THIS TRUST DEED, mado this .. 17th.
Raymond T, Fufemia’and fitaci T, Buf

as Gragfgit_', it T -3 as -Trustee, -and

1

R _Frazer, no a.s..t.en.an.ts.;.in...comqn.t...b.ut..mi.th,.mgh.t.;pf..,

as Beneficiary, B surV;lVQrShiP i : .

« o Lo C WITNESSETH: e : -

S Grantox irrevocably 'giants,,bargqihs, sells and bonveys to trustee in, trust, with power of sale, the propérty
in. .2 Klanath Coz‘mtv, Oregon,»descjribed, as:: - T R B

4n Block, 3 of TRACT 1091, LyNNHOOD, according to the official plat therecf
on'fi»]:e idn;the Qffice.of the County Clerk of Klamath County, Oregon. s

Tax' Account No 3308 G25Di)

[EREE

- ‘gpgq‘t[ger with all and. singular _fhe tenegz;;:ng.x, hereditaments an fiPpurtenances and all other, rights thereunto belonging or in anywise

now pff‘b‘ereaf(er‘hppeitaim'n‘g,' and the rents; issves and profifs thereof and all fixtures now or hereaiter attached 1o or used in connéc-
+ o s, -~ 1itis, ROL et B [N SN Sl Do B Sk T N . N N

#ion with said real estafe. C : R

! “FORTHE:PURPOSE ' OF -SECURING PERFORMANCE ot each: agreement of grantor herein contained and payment of the
&= sum of ‘Twélve.thousand fivg ,,h\'maz:‘ea..énd.a,xm/loot.tfukv\:*#m\r**t*t*t e T
Co Rk ok ek ko ke ek kokok kot & * k. ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ben der and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and ' payable . SESN aspertems on note , 19,
The date of maturity of the debt sscui ed iy ‘this instrument js the date, stated above, on which the final installment of said note
becomies due and payable, ; K R T T S

To protect the security of this trust doed, grantor adrees: - . ) -
- To protect, preserve and maintain said property in.good condition granting any easement or creating any restriction thereon; (c) join in any
and ‘repair;” not”to ‘remove or demolish”any’build:'ng or iimprovenient ‘theréon; ~~subordmation or ‘other ‘adreement “affecting this deed or the lien or charfe
not to commit or’ permit any waste of said property, thereof; (d) reconvey, without warranty, all or any part of the property. The

