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R T T “WIVNESSETH: -
rantor irrevocably: grants, Largeins, sells and conveys to frustee in
2 TH ESEEE Ccuniy, Oiegbn,f'desbribéd as: SRS

17 ;" according to" ¥
Cournty Clerk of .

. togéther: with all and singular the tenements, hereditaments and. appurtenances and all other rights thereunto belonging or in anywise
:now or ‘hereaitér appertaining, and. the ra.its, issues and profits thereof and all {fixtures now or hereafter attached to or used in connec-

' tion with said real estate. . SRR ] P c
: .« FOR . THE{PURPOSE: ‘:OF ‘SECURING:PERFORMANCE ot each ‘agreement of grantor herein contained and payment of the

for DA, THOUSAND, AND..NO/100=srr oo ony s T oo n o nm oIS T oo oo

‘Dollars, with' intérest’ thereon according to the terms of a promissory
c ’ by ‘dranfor; ‘the iinal payment:.of principal and interest hereof, i
. not sooner’ paid, fo-be’°due" dnd payablé St : : RAY I Micihabie o e -
R The date of maturity of the deb sccurad. by this instrumant iz ‘tho date, stated above, on which the final instaliment of said note
- becomes due and payable. In the event: Y9o-vsithin described -property, or any:part: thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, -assigned. or alienated 'by :the, grantor ‘withou? first. having obtained the written consent or approval of the beneficiary,
‘then, at_the beneficiary’s option, all’ oblig ations:secured by this instrument, irrespective of the maturity dates expressed therein, or
“* herein, shall become immediately due and payable. " "' 7 1T i s i

