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540 Main Street
‘Klamath Falls, OR 97601

.?THISDEEDOFT%_}JST?(
“The grantoris. /200
.Husband:and Wi

i .. (“Trustee™). The beneficiary is
ATH FIRST. FEDERAL SAVI ND LOAN AoSH AL MY s , which is organized and existing

_the United $fates o ] and whose address is
TOOL - iim i iieeesieesicrnenns roeevesriosereens ("Lender™).
seven. hundred and.no.cents. =

- 4 ...). This debt is evidenced by Borrower’s note

‘dated the same date as this Security Instrument (% Note™), which ;rcvides for monthly payments, with the full debt, if not
- paid earlier, due and payable on vl il 2l November: 13,2019 3
" secures to Lender::(a) the repaymen: of sthe debt: evidenced by the Note, with interest, and all renewals, extensions and
" modifications;- (b) the pavment of all other:sums, with.interest, advanced under paragraph 7 to protect the security of this
" Security Instrument;. () :the performince of ‘Borrower’s covenants:and agreements under this Security Instrument and the
" Note; ‘and: (d) ;the repayment: of any . future advances,. with. interest thereon, ‘made to- Borrower by Lender pursuant to the
paragraph;below (*‘Futurg ‘Advances” .. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior

This Security Instrument

to full reconveyance of the property b Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

¢ 'with interest thereon, shall be:secured by: this Deed of Trust when evidenced by promissory notes stating that said notes are

.. secured hereby. For this . purpose, B drrower irrevocablyfgralr(\is and gonveys to Trustee, in trust, with power of sale, the
 following; described property. located :in . i klamath o : :

fescribed property 100ated 1 . s2ii i i b TR s e e County, Oregon:

file: in: the ;office; of the County Clerk
OM: the v 3 :feet: thereof.

¢

ot 11, 14 Block 10 of TRACT 11079, STXTH ADDITION 'TO SUNSET VILLAGE, according

562304

o

3

"UNDER ‘OREGON LAW, ‘MOST AGREEMENTS; ' PROMISES AND ‘COMMITMENTS MADE BY US AFTER THE

plalifuivindulimmuc st O ¥

EFFECTIVE DATE OF THIS ACT "ZONCERNING /LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

putad

CONCERNING ‘LOANS AN & e e e e e T e RESIDE]
ENCE

o - FOR PERSONAL, "_FAMILY'.ORfHOUSEHOLD“xPURJ?;OSES_ OR: SECURED ' SOLELY BY THE BORROWER'S RESID

- MUST BE: IN.WRITING, “EXPRESY CONSIDERATION AND BE SIGNED. BY US TO BE ENFORCEABLE. ™

e

‘6311 Onyx ‘Avenue ... Klamath Falls . .o

e , ........ . ol

Oregon . e ; <o (“Property Address”

- i

whicb—ha;;t};é address of

r hgreéftcf ieréc;ééif_oh the property, and all easements, rights,
(s and profits, water rights and stock and all fixtures now or
shallalsobe covered by this Security Instrument. All of the

e A : . .

y orrower lawiullysenséd of the estate hereby conveyed and has the right to grant
¢y the:Property andithat the Property is'unencumbered; ',exceptifor encumbrances of record. Borrower warrants -
eferid'generallythe ti 1o the Property agziast all claims anid demands, subject to any encumbrances of record.
ATY un ' nts atior{éla,use: and non-uniform covenants with

ering real property.
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er shall promptly pay when due.."
ate charges due under the Note. =
ver by Lender, Borrower shall pay
{ te is paid in full, a sum (*Funds™) equal to
SeSSM fnay-attain_priority. over this Security Instrument; (b) yearly
on' the: Property; if any;: (c)-yearly hazard jnsurance premiums; and (d) yearly
hese items are called “escrow/items:” Lender may estimate the Funds due on the

f future escrow itéms..~ - - : : :

osits or accounts of which are insured or guaranteed by a federal or -
stif ution)., Lender shall apply the Funds to pay the escrow items.
nds, analyzing the account or verifying the escrow items, unless
ays 23 on the: Funds and icable law, permits Lender to make such a charge. Borrower and
 Lender may agree in writing that interes: shall be paid n the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sl 1all not be required to pay Borrower any interest or earnings on the Funds. Lender

