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‘THIS MORTGAGE IS DATED NOVEMBER
701 Pacific Terrace, Klamath Falls,

:Oregon; N.A.,
"Lender*). '

GRANT OF MORTGA

OR 97601
whose address Is. 601 Maln' St,,

GE. For valuable cons
title, and interest in and to the following described real pr.
and fixtures; all easements, rights of way,
.or irigation rights); and all other.
and similar matisrs, located In

perty,
and appurtenances;
r}ghts, ro¥a:ties, and profits’
lamath County,

Lot 6 block 47 Hot Springs Addition, o
on file In the office of the County CI
The Real Property or its address Is'c'omqu'

identification number Is 380c 028CA 11200.

3k of KI

Grantor presently- assigns to Lender ‘all of Grantor's right, title, and Interest in and to all leasss

"+ eddition; Grantor grants to Lenider a Uniform Cemmercial Code sacuri
DEFINITIONS, ‘The following Words shall have the followin } meaning:
Grantor. ‘The word *Grantor” means Boyd C. Yaden, The Grantd

MORTGAGE
, 1989, between :Bo (
(relerred to below as r
P. 0. Box 608, Klamath Falls,

the City of Kiumath Falls,

nly known as 70r Pacific Terrace, Klamath Falils,

| SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

yd C. .Yaden, Boyd C. Yaden, whose addre
"Grantor”);

Ss Is
and First Interstate Bank of
OR . 97601 (referred to beiow as

ideration, Grantor mortgages and convays to Lender al of Grantor's right,
together with all existing or subseq X i
all water, water righ
r3'ating to the real
State of Oregon (1

improvements
and ditch rights (including stock in utilities with ditch
oroperty, including withouit limitation all minerals, oil, gas, geathermal
he "Raal Property"): ‘ . :

according

to the official piat thereof
n, o : ”’

amath County, Orego :
OR 97601. The Real Property tax

6f fhé Property ‘and all Rents from the Propen_y. In

[y interest in the Personal Property and Rents.

: when used in this Mortgage:
ris the moitgagor under this Morigage. .

' Guarantor... The word "Guarantor” means and includss withot i
Indebledness. ‘The worc] “Indebtedness” means all principat a
Lender to. discharge obligations of Grantor or engis ircurre

Interest,gn such amounts as provided in this Mortgaga. -

Note. The word ;"the':me_'ans the promissory note ‘or sradit

of $47,000.00 from Grantor to Lender, together with

substitutions for the promissory note or egreemsnt. . Tlie maturity date of this [Mortgage Is Novem

subject tc__> indexlng,v adjustmsm,
Personal Froperty. The words
or heresfter attached or atfixed
. for, any of such property;: and
sale or. otiter,

renewal, or renegotiati om.
"Personal Preperty” m
to the Real Property; ot
! together viith all procee ds (includi
disposition of the Propeny. SR IS

ean hli gqulprheﬁt. fm:jres.
together with alf accessions,
:r?g without iirnitation all insurance

nitation all gl-arantors, sureties, and accommodation parties,
d interest peyable under the Note and any amounts expended or advanced by
by Lender to-enforce obligations of Grantor under this Mortgaga, fogether: with

igreement cated November 1, 1989, In the original principal amount

tli renawals of, extensions of, madifications of, refinancings of, consolidations of, and

i ber 15, 2004: The rate of interest on the Noje'is

and other articles of. personal property owned by Grantar, now
additions {0, all replace ments of, and all substitutions
proceeds and refunds of premiums) from ny

parts, and:

"-Property. The word "Pibpeny' means cellectively. tha Real }’rbbény and the Parsonal Erbpeﬁy; N

.. Real Property. The words "Real Property” mean the s ope ny,
Rents. The word "Rents” maans all rents, revenues, in

. THIS MORTGAGE, INCL
" 'GIVEN TO SECURE

(1) PAYMENT OF THE INDEBTEDI{
HIORTGAGE. 'THIS M

ORTGAG

ESS

* PAYMENT AND PERFORMANGE:  Except as otherwico previded in ths Morigago,

s they become tiue, and shallgm'icﬂy perform. ?;ll of Grantox‘;

FOSSESSION AHD MAINTENANCE OF THE PROPERTY.

- following provisions: - S L i
Possesslon and Use. Uniil in default, Grantor may roy
the ‘Rents, ! THIS -INSTRUMENT : WILL: N

; , NOT "ALLOW': USEE.
APPLICABLE LAND USE LAWS AND REGULATIONS: | 3EF ()
TITLE

| TUSES. ST e
-~ Duty to Malntaln. ' Grantor shall maintain
preserve its vl B RS

s obligatio

Interests and rights described above in the *Grant of M
soms3, isslies, and profits from the Property.

UDING THE ASSIGHMENT OF RIENTS AND THE SECURITY INTER
E IS GIVEN AND ACCEPTIID O THE FOLLOWING TERMS:

1. in possession
OF THE 'PROFERTY DESCRIBED IN THIS IN
, j RE SIGNING OR'ACCEPTING THIS INSTRUMENT
TOTHE PROPERTY SHOULD CHECK WITH THE A®PROFPRIATE CITY OR COUNTY: PLANNING DEPARTM

orlgage” section.

