October 20

;  ;' BarbéraJ. RaJ'ﬂS .

rd and Company

égbr‘x By And Through The Director Of Veterans' Affairs

) }, . Un:xlachange;srequestgdsguzm%sstaﬁsmemsarambasentto‘ ; Barbara J. Ramsey
o - v N&molauyar
’(r e g 5138 Sturdivant
T PARTIESS‘IATETHAT : RSN . - Mailing Addross
: BUTE Klamath Falls, OR 97603
: v : QIty i State " Zip
33 250 00 dam February 5 : 19 76 .

in‘ L 9 sqm of & wmch note is secured by a mortgage of the same

nﬂngofﬁeezct Klamath —— county ()regon,ln Volume/ﬂeel/eook

February 5 19_16"

L whld\ note is secured by a Trust Deed of the same

——_ county, Qregon, in Volume/Reel/Book

19

(c)Anoteinﬂw'-umolS - : SR 19 which riote is secured by a Security Agreement of
thesamedde. ) S [EEE R o : : :

o Q(d) and furtner shown by

ln thxs agreement ‘the itsms menﬁoned ln (a), ¢t (c) and (d) will be cilled "Secumy doeument" from here on.

] Saner has sold wd 'eonveyod loris about v ssl canvuy) to uuyer. al), or n ponicn. of ms property described in the security document. Both
-Selier and Buyer havae asked Lendar to releact Saiar from further. memty under oron account of the seeumy document. The preparty being soid by
Seller and boug Buyer is speclﬂcany des 4 fol)ows :

& ‘cordJ.ng 10 the OfflClal plat thereof on file in the
of Klamath County,-,v Oregon. -




Tﬁmqrimiubalaneqdnitsetoan beif.g assumed i§ $_..._ 92 asor October 2
se«mim 2. RELEAéE FAOM LlAllelTY : ; '
Saler s hercby releak;ed from further liability undk roron account of the 3ecurity document.

SECTION3. ASSUNPTION OF LABILITY

s i : : i ‘
Except as spoc:ﬁany changed by this Agreement, Buyor agrees to pay the debt shovm by the security document. Buyer agrees to perform all of the
ouigaﬁpns provided in the sacurity document thet wrers to ba performed by Sellor whan the sacurity document was executed. Buyer agrees to perform -
those odiigations at the dma, in the manner, and in elinx:pects as are provided in the sacurity document. Buyer agrees to bo bound by all of the terms of
Suci1 s curity documant, : o ‘ : : - .

SECTION4. INTEREST RATE AND PAYMENTS | o

Theinwrestrateis £ixed (ndicate vAtathsr varigble or fixes!) and will be 2280 " percent per annum. If this is 2 variabie interest rate
loan, the Lender can pariodically change the intere st i3 by Administratvs Rule. Changas in ths interast rate will change the payment on the lcan.
The initia! principal and interest payraents on thd oanare 3. 278 __"'to be paid monthly. (The payment will change if interest rate is
variable ;nd the interest rate changes.) (R e B g '

Tha poyents on the loan being assuined by this'a jree fent may be periodically adjusted by Lender to an amount that will cause the loan 1o be paid in
full oni th due date of the fast payment. e . ; . : -

SECTION 5.  DUE ON SALE . .

Exeept for a saie or transfer to the ariginal borrover,ite surviving spouse, unremarried former spouse, surviving child or stepchild of the original
borrovser, or to a veteran eligible for a loan undsr ';msf chapter and Articis XI-A of the Oregon Constitution, only one sala or transfer of the property
referred w0 in ORS 407.275 (2) is permitted aftar July 20,1983. Inthe eventof a sacond salo or transfer of ths property, or any part thereof, the entire
unpaid batance of the loan for the proparty may b3>on;s immediately due und payable at the discration of the Director as prescribed by rule.

