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" _THIS TRUST DEED e

LUCILLE ' ARCUR

b i October’

. PETER ARGURE'-&

- a{o B
y as: tenanis:in.common

OF. KLAMAT:

i

s Grator, - HOURTALN FLELE COME

GOUNH fandied . RIS RO as: Trustee, -and

ROHALD . DIE & D

plat thersofi on file ‘in the office of the County Clerk of Klamath, -

e pEg

gule :t}zeg‘

\D;Y'E-, husbandand “Wife oF sutvivor.

'KUAMATH | FALLS ‘FOREST [ESTATES HIGHWAY 66 UNIT PLAT 0. 2, dccording

5811-9D0-4400

ppup )

WITNESSETH: o e N :
15; sells and_ conveys to trustee. in trust, with power of sale, the property
‘Oregon, descriDed a&s: .. . s ; : e

_now or_herealt - appertaining, and the 1
tion with said resl estat. R T

. .FOR*THE: PURPOSE | OF:SECURING PERFORMANGE of ‘¢ach”agreement of grantor herein contained and payment of the
of i) 3 ISAND AND NOLL . ; .

nts anc'; appustenances and. all other. rights. thereunto belonging ;or in anywise
ofits thereof an all fixtures now or hereaiter attached to or used in connec-~

\ficiary or order and piade by grantor, the #inal payment of principal and interest hereot, if

{ the debt securec

able.

¢ e and maintain said
hhd repair} piot :to. femoV o1 Gikdi
not to commit or ‘permit any waste. ot said property.-.

., To complete. .or restore, ;promptly and - in  good and ~workmanlike. . nfee .1, ¢ L

© manner any building or improvement which may be ¢ nstructed, damaged or Tegally entitled thereto,” and the recitals there'n of any maiters or facts shalf

.. destroyed thereon, end pay when due all costs incurré

LT 3. Tocomply with all laws, ordinances, ragulat

tions and. iesfrin:“lionshallebging said property; if the be roficiary so requests, 10
A o sch: £ L <

join

' proper_ public oflice or oifices, as well as the cost of all lien searches mude  the indebtedness hereby secured, enter upon and take possession ol said prop-
By :Hiling ollicers-or ‘searching "agencies as may - be decmed desirable by the

) beneliciary.

B 4. To :provide and continuously maintair, © iny 3
.'now - or “hersafter erected ;on. the md.'grenﬁsesznpgiqst loss;or damage by lfire ney's fees upon uny indebtedness secured hereby, and in such order as bene-
‘and_such, other haza ds_as the beneliciary may 1fom time to time require, in ticiary may determine.

an amount:riot 1ess’ s...fiul'l;.:val
companies’ -acceptable ary,
policies of insurance

deliver said. policies’ 10 the beneficiary at least 1if ‘een days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealier placed’ on said buildings, pursuant to such notice.

tha ~bensliciary s nay.~procure. . :
collected under any lire or o
ciary upon any indebtedness secured '{nqreby

1 by this ‘instrudnent’

4 the s‘e'c'drity‘, ‘of this:trust deed, grantor agrees:
orty in good

demelish” any” baildiag o

_shérefor. : A h
ions,” covenants, condic - services entioned .in this paragraph shall be not less than $5.

-in“ex ch’ fin n ents pursut nt to the Uniform, Commer- time without notice, either in person, by agent or by a receiver to be ap-
eial Coda “aa the - beneliciary may reqire and . to: pay lor liling same in .the pointed by a court, and without regard to the adequacy of any security for

rance on the : builidings

p:_ynbl'e: to..the latter] all .- collection of such:rents, issues and profits, or. the proceeds of lire and other
h iary as soon as insured; @ policies or 1
if  the : grantor. shgﬂi-hd for-any reason. to procuie ary such insurance and_to. : property, and the application or release thereof as aforesaid, shall not cure or

—DGMars, with interest thereon according to the terms of a promissory

terms.of note.., 19....