EST IN THE RENTS AND PERSONAL PROPERTY, IS

) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER EHIS

d k y éraritor shall bay 10 Lender all‘ amounts secured by this Mop ge
ns under this Mortgage. - . bt

{Gra{uﬁor"ag'reeé that Grantor's pdw@cﬁoh and use of the Property.shall be governed by the

and eonuf:l of and operate and manage the Real Propeny and
STRUMENT 'IN VIOLATIO
THE PERSON ACQUIRIN

G FEE
ENT TO:VERIFY APPROVED

the Probeﬁy n'l?gl{’ama.ble:'cbn@fiﬁo;} and promiptly perform all 'repaifs'ahd maintenance necessan




" Nulsance, W Graritor shall not cause, conduc: of
Propény or any porton of the Property. Specifically

L tiraber, minerals (inciuding oft end gas),’ soil, gravel

' DUE ON SALE - CONSENT BY LENDER. Lender ry ¢

' szle or trangfer,

_ jeass-option contract, or by sale,

permit-any
thout limitation, G will not romove, . :

rock products without the priof written cunsant of Lender. - .

C : i 15 option, dedam;inmedately; due and payable all sums secured by this Mortgage upon the

without tha Lender’s prior written consent; of all or any pent of;the.f i

* yransfer”.means the conveyance of ree) property or any: right; ‘title ‘o interost therein; whather fegal -or equitabls;
whether by outright sale, deed, instaliment sale contact, land contract, contract for‘deed, leasehold Interest with a term greater than three (3) years,

or suffor any siripping of of wastson or.to the

ance nor cammit; permit,. X
r grant 10 any other. party the right to remove, any -~

G-antor will not remoy

Real: Property, -or any interest in the Real Property. A "sale or

whether voluntary ot involuntary;

assignment, or traisfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any

" other mathod of conveyznce of real property interest * If any Grantor is a corporation or partnership, transfer also includes any change in ownership of

more than twenty-five parcent (25%) of the voting stock -or partnership inigrests, as the case may

be, of Grantor. However, this option shall not be

exercised by Lender if exercise is prohibited by federl law or by Cregon law. )
TAXES AND LIENS. The following provisions relatin 3 to the taxosf and llens.on the Property are a past of this Mortgage.

Payment ' Grantor shall pay when due {(and In ali evants pribr 1o delinquency) all taxes, payrol! taxes, special taxes,
end sewer sarvice charges levied!.against or ¢n account

assessments, water charges

of. the Property, and shall pay all claims for work done on ar for sarvices

when due

rendared or material furnished to the Property. : Grantor shall maintain the Proparty free of all liens having priority over of aqual 1o the interest of
Lencler under this Mortgags, except for the lien of texss and assessmerls not due, and axcept as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following arovisions relating to incuring the Property are a part of this Mortgage.

Maintenance of Insurance.

Grentor shall p}o curer and maintain policies of fire.Insuranca with standard extended coverage endorsements on a

replacement basis for the full insurable value covering all improvemerits on the Raal Property in an amount sufficient 1o avoid application of any

coinsurance clause,
form as may be reasonably acceptable to Landar.

Application of Proceeds.

EXPENDITURES BY LENDER.
materially affect Lender's interests in the Property,

Lender 1o-the date of repayment by Grantor.

and with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies and in such
T as Grantor shall deliver to Lencer certificates of coverage from each
stipulation that coverage will not be cancelled or diminished without 2 vrinimum of ten (10) days’ prior written notice to Lender.

Grantor shall prom ;Stly notify Lenider of aniy loss or damage to the Property. Lender may make proof of loss it Grantor
fails to do so within fifteen (15) days of the catualty. Wheth
1o the reduction of the Indebtedness, payment of any lien &l

insurer containing a

or not Lender’s security is impaired, Lender may, at its election, apply the progeeds
ing tha Property, or the rastoration and repair of the Property.

| Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
Ler.cler on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. - Any amount that Lender expends in so toing will
Ali sush expensss,

the Note from the date incurred or peid.by

lat Lender's option, damand, (b) be added to the balance of the

Note ‘and bo apportioned among and be payable 'with any instajiment poyments to bacome due during either () the term of any applicable insurdnce

policy:or (i) the remaining term of the Note, or: (c) be &re

4 atad as a balloon payment which
Mortgage also will secute payment of these amouiris, The rig

will be due and payable at the Note's maturity. ‘This

hts provided for in this paragraph shall be in addition to any other rights or any remedies

to which Lender may e entitled on account of thé default. Any such aclion by Lender shall not be construed as curing the default so as to bar Lender

fromy'any remedy that itotherwise would have had.:

WABBANTY& D_EF'ENT'SEAOF TITLE The following ,prqyl"s!onés: refating to ownership of the Property are a part of this Mortgage.