SECTIOH 6. ' TAX AND INSURANCE RESERVES

Subject to any limitaticivs set by applicable law, af ‘m¢ Lendar's discration, or by Oregon Revised Statuts, the Buyer shall maintain—with Lender-—
resarvas for payment cf taxes, assessmants, and insurance if applicablo. Such reserves shall be created by Buyer’s advance paymont or monthly
paymants of a sum estimated by Lender to be suffic jent to produce, atleast 15 days before dua, amounts at least equal to the taxes and assessments
tobe paic. The amount of such monthly paymentv.uld ba approximately 1/12 of the annual proparty taxes. Buyer shall pay on demarid any additional
amount vshich may be cleamed necasoary for the piymiant of such taxes, assessments, and insurance premiums. If, 15 days befors payment is due,
the reserve funds are Insufficient, Buyer shall, upoi) damand, pay any.defiziency to Lander. The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitite a non-intae: b:earing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assassmants and insurance premiums required to e paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,

and Lender is not the agant of Buyer for payment o the: 1axes, assessmen:s, and insurance p'ram_iums required to be patd by Buyer.

SECTION7. LATE PAYMENT , R ‘
" Ifthe Lander has not received the full smount of any b:ﬁﬁxeht by the end of 110 calendar days after the date itis dus, he may impose a fate charge to the
Buyer. The amount of tho charge will ba not more than § percant of the cvardue payment of principal and interest. The late charge may be charged
‘only once on any late puyment. = - e L TR S I o : )
A schggx@g.j;fm_(ja‘ﬁb\"nhu . ; S TN T AR N : ' '
© The Lendsrmay increase payments of principal and ottior paymient terms of the loan wiien the balance of the loan will not amortize within the terms of
 the securily document. S EERTEE S - :
' SECTIONS.  INTERPHETATION [ S RS v :
In this 2greement, the sinqular number includes the tuny and the piural number includes the singular. If this agroement is executed by mora than the
. parson, firm, or corporation as Buyer, the obligations ot each such persor; firm, or corporation shiall be joint and severai.

| SECTION 10.  LIMITATIONS

" Toths full extent permittsd by law, Buyar waives tho 4 :  plotd any stanp of imitaions as a dafensa to any obligations and domands secured byor
: mentiored! in the securit document. Failure to exertise ny of these rights shall not constitute'a waiver. - .. ’

Ralph A. Crawford and Company
b seu.e%y ‘Ralph A.' Crawford, President.

3
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 Parsonslly appasred the above named _ BéiThara J. Ramsey = .
:and acknawiedg the for@going lnstrumém oba his (thatr) volumny actand doed o

Before me

STATEOFOREGON s , ‘ o AERES
ACQUNTYQF Klamath ”, ‘ i _November 6 19

. Personally appwad the above named R R.i 1ph A, Crawford Pres 1dent of Ralph A. Cf awford -and
: ard acknowledgad the ’oregoing instrumem to m his (lhetr) voluntary act and deed

‘ DIRECT OR OF VETERANS' AFFAIRS - Lenda

B begb I, Emerson il
SRR . 3 RS : .-Accounts Services Leadworker
jS"ATEOFORE(‘ON I ﬁ' sy

: ; Marion i o) October» 20 - .89

COUNTY OF SRS SERE 19

pearedmaabomnamed EAe Joyce D Emerson

ard bemg duly swomn, did say thathe (she) i€ auuodzad to slgn thc ' mgolng instn.menton behalf of the Director of \letsmns Aff@r« aﬁd&;m hls{her)
: si;)nature was his (her) voluntary act and dongd. , ’ o : : ‘ s RS

iy

{ o i ; | L ."',.:"ﬂ ! ! &

: Behm_ne 14 / Notarmgfo

ST, My, Commissih Expiress RTIN
©.05/22/93 e -

' FOR COUNTY RECORDING INFORMATION ;m '

"TATEOF OREGON COUNTY OF I;LAI\AATH E ss H

the 7th day
oclock AM., and duly recorded in Vol. M89
on Page L.21478 .
Evelyn’- jehn. . County Clerk

i AFTER SIGNSNG/RECDRDING RETUR N T(

M38622

peld

: Loan Numbe?