is the daie, stated above, on which the tinal instaliment of said note

condition granting any easement or creating any restriction thereon; (c) join in any
nent thercon; -subordination” or “other “agreement atfecting this deed or the Tien or ‘charge
2 ; thereol; (d) reconvey, without warranty, all or any part ol the property. The

grantee .in_any reconveyance may be described as the ''person or persons

be conclusive prooi of the truthlulness thereof. Trustee’s fees for any ol the

10. Upon any delault by grantor hercunder, beneliciary may at any

any -part thereol, in its own name sue or otherwise collect the rents,
d prolits, including those past due and unpaid. and apply the same,
of operation and collection, including reasonable attor-

..., written in 11. The entering upon and taking possession of said property, the

or awards lor any taking or damage of the

The ﬂ‘""";’_‘ 50750197 Upon default by grantor in payment of any indebtedness secured
enefi-  hereby or, in his performance of any agteement hereunder, time being of the
5’52 essence with respect to such payment and/or performance, the beneliciary may

may, determine, ar, at, option ol b y the entire

] .
any part thereol, may be released to grantor. Su:h application or release shall  cvent th

fict ‘cure or waive any default or “aotice of defaw:t hereunder or invalidate any in equity :a

act don; pursuant to such notice.

di all sums secured hereby immediately due and payable, In such an

ici i ced to loreclose this trust deed
to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or

. To keep said premises Iree trom com: truczian liens and to pay all remedy, either at_law or in equity, which the beneliciary may have. In the event

toxes, assessments and . cther charges that may he. le

dainst said’ property before ‘any part of 'such ‘taxes,

or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

dssessments_and other . the trustee shall execute and cause to be recorded his written notice of default

¢ due'or: delinquent ‘and ‘promnptls deliver ireceipts thérelor’  and his election. fo el the. said described real property to satisly the obligation

e grantor,.fail . to make; payr:

or by providing ‘beneliciary w

by, direct . e 2 Jwith W 3
bmké"such“payment,'bcnchcinry may, ‘at :ils$ ootior; make payment’ thereot,

T or other Crariios Ikni{:"""“"!"!me’- usiess= . secured hereby whereupon the trustee ‘shall fix the time and place of sale, give

ble by grantor, _either.. - notice thereof as then required by law and procecd to foreclose this trust deed
funds” with which (o . in the manner provided in ORS 86.735 to 86.795.
~ "13. Alter the trustee has commenced forec

and -the ‘amount (30 paid, :with intercst at. the rale st lorth in the:note; s>cured fe, and: at -t ior 105 di bet t
hereby, - together with the obligations described in paragraphs 6 and 7 of this :f,,ﬁ, ?}r,'., é‘,a:g?; o‘;n:n,;l"s;hg‘;' p‘cr;’: so! :;i':vﬂeged by ORS 86.753,

trust deed, shall be added to and become a part of - the debt secured by this
trust deed, without waiver ol any rights arisirg {rom. breach of any of the
covenants: hereof and: for: such pqyments,‘wz'th interost. as’ aloresaid,the prop-:
" erty hereinbefore’ described, ~ 1l as’ the gianto?, ishall be bound to the
same beéx;ent,_t h ment of

described, “and
. out-notice;” "

render .all sums: secured by. this trust-deed

constitute a. breach of this trust deed.

“To pay all costs, lees and’ expenses’ ofFthis ‘frust “including ‘the cost by law.
of title search a3 well as the other costs and 5~xpcns§s of the trustee incurred

. in connection with or.in enlqrcx.ng'thx obligati

- affect th.‘e: security -Tights or. power

7 ding in which the

4

¢t and in’ the event of an appea
iel . court,  grantor further agre:s tc: pay such .sum as the ap-
. pellate court shall adjudge rzasonable as the benasliciary’s or trustee’s attor--

ney's fecs on such appeal.