. Lender pa

. shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fuinds was made. The I“unds are pledged as additional security for the sums secured by
this Security Instrument. L o b S e ‘
o If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
* 'the due dates of the escrow items, shall exxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
‘amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
‘amount necessary to make up the defiiency in one or morc payments as required by Lender.
- - Upon payment in full of allstims secured by this Security Instrument; Lender-shall promptly refund to Borrower
:any'Fuids held by Lender. If urider paragraph 19-th ‘Property is sold or acquired by Lender, Lender shall apply, no later
. than immediately prior to the sale of he Property oritsucquisition-by: Lender, any Funds held by Lender at the time of
- applicationns a credit against the sunis sicured by this Security Instrument. . =5 ¢ - :
- 3. ‘Appliéation of Payments] < Unless: applicabl: law provides otherwise, all payments received by Lender under
. paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
." Note; third, to amounts payable unde r paragraph 2; fourth, to interest due; and last, to principal due.
' 4. Charges; Liens.  Borrower shall pay all taxas, assessments, charges, fines and impositions attributable to the
Property ‘which may attain priority’ over this Security. Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* pay them on time directly to the perton cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
" receipts evidencing the payments. - . ‘ o : v
" Borrower shall promptly discharge any lien 'which has priority over this Security Instrument unless Borrower: (a)
_ agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good

* " faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

" prevent the enforcément of the lien ot forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
‘the Property is subject.to a lien which may:attain; priority: over. this Security. Instrument, Leader may give Borrower a
“notice identifying the lien: Borrowershall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . - SR Cioie el

5. Hazard Insurance, Bortower shall keep the improvements now existing or hereafter erected on the Property

* insured against loss by fire, hazardsincluded within the term “extended coverage™ and any other hazards for which Lender
requires ‘insurance. This insurance shjil}:bemaintained'in the‘iﬁ)éums and for- the periods that Lender requires. The
insurance carrier providing the insu_rancc‘shalllbelchcs"sn by Borrower subject to Lender’s approval which shall not be
-unreasonably withheld. @ e it i B L AT T » .

- All insurance policies and:renewals shall be:acezptable to Lender and shall include a standard mortgage clause.
Lender shall have the right:to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
«carrier and Lender. Lender may miake proof of loss if not made promptly by Borrower.

5. - Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied to restoration or repair

. -of the Property damaged, if the res toration or repair is; economigally feasible and Lender’s security is not lessened. If the

restoration or. repair is not econom ically:feasible or Lender's secitrity would be lessened, the insurance proceeds shall be

applied to the sums secured-by this Security Instrument,: whether: or-not then due; with any excess paid to Borrower. If
.Borrower abandons the Property, nr:does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle.a claim, then Lender may: collect the insurance proceeds. Lender may use the proceeds to repair or restore

the:Property or to pay. sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
" when the notice is given. .- - i D
" 1. ‘Unless Lender and Borrowtr otherwise agree in,writing, any application of proceeds to principal shall not extend or
postpone the due date of the montt ly payments referrec toin paragraphs 1 and 2 or change the amount of the payments. If
“under, paragraph 19ithe Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall passto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ’ ’
" 6. Preservation and Mainrenzmce of Property; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property, allow the Property. to deteriorate ‘or commiit’ waste: If this Security Iastrument is on a leasehold,
~ Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
" _fee title shall not merge unless Lender agrees to the merger inwriting: RSO
) 7. Protection of Lender’s Riphts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained ii this Security Instrument,or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
. “in the Property. Lencer’s actions mey include paying any sums secured by a lien which has priority over this Security
.- Instrument, appearingin court; paying easonable attorneys™fees and entering on the Property to make repairs. Although