. 'Title. Grantor warrants that: (&) ‘Grantor helds 30od and] marketzLle title of record 1o the Property in Tes simple, free and clear of alliens and
' ancumbrances other than thosa set forth in the Real Property description or in‘any title insurance policy, title report, or final title opinion issued in

_“:favor of, and accepted by,
. this Mortgage to Lender.:

Lender in connection 4ith this Morigage,

fand (b) Grantor has ;k\é Ml right, power, and authority 1o execute and defiver

© . Dafense of Titlo. ‘Subject 0 the exception i the parégraﬁh abova, Grantor warrants and wilt forever defend tha fitle to the Property againstthe

- lawful claims of all persons..

© DEFAULT. Each of the following, &t the option of Leng‘erféhell doxiémuta an Event of Default under this Mortgage:

‘d‘;faun on indebtedness.  Faliure of Granter to eke 2nyj payment when due on the Indebtedness.

. ‘Compllance Dafault.’ Failure ot Grantor to oty with
in any other agreement bétwean Grantor anvi Lender.
insolvency. Tha insolvency of Grantor,

‘the commencemant of any proceeding under any
| Grantor's existence -as a going business

) Events Affecting Guarantor.:
*_"{ dies or becomes Incompetent.

RIGHTS AND REMEDIES ON DEFAULT. i
any one or more of tha following rights and remedles;
| Accelorate Intlebtedness. Lender shall b ive

Any of the fp:'réu;‘fdlhg evel
Upoit tha docutrer{oe of any event of default and st any time thereatter,
in addion’to any:other rights or remedies provided by law:

the right at its ,opﬁé‘n withaut netica to Grantor to declare the entire Indebtedness immediately due

ar')y other 1€ rm, obilgation, covenant, of condition contained In this Mortgage, the Note, or

appointment of & recelver for any part of Grantor's property, any assignment for the bensfit of creditors,
¢ bankruptey - of
: # Grentor is & |
<" Grantor (if Grantor is an individual) also shal coastitute an Event of Defauit under this Mortgage.

insolvency:laws by or against Grantor, or the dissolution or termination’ of
businest).  Except to the extent prohibited by federal law or Oregon law, the deg_tp pf

hts occurs with tesp}éc\ to any Guarantor of any of the Indebtedness or such Guaranor

¥

Lender, at its option, may exercise

-, .and pay‘a'ble;rlhcmding any prepayment paialty which Grantor;wculd be required 10 pay; -

. UCC Remedles. With respect to all or am/
: :the'Oregon Urlform Commersial Code. .

“ Judictal FSr_ééib;um; Lendor may
" Non]udielal Sale. i pemiitted by applicatla lt,
+ Property by nonjudiclal sale. . o
Deficiency Judgment. |f pormitied: by of
Lender attar application of af amounts rec

licable law,

ed fromthe exercisa of the

an of tho Personal 'Efropény. Lender shall have all xhé rights and remedies of & sscured party gpder .

qbtaih' @]ﬂniidal decr:pe fdrédésl_ng Graritb?’s ,lmerés.t in all or any part ot the Property.
Lehde% may forédose Grantor's interest in all or in any part of the Personal Property or the Real

Lender may obuain"h: judgment fokimy deficiency remaining in the ln@:lebtedness Q11{9 o

tights provided [n this section. .

OtherRemedles. Lendarshall have ell other ights and remedies pfd\flds‘diiif_a‘ m‘lg‘Moni’gggj'e' or the Note or available at law or in equily.

.1 Attomeys’ Feea; Expenses. iri the event of fareclosra of this Morigage; Lander shafl be entitied to recover from Grantor Lender's attorneyg' fees
gH andactual dislsursements nesessarily incut fed by Lenderin pursulng such foreclosurs. - S B ' i S




. and acwpted by Lend:er ln ﬁ-e State of Oregon. This Mongage shall be
nsirued In aesordance Nith (e la\va of the s&m of Orogon.

ad Exemptl o]
rogon a3 to a!l lncebtedness

By

:.oumwoF f KLAHATH

‘On thls day bsfore me, the undersigned Notary Pu bllc, pemonaﬂy appenmd Boyd c: Yaden. to me known to be the individuel described in and who
executed the Mongago, and apknouiedged that I\e or sha tjgnad the Vongaga as his or-her free and voluntary act and deed, for the uses and‘ )

purposes thaf&n menti oned. : .
R
: 'leen u1®my hand and ofﬂcial sod tis__ o \™T d:y of \Qﬂ\um.&\ , 195

\m..\LQ\_ REERIES SRR ' Resldingat \(Qnm&t\ .00,

o Notam Publlc ln and\or the State of : O /u LFV\ SRR My commlsslon axplres ':L 193

-at 0_ Qo‘élc)jcl‘ N M. :and duly recorded in Vol
Mortpages . - on Page 7 »
R Evelyn Bieh Couhtyv Clerk
: Vs 2o ol e,