It is matually ageeed that:

8. In the event that any portion or all ol swid P"}P"‘Y shall be taken deed aa their interests may apprar in the order ol their priority and (4) the
1 ¢ e ' or A » s s ”

A 8 ay mens. £ being

s nts shall be imm diately due and payable with-  “obligation or trust. deed. In any case, in addition to curing the deiault or

e nonpayment thereol shall; at' the option ‘of ‘the beneliciary,” defaults, the person effecting the cure shall pay to the beneficiary all costs
!ﬂedu!fcle§V5 and‘:pqyablc and’ ‘and. expenses. actually incurred: in-enlorcing - the obligation of the trust. deed

. prqc;:edmg;gwpmﬁnﬁ tol

yoor frustee; 2 Lin any suit, . © 0" n
frustee ‘may appear, including z,‘::ﬁogefi‘:,e:h' highest bi
{ this deed, o pay. all ‘costs and expenscs, in-
s or trustee’s attorney’a fves; the plied
pwagraph 7 in all cases shall be of the trut
1 from any judgm:nt or

It the default consista of a tailure to pay,

e delault may be cured by

e cure other than such portion as would
Any other default that is capable of

e . obligation herein. . being. cured may be cured the performance required under the

‘tngethet'vwilhttmsteefs and attorney’s lees not exceeding the amounts provided

d att - 14. Otherwise, the sale shall be held on the date and at the time and
nd. &l %rpey,‘s v+ place -designated in -the notice. of sale or the time to which said sale may
: . ‘be, postponed "as provided by law. it said property either
in one parcel or in separate parcels and sh reels at
idder for cash, paya

to the purcha i i

the property $0O sold, but without any covenant or warraaty, express or im-
lhe recitals in the deed of any matiers of tact shall be conclusive proot
hfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. R

- . 15. When trustee sells pursuant to the powers ﬁranded herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee & sonable charge by trustee's
attorney, (2) to the obligation secured Dby the trust dewd, (3) to all persons

havint - recorded liens subsequent to the interest of thy trustee in the trust

under the right of iation,

* right, if it so_clects, to require that all or any periion

as compensation for such taking, which are in exziess
to pay all reasonable cosis, expenses and attorncy’s

both in the trial and appellate courts, necessarily

f the amount required

tees necessarily paid o sors to any trustee named herein or fo any successor trustee appointed here-

incurred by grantor in. such - proceedings, shall _be paid_ to beneliciary and under. . Upon . such appointment, and £

. applied by it {irst upon any reasonable costs and expenses and attornsy's lees,
id or incurred 33' bene- upon any trustee herein named or appointed At

ficiary m suclnv,prpccedmgs.vgpd the balanc: applied, upon the indvkted: ... .and. itution, sha. ciary

3 “hereby; and ' grantor-agrees, Sat 'its o'rnie1pense, fo take ‘suci actions : Yahich, when recorded in the ‘mortgage recosds of the counfy or counties M

shall heve the  surplus, il any, to the grantor or to his succesor in interest entitled to such
of the monies payable . surplus. .
16. Beneliciary may from time to time appoint a successor Of Succes-

without conveyar o the
trustes, the latfer shall be vested with all title. powers and duties cqnletred
reurder. Each such appointment

Il he made by writter: insrrurment executed by beneliciary,

and execute such instruments as shall be recestary in obtaining such com-< which the property is situated. shall be conclusive proof of praper appointment

pensation, promptly upon benziiciary’s reque:t.

9." At any time and from time to lige upon written request of bene-

of the successor trustee. R
17. Trustee accepes this trust when this deed, duly executed and

ficiary, payment of its: lees and presentatio of this deed and the rote for acknowledged  is law. Trustee is not

endorsement ( in case 13r cepcellation), without cllecting  -obligated to potify any
the liability ol any person for the payment of the indebtedness, ‘trustee .may “trust or ol any action
(a) cpnsent;f‘o_‘thc,makmd.af; any map 0f plat, of said. n - sh

8). COMSELTAT T P FhaTL e A

other deed of
iciary or trustee
eding is brought by trustee.