Lender may take action under thit,pasa raph 7, Lend:: doés not have todoso.-

+.-Any amounts disbursed b ,El;éigdé/ “under this paragraph 7 shall become addiﬁonal debt of Borrower secured by this

urity Instrument. Unle 1TIWE] ‘Lender agree to other terms of paymeat, these amounts shall bear interest from

disbursement at the; 1 tate and shall be payable, with interest, upon notice from Lender to Borrower




- If Lender equirgd mdrtgﬁéc jnSuf:ihée asa condlition of méking the loan secured by this Secﬁrity Instrument,

"' Borrower shzll pay the premiums req red, to maintain the insurance ini effect until such time as the requirement for the

. insurance terminates in accordance with Horrower's and Lender’s written agreement or applicable law.

e 8. Inspection. Lender or its agent may make réasonable entries upon and inspections of the Property. Lender
' shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- “9, Condemnation.. The proceeds of any award or claim for damages; direct or consequential, in connection with
|- ‘any condemnation’or other taking ‘o’ any ipast ‘of ‘the Property, or for conveyance in lieu of condemnation, are hereby
' “assigned and shall be paid to Lender. ; TR O PP . . . .
i “In the event of a'total tak of:the Property,:the proceeds shall.be applied to the sums secured by this Security
" Instrument, whether or not then due. withyany excess paid to Borrower. In the event of a partial taking of the Property,
.. ‘unless Bpr;oWer and Lender otherw agree in writing, the sums secured by this Security Instrument shall be reduced by

: ithe amount:of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
. before the taking, divided by (b) the fair market valueof the Property immediately before the taking. Any balance shall be

‘paid to Borrower. ~ IR HAE ’ ) :

‘ If the Property is abandoned '3y Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settlea claim for dumagés, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect andi apply the proceeds, at its option, either to restoration or repair of the Property or

10 the sums secured by this Security Trstrement, whether or riot thendue. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs-1 and 2 or change the amount of such payments.
" 10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to selease the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required to cornmeince proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortizatioh of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. ‘Any forbearance by Lender in exercising any right or remedy

shall not be'a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
~this Security Instrument shall bind a1d benefit the successors and assigns of Lender and Borrower, subject to the provisions
- of paragraph 17. Borrower's covenaiits and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but ‘does not execute the: Note: (a)'is co-signing this Security Instrument only to mortgage, grant and convey
that Borroy/er’s interest in the Propurty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by .this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
“modify, forbear or make any ‘accort.modations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . o R U P N o

' "'12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally in-erprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the ¢ rmitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded ty Borrower. Lender’ may choose to male this refund by reducing the principal owed
‘under the Note or by making a direct piiyment to Borrower: If a refund reduces principal, the reduction will be treated as a
partial prepayment without any.pre payment charge under the Note.”’ EEER

- 13. Legislation: Affecting lLender’s Rights. = | If enactment.or expiration ‘of applicable laws has the effect of
rendering any provision of the.Note orthis Security Instrument unenforceable according to its terms, Lender, at its option,
‘may: require immediate payment .in:full;of all sums sccured by: this Security Instrument and may invoke any remedies
permitted by paragraph: 19. If Lend ¢r.exercises this.option, Lender shall take the steps specified in the second paragraph of
paragraph7. . .0 v o0 i o » )

.14, N .._Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

‘mailing it by first class mail unless applicable law. requires use of another method. The notice shall be directed to the

Property Addresé or any other ad¢lress Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address, d herein-or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ‘ ’ R

“Governing ility. verned by federal law and the law of the
i i or clause of this Security Instrument or the
ons of this Security Instrument or the Note

visions of this Security Instrument and the

given one conformed copy of the Note and of this Security Instrument.
est in Borrower. ~If all or any part of the Property or any
“Borrower is sold or transferred and Borrower is not a natural

{s option, require immediate payment in full of all sums

1 not be exercised by Lender if exercise is prohibited by

ender éxercises ion, Lender ; r notice of acceleration. The notice shall provide a period
han 30 days from the ¥ -mailed within which Borrower must pay all sums secured by

If Borrower: fai ¢ sums priof 10 the expiration of this period. Lender may invoke any
] out further notice or demand on Borrower.

