains; sells and conveys. to trustee in strust, with power: of, sale, the property

Klamath. itin.County, Oregon, describec! as: o

- HE - T

in Block 6 of Iynnewood Firwt Addition, according to the official
ile in the office of thie County Clerk of Klamath County,

eofon f

toggt;h_e“r» with all and singular the t ts, heredit ts and appurt and all other rights thereunto belonging or ;%5‘59
“of hereafter aprertaining, and the rents, fusues and profits thereof and all fixtures now or hereafter attached to or used in connec-

now or
1 with said real estate. . : :

FOR THE FURPOSE .OF SECURING PF{I}?FORMANCE of each agreement of. grantor herein contained and payment of the

TEN THOUSAND AND NO/1(0- : ‘

: 7 TR TS = —....Dollars, with.interest ‘thereon, according to the terms of a promissory
of even date herewith, payable to bene. iciary der and made by grantor, the linal payment of principal and interest hereof, if
t even date herewith, payable ¢ ary, or order and made by, grantor, the tinal payment . ¢ it

sooner. paid, . to he:due a d ‘payabl : Aumt h’ baen s » 19 92; : S .
=¥ Thd date of‘ﬂ aturity. the' ebt foud by this instrument is the date, stated above, on which the final installment of said note
ué and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
. assigned “or alienated by the graator without firsé having obtained the written consent or approval of the beneficiary,
qeiicxary?s_:optxén,'.,a" ’ob'ligatiogs secured by this instrument, irrespective of the maturity dates expressed therein, or

Become: imuiediately dusand payable: -« © i s

otect the secitfity“of this ¢ clé;éd, Jrantor-agrees: : 1 iiiio . L .
Srotect, pregerve’ i) “pre perty in good condition granting any casement or creating any restriction thereon; (c) join in any
pair;.not _to. remave, or, ish building Tr improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not ‘{0 cotnmit Brfpé;niff'érfy “of said propetly. . .. il . L . thereof; (d) reconvey, without warranty, all or any part ol the property. The
"72. To complete or restore . promptly ~and in good and \orkmanlike | frantee “in any’ reconveyance may bé described as the “‘person or persons
any building o imp {.\which may be sonstructed, damaged: or . legally eatitled thereto, and the recitals therein of any matters or facts shall
desteoyed thereon, and pav when due alf costs incurred therufor.. . be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
AR N '

. To comply with all laws, ordinances regulations. covenants, condi.- ervices mentioned in this paragraph shall be not less than $5.

tions and restrictions ailecting said property; il .the'b meliciary. o ‘Tequests, to *10.: Upon any default by grantor hereunder, bencticiary may at any

join_in ng such i ing s p! to ths Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial ‘Code:as ‘the beneiiciary may require and to pa for- filing .same in .the . : pointed by a court, and without regard to the adequacy ol any security for
proper: public office” or " offices, “as well- as the cost:-of all ‘lien searches made the indebtedness -hereby secured, enter upon and take possession of said prop-

by #iling ofticers or scarching agencies as may. be c'eemad desirable by the erty or. any. part thereol, 'in its own name sue or otherwise collect the rents,
beneficiary: v - e : .°C.  issues and profits, including those past due and unpaid, and apply the same,

.- "1 4. To 'provide

i o s

‘and  continuously maintain insuranie on the buildings less costs and expenses of operation and collection. including ressonable attor-

now or . hereafter erected on the said premises agains:: losy or damage by-lire . - ney’'s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as:the bjﬂeli iary may {rom time to time require, in. ficiary may determine.

an amount not, less than ' §......... 'E e e, ., written.in - 11. The entering upon and taking possession of said property, the
res' a table.to ‘the b cowith loss gayabtl: to the latter; all  collection of such rents, issues and profits, or the proceeds of #ire and other

policies ol insurance shall. be delivered to, the: benef:iary 23 soon as insured,: ! & i policies or ¢ tion or awards for any taking or damage of the

it the grantor shall fail .or any reason ta procure any such insurance and to, property, and the application or release thereof as aforesaid, shall not cure or