To "complets . or restore - pramptly and : in s#ocd -and workmaniike. . grantee inany jeconveyance may be described as the “person or persons
er_any building or improvement which may he constructed, damaged or = legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ail costs incurred thereior: be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, Iegduiatiors, ‘covenants, condi-| . gervices. mentioned in this paragraph shall be not Iess than $5.
tions and restrictions al[ectin‘gvsaid»progerty: if the benelic/. ) 10. Upon any default by grantor hereunder, beneliciary may at any
join" in executing such' financing statements pursuant 1o the time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require. and to pasdor tili i pointed. by a court, and without regard to the adequacy of any security for
proper public office or-cflices, as well. as the cost ol anl the indebiedness hereby secured, enter upon and take possession of said prop-
by 1iling officers. or. srarching ;@fencies as may be c'eem i erty or a:;:y p.[:l'rt t{rerlco‘;._ in ;:q own name sued or otherwise collect the rents,
beneficiary. - L st R issues and prolits, incly ing those past due anm unpaid, and apply the same,
4. To provide. and continuously maintain ins.rance on the buildings - -less costs and expenses of operation and collection, including reasonable atfor.
now. or herealter’ érected on- the sdid; premises ‘against -Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such_other hazdrds as fv bé eﬁcﬁn;lgrﬁydlmm time o time require, in - liciary may determine.
an amount not less than 3.VA 3 et S L, writfen in 11. The entering upon and taking possession of said property, the
comipanies ptable .to- the .b : w0, .with. loss. pryable to the ‘latter; all - collection ol .such rents, issues and. prolits, or the proceeds of fire and other
policies of insurance shall be délivered to the beneficiary as soon as_insured; insurance policies or Compensation or awards for any taking or damage of the
it the. &rantor. shall. Iail for any reason to procure any: suck insurance and to . property, and the application or release thereol as aloresaid, shall not cure or
'n):’ prior tgdﬂ;,e _A;;plgx- waive atny dela;:lt or notice of default hereunder or invalidate any act done
C on - sai ur/dings, pursuant to such notice,
at grantor's expense, The amount Ll 12) 'Up defaul, i i
A ; . b v, Ypon default by grantor in payment of any indebtedness secured
0 - a ce policy may be applied en hereby or in his performance of any agreement hereunder, time being of the
;’;;;Y due‘;:?mf:: or at oo ; :Isulnce w;';h respect to sucl’ll pagmcnt ang/orl pc&lormnn;e, rhebt,reneh'ciary may
T3y, de; e, .0 Qaton ol rmou; eciare all sums secured here y _immediately due an payable. In such an
any part thereof, may be : . Such_apy lication or release shall o 0" beneliciary at his election may proceed fo foreclose this trust deed
fiot cure or waive any det. . ault here inde: or invalidate any < in cquity as & mortgage or direct the trustec to loreclose this tr,
act done pursuant to such notice, advertisement and sale, or may direct the trustee to pursue any ather right or
- To keep said premises Iree from consiruction liens .and to pay all remedy, either at law or in equity, which the beneliciary may have, 1. the event
- faxes, assessments and cther charges. that rnay bo leviid o: assessed upon or the beneficiary elects to foreclose by advertisernent and sale, the beneficiary or
dgainst ‘caid property before any part of such taxes, Bsseisments and other the trustes shall execute . is written notice of deiault
charges ‘Decoine gast duc or delinquent - and promptly tleliver receipts therefor i i il tisly the obligation
to beneliciary; should .the grantor{ail .to make. paymert. of i i place of sale, give
g;’en:i!;:gi";:;’:erﬁn";‘"gsf ¥ or . charges. pay. i notil:’:e thereof as th;rl;equglegslg;l;ig andagr;;ged to foreclose this trust deed
Arec % " . ' S0, in the manner i i 735 ¢, 795,
mike sich” payment,” benef; 3 3 i the 13; nAltf:or‘;x’eetn‘Ttee ha o advertisement and
and :the ‘amount . so, paid,’ _inte sale, ‘and at any time prior to ustee conducts the
hereby,»laget}l:er' with ;g:dof"gﬂ‘:;”;’s di 3 sale, the grantor or any other person so privileged by ORS 753, may cure
frust deed, s all be a fed :l a:ny a P 2 the delauilt Sr l;:lela;lts‘ If the defal;,lt consists of a lg:lure fo pay, when due,
trsin L su; E? e t trust deed, 1. detault m, cured by 11 th
covenants; hereof and. for such . payments, with interest iis_nforesaid,: the prop- ~,,,,:’;’,’e :,;’:,‘:mg : e, o e 1,{;,: cuie uﬂh" ng’;,ane,u::hePo,éa,fn,‘,’,mﬁau];
erty hereinbefors 'described, as well’ as the grantor, “sitall be bound to the ot then be due had no delault occurred, Any other delault that is capable of
same. extent .that they are bound for the payme of the .oblig herei, being cured may. be cured by tendering the performance required under the
described, and - all 2uch “payments shall' be immediately «lue «nd payable with. ‘obligation or trust deed. In ‘any case, in addition to curing the default or
out ‘notice, ‘and. the nonpayment thereof shall, at the ¢;F| lon’of the baneliciary, delaults,  the’ pérson elfecting  the cure shall pay to the beneliciary all costs
render; all sums, secured . by thia trust deed immedintely due and: payable and . and - igation ol the truse deed
constitute a breach of (this trust deed. o A . .tofether with amounts provided
:To pay ‘all costs, feés and expens;s of this ir:;st including the co:t; ‘by law.
of title search as well as the other costs and expenses cf the trustec incurre: 14. O ; 3
c 1 " A hH b s g 0 : Otherwise, the sale shall be held on the datc and at the time and
n °°""°c»"'l°".‘y'-th ‘:; mn gp{o;cmgr th!s olql:gatxon‘ “"dil!u’“f‘ ’;n:",i: ‘"“_""P:‘ 2 place designated in ,‘;he notice of sale or the time to which said sale may
{ees actually incurred. :  acti e edi e postponed as provided by law. The (rustee may sell said property either
7. T T ‘on. or. proeedin, ‘in one parcel or i al sell the parcel[ or par;els P
“tuction: to': thehig i e of sale. Trustee
shall deliver to the deed in form as required by law conveying
! h the ) but without any covenant or warranty, express or im-
all h 'I.be plied. The recitals in’ the deed of any matters of lact shall be conclysive proof
‘lnyu}:;;g;):r,u o: of the fruthfulness thercol. Any person, excluding the trustee, but including
? drantor 1;:,'rher adree: fo pay :’uch-xum as the ap- the g’m}?rl:"l’;:nb:p::;:??;":ngxrf:;:?Bt:)e l:ﬂl:e'z:ws:rl;.provided herein, trustee
Pfl’_ﬂf" court Sh"# “dl"‘iﬂ' T as the 38 o trustec’s attor- thall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the corn[wemahg;: of the lruslfio‘;mdhn rmson-;bl; ch.;v;'gc I),\’N trustee’s
; . : attorney, (1) to the obligation secure. v, the trust deed. (1) to a persony
Ttis mutually agroed that: having tecorded Hens subsequent to the intecet of the trustee in the teust

|
]
f
i
f
I
!

8. In the event that any Jportion or all of said priperty shall bo taken gy as thelr interests may appear in the order ol their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, il any, to the &rantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion o." the monies payable surplus.
as corupensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to time appoint a successor or succes-
fo pay all reasonable necessarily, paid or sors to any trustce named hercin or to any trustee appointed here-
incurred by grantor i i id  to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any 1 and attorney’s lees, frustee, the latter shall be vested with all title, powers and dutie

i i necessarily pa r insurred by b upon i
ic; . e . the balance applied ugon the. indebtedness uti Wi H 4 iciary,
secitred. Rereby: and’ grantor’ agrees, atlits own: expense, * to ‘tukg Such ‘actions™  yy; vheri re . county or counties in
and execute such instruments as shall' be necessary in obtaining such com. which the property is situated, shall be conclusive proot of praper appointment
pensation, promptly upon RBeneticiary’s request, - . of the successer trustee.