‘meets certain conditions, Borrower shali have the right to have

, o at any time prior to the earlier of: (a) 5 days (or such other period as

instatémerit) before sale of the Property pursuant to any power of sale contained in this

i judgment enforcing this Security Instru ent. Those conditions are that Borrower:

ild be due. ecurity. Instrument and the Note had ‘no acceleration

ther coy reéments;: (c) “all expenses incurred in enforcing this

nab and (d) takes such action as Lender may

ender’s rights in the Property and Borrower’s
stinue- unichanged. Upon feinstatement ‘by
fully effective as if no acceleration had
under paragraphs 13or 17. B




n_following Borrower's .
t T 0. f der paljagfaphs; 13and 17
slill specify:. () the defa iction required to cure the
! wer, by which the default must be cured;

‘full of nll sums secured by this Security Instrument without further

and any other remedies permitted by applicable law. Lender shall be entitled to

collect all. ¢xpenses ‘incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, - ,

. If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the

~ occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law ‘to rower and io other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in oneé or more parcels and in any order

Trustee deter:m'nes". Trustee may postgon sale of all or any parcel of the Property by public announcement at the time and
reviously scheduled sale, Lender or its désignee may purchase the Property at any sale.

:er Trustee’s deed conveying the Property without any covenant or warranty,

stee’s deed shall be prima facie evidence of the truth of the statements made

ale in the following order: (a) to all expenses of the sale, including, but not

i (b).to all sums secured by this Secirity Instrument; and (c) any excess

i~ .20, Lender in Possession. Upcn accelération. under paragraph 19 or abandonment of the Property, Lender (in

- person, by agent or by Judicially appointed receiver) shall be entitled:to enter upon, take possession of and manage the
~‘Broperty and, to collect the rents of th: Property including those past due. Any rents collected by Lender or the receiver
- shall be applicd first to payment of ths costs of management of the Property and collection of rents, including, but not
‘ ‘limi, i:to, | er’s fees, premiums on receiver’s bonds znd reasonable attorneys’ fecs; and then to the sums secured by

i 21§,Réc0hveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property.and shall surrender this Security. Instrument.and all notes evidencing debt secured by this Security
Instrument to Trustee.: Trustee shall re convey;the Property without warranty and without charge to the person or persons

- legally entitled to it. Such person or persons shall pay any recordation costs. Lo
o 22: Substitute Trustee. Lender :m:y from:time to -time remove Trustee and appoint a successor trustee to any
.+ Trustee appointed ‘hereunder.: Withiout ccnveyance . of the Property,. the successor trustee shall succeed to all the title,
power and duties conferred upon Trust:c herein and by applicable law. .1 -~ =- . :
G 1230 Uselof Property. The'Proper{y.is not clirrently used for agricultural, timber or grazing purposes. °
24, Attorneys® Fee “used 'S¢ Instrument and in the Note, “attorneys" fees™ shall include any
attorneys' feés awarded by un appell: o b T
- '25.Riders to this Securit, T t. If one or more rid executed by Borrower and recorded together with
- this Security Instrument, the covenant: and agréements of each such rider shall be incorporated into and shall amend and
-supplement the covenants, and; agreeniens of this Security Instrument as if the rider(s) were a part of this Security
Thstrument. [Check applicable box(e - PN R
sjo . [] Adjustable. Rate; Rider -
i - M) Graduated “Paym ]
VR ‘ Tty cRr gl

"1y - <[] Other(s) [specify] . .

.....‘(Seal)

~—Borrower

:....(Seal.)

~Barrower

- @ate).

ieiacassscesennrissasscan ey
N P .

=AW=

"Notary Public

Loan Assn.

Y
............. AXEEXEY)




Filed for record at equest of
ety I¢ v ‘

L v Ti] » the Zth day
Nov. . = A.D, 19 :i8% . at : o'clock M., and duly recorded in Vol. ___M89
e iof . ;

Mortgages ~ . con-Page > 21545
S 200 L “Evelyn Biehn “~ County Clerk
e By :