gropertys: (b) hall be & party. unless

NOTE: Thé,ﬂusr%ﬁe‘éd‘hd pr&ildéi that*the’ l&re}; Hefeunder ‘must be’ stther an atteraey; “Nh’o‘f’l; ot ‘petive .member of the” Oregon * State Bar! o i:ani:, tiust company
_or savings and loan associotion outhorized to do lusiness under the lows of Oregon or the United States,.a fitle insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliater, agents or branches,” the United Stales or-any agency thereof, or an escrow ogent licensed under ORS 696.505 to 496.585.

e e e T
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fomemnmpemmemrm————
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s e T
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mmg under hxm,r

¢ s
mple of said desriked real ptoper*y and has 2 valid: unencumbeted t:tle thereto B

The grantor warrants that the procee:ls of the )‘oan represemed by the above descnbed note and this trust deed are:
(a)* primarily for. grantor’s personal, family. or housshold purposes (see Important 'Notice below),
Qdmmwmmmmmn COXKEDHA

‘This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal represenfatives, successors and assif'ns. The term- beneficiary shall mean the holder and owner, including pledgee, of the contract
secured -hereby, whether or not named as'a beneticiary herein.-In construing t d and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includeythe pluta

IN wI TNESS WHEREOF smd g,tantor has hereunto sef\ his handi3 x ) fim

* N POR!ANT NOTICD Delete, by Hnlns out, whit hcvur wummly (a) or (b} is \LJ G
not” applkeblr if Warranty . (n) is dpplicable and the '3 eneficlary Is a 'creditor e e rcurj_ !
@5 such word.. .is defined in the Truih-m-l.ondmg Aty wnd Rngulchen Z, the P t A -
Iren ‘:iury MUST- comply’ with. the -Act and- Regulation : by making required
diselasures; for this Purpose use ‘Stavens-Ness Forn' N3.:1319, or equiva‘enr.

If fcmpllan:o \n‘mh ﬂho; Aef is not‘rcqu’md regard iius noﬂco.,, SERE ' "IQ‘L&/ Q\/U{/L{J

Lucille Arcuri

(If !hl signnr of ﬂu ubovn m c corpcra! on, X
usy e form of a&kno\ﬂcdsumn) cppomo ]

: vszTE;oF_pzfeE(qoiv, o

(SEAL)
S TSERC
"o PAUL-L DAVIS .

\ 'cm & COUNIY OF %

MY CORM, EXPL-JULY 22 1900 §-

Trust’e :- '

Tile umferugned‘:s the: le ga.l ‘ownar and halr’er ot -all-indebtadness: sacured- by the- lorsgoing - trust deed. All sums -secured -by- said
) trust daed Imve boe.n fully pa:d and ‘satistied. You hereby ‘are dxru:ted on paymnt to’ you of any sums owing to you undet the terms-of
 duid trust
I::ere

Beneficiary

De not lese n}nhy this Trust Daed OR THE NU:I'E “Aieh It tecuras. Beth must be defivarod %o the trustea for Hation before will. be mede.
ST RS NN T i : AR :

. STATE OF OREGON,
County of . s K1 ;math‘
: _ “" I certify that the within msttument
fleﬁt’:e(;f;éz,ix‘:—ille Atcuri ; S N ;as received for recﬁ;ion theZJ;l:;;;}:
e A o at 3:33..... o'clock .PM., and recorded
4.0 Pﬂﬁ/)C{[CO‘C’L?"I’B CU epack B . " in book/reel/volume No.
.. page. ...21542 or as fee/ftle/mstru-
: men?/numftlm/teceptxon No:..1561...,
Record of Mortgages of said.County.: - -
- ‘Witness my- hand and seal of
~* County affixed.

-Grantor

E.v.elyn..Biehn....Go.unty.....le‘rk....

NAME . TITLE

Fee $13 oo’ R By Qolioe. St bim ilere Deputy

SR L pep e sab o