9. At any time and from time to #me upon writfen request of bene- 17, Trustee accepts this trust when this decd, duly executed and

payment of its lees and presentation of this deed and’ the note for acknowledged is made a public record as provided by law. Trustee is not

i for cancellation), without allecting’  obligated. to notily any party hereto of pending safe umder any other deed of
t ol the indeb.edncss,” trustee 13y teust or of any action or proceeding in which grantor, beneliciary or trustee
Ny map or plat. of sai b). join in __ shall be « Pparty, unless such action or proceeding is brought by tristee.

NOTE: The: Trust Dedd Act provides thaf ’fhe':r_ru's!ee‘hu'réuhd'u’,'rﬁan be aither an attémey;” who' is*an "attive ‘member of ‘the- Oregon State Bar, o bonk, frusf company
or savings ond loan . association avthorized ‘1o do business under’ the lows of Oregon or the United States, a title insurance company authorized to insure title to real
property . of this state, its subsidiaries, affiliates, agents of branches, ‘the United States or any cgency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585, |




,The grantor warrants thet the procec:'s of. the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor s personal, lamily or household purposes (see Important Notice below ),
(b) for an orgamzamm, or (even 1! ﬁran!or u & natural psrson) are for business or commercial purposes.

Thxs deed apphes to, inures to the bcnefnl of and bmds all parties hereto, thoir he:rs, legatees, devisees, administrators. executors,
personal representatives, successors and assifns.. The term beneticinry shall mean the holder and owner, including p!edgee of the contract
secured hsreby whether or not named .as a Deneficiary herein, In construinig this deed and whenever the context so requires, the masculine

Tud the inine and the ter, and ‘the singular number mcludes the plural.

IN WI TNESS WHEREOF smd grantor has. hetﬂunto set. his. ] ! first above written.

&€

* IMPOR‘I’ANT NOTICC Dtlol‘a, by llning out, whin hovnr wurmn!y {a) or (:} is
not'applicable; if warranty ‘{a) is epplicable and the’ “soheficiary Is a croditor
as such. word is dufined -in the Truth- !n-Landlng ‘Aet und Roguletion Z, the
bonuﬁ:icry MUST - comply with the Act and- Rezilati’ by ‘making nqllud CEN X
disclosures; for this purpose-use Stavens<Neis Form:Ns. 1319, or cqulvoicm o Staci.
n ccmphcnu w.rh )ho Acl Is not mqulnd, dlsug ard {kis no R L .

{IF t? signer, of ‘the chove isa :orpomnon, S
furm of. udmo\vludgcnwnt cppou!a 1.

STATE 01-‘ OREGON

County of I S
. Thu mslrument was ncknowledged belore M8 ON eovvve et e
19, by
as

OF oo et ekt e e e e e e

. Nota y egon

My, commtsuon expn'es‘

IEQUEST FOR FULL RECONVEYANCE
lo bo md only whm obllsa!icn: hmn bnn paid.

Tru:ree

"The undersigned is the legal owner add h(vldor ‘of all indebudncu socured by the foredoing trust deed. All sums secured by said

* ‘Prust deed:haveibsen fully paid and satisfiec'. Your hereby ‘are dirccted, on paymont: to you of-any sums owing to you under the terms of
uaid t'ruat deed or pursuant to statuta, to cmcol all eviden of debtedness secured by said trust deed (which are delivered to you
Vs, wlthout wurranty,‘ fo ﬂxe parhes desmnnted by. the terms of said trust deed the

B DATED:

Beneliciary

Do net lote or.dasirey this Trust Daed OR THE ‘NOTE which it socures. Both rwst be delivered to the frustee for heforo will ba made.

o . . STATE OF OREGON,
: ‘ (ﬁom Mo, lll-ﬂ T S e . oo i Countyof

ITRVI'.NS-NEIS ZAWw PUB. CO. rorrLANn ORE. __ ; P T . I certzfy th&t the Wlthln mstrument
: was received for record on the _6th...day
cedseped 0 DT ok Now. ,19:89.,
~4306" Anderson' KFO - - ) ‘ SRR at ...3:17.. o'clock .P.M., and recorded
SPACE neszaven . . in book/reel/volume No. .. N89......... on
C < CFOR.. i . .. page..21431...... or as fee/file/instru-
‘ ‘, : - RECOMDER'S USE " ment/microfilm/reception No... 1491,

19437 Femp le Dr : ot e jeniiia. . ... - Record of Mortgages of said County.
Bs nd""pR 97702 " Benaticies R SRR - Witness my hand and seal of

4 S TR - County affixed.

Grantcr

B AFTER RECORDING RET'URN TO

AtEL ST | T R f'....;..Eye1yn..mse.hn....c¢mu.cyc1exk

M T C; B . : : NAME TITLE

wiTeRes : | 1300 By@mmMMcMWDma@