deliver said. policies to the beneliciary at least fifteen days prior to the expiras  ‘waive ‘any default or notice ol default hereunder or invalidate any act done
tion of eny policy ol insurance riow or herealter placed on, said buildings,  pursuant to such notice.
the beneliciary may . procure “the rme at grantor's expense. The amount, 12. Upon .default by grantor
collected under any fice or Sther insura policy m1y be applied by beneli ...pereby*or: in ‘his performance ol any agreement hereunder, time being of the
ciery upon any indebtedness secured hereby and in such order o3 beneliciary  wssence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entir: amount 0 collected, or. Jeclare all sums secured hereby immediately due and payable. In such an
any port thereol, may, b2 released to _grantor. Such asplication or release shall  Gyent the beneficiary at his el jon may pr 4 1o foreclose this trust deed
not: cure 6r waive any default or_ notice of default heceunder or invalidate any.  jn equity as a mortgage or direct the trustee to foreclose this trust deed by
act ‘done prsuant fo such.notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
."To keep said premises lree from construciion liens and to pay all  tamedy, either at law or.in equily, ‘which the beneliciary may have. In the event
taxes, assessments and other chardes that may be lcvied or assessed upon Of  the beneficiary elects %o foreclose by advertisement and.sale, the beneliciary or
a_f;mns: said  property belore any part ol such, taxes, a:sessments and other the frustee shall execute and cause to be recorded his written notice of dafault
charges become past:tlua or delinquent and ‘promptly® deliver receipts therelor, : : id described real property to satisly the obligation
to bereliciary; should. the drantor iail to make payniont ol _any faxes; assest- - . hall {ix the time and place of sale, give
menty, - insurance; premiums, :liens -or other: charfes: payatle :by: grantor.: either w and proceed to foreclose this trust deed
ect . payment..or. by . oviding _beneficiary i th. dunds with which 10 . jn the manner provided in . P -
make such 'payment,’benellcia_{y may, at its option! muake pa ‘ment thereo!, 13. After the trustee has com: ertisement and
and the amount sb.'paid."with.’mt_erest at the rate ‘set *forth in‘the note'secured - gp1e and at any time. prior._to 'S, days onducts the
hereby; -together -with the obligations described -in: pt ragraphs: 6:and. 7. of this © gale the granfor or.any other person so. p ORS 86.753, may cure
trust .deed, shall be add < vart of -the debt secured by this . the delauit or deiaulls. It the detault consists ol a when due,
trust ‘deed, without waiver O rising from- breach of any of the surns secured ‘by the trust decd, the delault may
i th interest an aloresaid, the prop- ofirs amount due at the time of the cure other than such portion as would
erty : el k :be hound :to-.the i.inoe then be due ‘hid 0. default occurred. Any other default that is capable of
same_extent that they are bou f A obligation hereifn  peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediatcly due and payable with- _ obligation or.trust -deed. In any case, in addition to curing the delault or
orit ‘motice, and -the nonpayment thereof shall, at the ‘option: of the beneliciary, ' *detults, .the person etiecting the cure shall pay to_the beneficiary all costs
render all :sums: secured by this trust deed .immed:ately due ‘and payable ard ' ’and expenses actually incurred in enforcing the obligation of the trust deed
constitute. a breach of this trust deed. ° AR . . o i together with trustee’s and attorney’s fees not ding the provided
6. To pay all costs, fees and expenses of this trust_including the cost . pylaw. . ¢ . . .
‘of title search as well as the ‘other costs agzd=_expemes"ol the trustee incurre : 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or. in enforcing this obligation and frustee’s and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . : .. L. be postponed as provided by Jaw. The trustee may sell said property either
-~ . 7.:To appear in' and "delend. ‘any action -or :ptoseeding’ purporting tc " '"inone. parcel or in’ separate parcels and ‘shall sell the parcel or parcels at
atlect the.security.rijthts or powers of beneliciary o trusleen and -in-any: suit, .- auction- to -¢Ne” highest bidder for cash, payable at the time of sale. Trustee
action or; pfoceeding ,in which, the beneliciary .or truifes, Ty, 20peat, including ; . shall_deliver .o the purchaser.its deed in form as required by law conveying
any suit “lor the loreclosure of -this. e_ﬂ_': fo pay uil corfs and expenses, in- the property so' suld, but without any ‘covenant or warranty, express or i
cluding evidence of fitle and the ben_eltc:agy'a or trustet _attomey’s fees; the pIiuf T};le recitals in the deed of any matters of fact shall be conclusive proof
_amount of atforney’s lces mentioned in this paragreph’ ¥ in all cases shall 5c of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an apgeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decres of the: trial court, grantor turther agrees (o pay cuch sum’ as the ap- “15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall ndjudde reazonable as the bene 'iciary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
noy's leey on such appeal. R cluding th tion ol the lnn::ie b-mdha rmwn;zlé ch:r;{e by,lruatee‘s
: . 5 g i y the trust L ) to all persons
It is mutually agreed t}mt.. B : the interest of the frustee in tho trust
8. In the event that any poriion of all of sud property shall be takert  doed au their interests may appear in the order of their priotity and (4) the
under the right ol eminent domain or condemnation, beneliciary shall have the. surplus, it any, to the grantor or to his succes:or in inferest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as: compensation for such taking, which are in excsss. of the amount required 16. Beneticiary may from time to time appoint a SUCCessOr Of Succes-
to pay all reasonable costs, expenscs and attorne)’s fees necessarily paid ot sors to-any trustec named herein or to any su sor trustee appointed here-
incurred by grantor in such procecdings, shall be puid - to beneficiary end under. Upon such appoinfment, and without conveyance to the succesior
applied by it lirst upon any reasonable costs and expensrs. and attorney's fres, trustee, the latter. shall be vested with all title, powers and duties conferred
"both. in the trial and appellate courls, ily paic or incurred by benc- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the “balance applied upon the indebted: and substitution shall be made by written instrument executed by beneficiary,
. secured  hereby; and. grantor agrees, at its own expense, lo take such actions  which, when recorded in the mortgage records of the county or counties in
snd. exécute such’ mstruments. as- shall’ be necedst ry’i i1 obtaining such coni T \which ‘the' property”is situated, shall be conclusive proot of proper appointment
H » Iy upon b ficiary"s request. i . ) of the successor trustee.
S 9. At any tims and ifrom time to time upon wrilten request of benx 17. Trustee  accep executed and
fidiary, payment of its fees: and presentation of rhis deed and the note lor acknowledged is made a pu
endorsement * (in case of tull reconveyances, for carcellation), without atfecting obligated to notily any party h d
the. liability of .any person for the payment of -ths indcbtedness, trustee ruy trust.or of any action or proceeding in which grantor,
-(a) consent 'fo the making of any map or plat al 1 said property; (b) joiniin shall be a pariy unless such action or proceeding is brought by trustee,

in payment ol any indebtedness secured

R SR e N SN R U S ¥ RN R : R

 NOTE: ~The Trust.Deed Act provides {hat the trustee aerevndeg must_be aither_an attorney, whois an active member of the Oregon State Bar, o bank, trust company
or savingsiand loon 'association” abt rized “to ! dobi siness undet: the . taws:‘of ‘Oregon’ or the. United *Siates, o title i comp hotized ‘to insure title to-real
: property of this state, its subsidiaries, ' offiliates, agants or brunch’cs, the United: States ar.any agency thereof, or.an escrow cgent licensed under ORS 696.505 to 696.585.




‘Tha grantor warrants that the procee l e Joan re; ented by tha .above’ descnbed siofe and tlns trust decd are:
f g a‘))* prmmr;ly ior grantar s persona] tazuly or- Zzousehald aurposes: ( see: Important Notice below), B

Y \ weberal-pes Ton - are-for or T PUrposes.

T}ua deed apphes to, inures to the baneh. ot and bmds a’I parties hereto, their heirs, legatees, devisees, administrators, execufors,
‘personal representatives, successors and assi § 4ns, The term beneficiary shall: :mean: the holder and ‘owner, including pledgee. of the contract
se"ured hereby, whstber or not:named as a‘gbenuucmry hersin, Ir:'construing’ this deed’ and. whenever the context so requires, the masculine

the )

rine and the nedter am the singular nurber mcIudes the plural.

IN wi TNESS WHEREOF ssxd r‘rantor has hex eunto set h:s hand the day and year tirst abovg written,

-~

* lIlPORTANT NO‘IICE- Dohu, y'llnlng out, whl:hnvcr warranty {a} or (b) is
‘not opplicable; if werranty: 4} is applicable and the bansticiary Is o cre difor

‘as 'such “word is defined in the Trwthein-Lendingi, Ac: and. Rogula"on Z; the
ban:ﬂ:imy FAUST . comply with. tha: Act. and Regulaticn by making ‘reglred ‘., N
distlosures; 'for thii: purpou use Sievens-Ness Foom Ne¢. 1319, or equivel km’ :

l(’ :ampllanee wnh the Ar.f is’ nor nqulud dimﬁ wrd ﬂ:h null:a.

(lf ﬁn niguer of: th n‘:on h ] urpcmtlon,
Juce {l\a fmp of u:kmmhdgcmmt opposita.)

i “mﬁﬁ!h«ﬂdﬂ of all ndebtadness secuted by the loregomg trust deed. All sums secured by said
‘ !ﬁixt deed have been lulIy pax i and sat:sfw«' You heraby a e, dlrac!cd Jon, paymsnt to you of. any . surns owing to you under the terms of
*snid fr oed 1 4 $ uecurad by 2aid. trust . deed (which are delivered . to you

i ,hcr.vmth toge;her wlth h oaid.t trua! deed and 1 o reconvoy, without wnrranty, ‘to tha partiea dorignated by tho terma of said trust deed the

Beneliciary

Do'net fuis or destrey this Trost’ Dosd OR.THE N ITE:-

: TRUST DEED ol e s e L STATE OF OREGON, . }ss
. {FOMNe. a8 fli N S County OF o] K lamat.h ........... .
£88 LAV £Up. co.. PoRTLAND oRg: T EE B N T F R ¢ certify that the within: instrument

Goroa - ) " ‘was received for record on the..6th..day
of Nav. ,19..89,

L at 3:16:. &'clock B..M,; and recorded

Grantor ;

ment/mzcmhlm/recepfxan No....... 7494

Reoord of Mortgages of said County.

o . Witness my hand and seal- of
EH Cour:ty alixxed

TITLE

i m...Ey.e.lm...B.;L.ehn;...(iquntx.“CLe.rk..,

MOUKTAIN TITLE COMPAI\I‘.(

 OF KLAMATH-EOUNTY