To protect. the security of ‘this trust doed, grantor agrees: : ! . L
; ‘. 1.° To. protect, preserve ard maintain said property in good condition & .Sranting any ‘easement or creating any restriction thereon; (c) join in any
:and. repair; not. 1o, remove or demolish. any building impravem reon; subordination or other agreement: allecting this deed or the lien or chasde
nurta"c;m;_nit or)')et;mit ‘an)?‘\vnstefol'aaid'p{opien R h ‘:{;:;o‘i f d);rrwn"y;wﬂi:‘gut 'warmgfy.d all or sny m;;lt of the'property.~The
i 2. To. complete orrestors. promptly :an good ‘and workmurlike. ntee .in any. reconveyance may be described as the “person or. persons
{ manner any’ bund;gg or in‘iﬁrovehent'wh‘sc;rh & Jconstrueted, damaged or legally "entitled therelo,” and the recitals therein of any matters or tacts shall
destroyéd thereon, and pay when due all costs inc irrec” therefor. - .. | be conclusive proof O‘Ih,'hﬂ ‘m'h'!;:n;” 't”'—’ﬂl- TYUS}:CC SS'SQ“ for any ol the
L. 3.. To comply with all laws, ordi - regulations,: anfs, condi-: mentioned in this paragraph shall be not less than §5.
nons,and.fkestri:tions.",a!lecging said property;, il ‘he beneliciary so-reguests, to '~ i3 1‘2 Upor " any ?;}aul.t by granlz; hereunder, bbenelfciary may. 2{» any
:join in scuting ‘such linancr ts' pursuaent: fo ‘the Uniform Comyner- . time without notice, either in person, by agent or by alreceiver to be ap-
cial Cade :ay’the beneliciary, may. réquire and to puoy for. liling, same in the = pointed by a court,'and without rega’rd to the adequacy 'of any security for
proper. public "olfice or -offices, as ‘well ‘a5 the ¢ost of all lien searches made the indebtedness hereby  secured, enter upor and take possession ofsaid prop-
by filing oftic " searching . agencies’.as may be’ deemed desirablé’ by, the ~ erty or..any ‘part: thereol, in its- own name sue or otherwise collect the rents,
,banetz'ﬁary:;{v - T sy B o o ; ;ssuca and px:‘oh'ls, mcludt;ng.thasc pastddue'nnd‘unpdic'l,_,and applyﬂ:‘he same,
DA T P arovide tand - ¢ v ¥ on_ the buildings ess costs and expenses.of o, ion an lection, i ing r le~attor-
! now: or: hgre‘nltreriatecled on’ the {said premis gainst Joss or damage by fire ney's' fees upon any. indebtedness secured ‘hereby, and_in such‘arder as bene-
‘and’, suchiother hizards' as the:b:.-geﬁciag' n':t) J ire to time.requirc,.in - ficiary may determine, - T TN e
‘an amountinot less than sln ur h el yValul ., Writtealin 1. The entering upon and taking possession- a} said property, the
anies; FQP!@X@,EQ-],{’LB I\fiu;,hcwyed ; th}llb g?ssvl,'rxg)@blg‘ to .the latter; all.",  colle of. suth rents, -issues and »proﬁts,d on} the.gr_v:ciédz of g’re azd t;tltw}elr'
fisurance shall " be deliver o' the' Lenel:ciary as soon as’ ins ; or b tion or awards for any taking or damage of the
if the;.grantor shell fail .or; any reason to procire.any.such insurance a » . :property, and. the application or release thereof as aforesaid, shall not cure or
dcliver; said. policiss to[ ‘the beneliciary at Ie:st fi. "teen ‘;day:i prior “i’d t};’e sf‘plrga-‘ waive .any del::l;:lt or notice of default hereunder or invalidate any act done
‘i 'tion of any: policy of insurance' mow. or. herealler -piace on”sa uildings, ant to’ such notice. N
:the - beneliciary ‘tmmay -procure the same. at' gruntor's expénse. The amount “ “13: Upon'default by grantor in payment of any indebfedness secured
; ‘collected “ander. any iire or other ‘insurance policy may be npplied by beneli- — plreby or in his 4 of any agr t hereunder, time being ot the
s, ciary upon any indebtedness secured hereby: arul in such order as beneiiciary  ggence with respect to such payment and/or performance, the beneficiary may
: T:;piitt"tr;:?:é r ‘;; %‘;@,“"{ °l\';’,‘:‘:,l'°”"yv ‘h“;’ﬂ"i’r amount pad ':g}:;‘:i-“i;‘; declarehallbsun’n securedhhcr:’byt immediately :getanld pz;yabllel;.h: su‘cl:ieaeg
b b e At ¢ 0. T8 - F T 3 : . ici t his electi ay proc o foreclose this trus
iriot ‘cure ‘or waive ‘any’ default’ or’ notice of delay{t hereunder or mvahdarg any ., f:e':éut;‘; p;n:»‘;g;¥g:ge»éi direc.;,;h': t’r’ufﬁ:e to foreclose this trust deed by
. af:.‘ ‘dong p:’,{zsu’?en:ph;a?;ci‘l"gz:;::; tree from construction liens and to p:!) an - advertisernent ancll sale, or.m. ay‘~ dm_-:;tdt’h:htrgsle?!? gurs:c :nyeotlhen;h(;g::!::
! - i i eneficiary m. ave. In
{tuxes, assessments and other charges that may be, Iavied or assessed upon or ;;lr:el;{e)geﬁ;é?;y.:k:;: % '1'3:'2375;{'1‘:,' a'dvcrteisem:nt an{d’ wl{, the beneliciary or
iddainst Md"‘"“"”—"?’&"“"“’f?’ parf‘ ofsuch ""xl"%' :ls_scssmentg t‘“"g}_ "_ﬂ;" _the trustee shall ‘execute and cause to be recorded his written notice of default
harges -become P‘“’d "ﬁ:"" ’t'“?;".’,’ t’”‘"vk"’?’P‘ 4 WI"" "‘-"—;’P 5-therefOr v and. his’ election to sell the said described real property to satisty the obligation
. to beneiiciary; should. t] ﬁ‘g'?ﬁ or »h°L make payment ol any_ taxes, ”h“’ i, secured:hereby whereupon the irustee shall fix the time and place of sale, give
. g;n;sl; :ca:su;:;::e &rgronxgb ;i:-;"?id?;g?fb:;eﬁcian"r‘} Poye Y, 8 g; et fg ;. notice thereof as then e;equg%isbgsl;% atndggrgg-escd to foreclose this trust deed
- » 5 N i ] i N - ® .
make-sach pnyment..-beneﬁciary :may,: at:1its; aotior, make paymient thereof, « "}"hﬁ?gfmjr“g:";}:g tn:?lce has co O od 1 1o e by adverti and
“and the amount,to_paid, with.interest at the rate sal; lorth i the. note sccured .. Jya " sind ‘at any. time prior.to 5 days belore the dato the trustee conducts the
“: hereBy, " together “with the-obligations described ' 'n puragraphs 6 and 7" of this " ; {ale! the grantor or any othef person'so privileged by ORS 86.753, may cure
trust 'desd, shall be added fo and become a past ol the debt secured by this the - delault or defaults. If the detault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising. from breach of -any o the by the trust deed, the default may be cured by paying the
{icovenants hereot, and lor.such payments, with interes: as aforesaid, the prop- ntire. amount ‘due at. the -time of the cure other. than such porfion. as would

érty - hereinbéfore i described,: as-ivell ‘as >the.!grantor; shall’ be bound 1o th : had no delault occurred. Any other default that is capable of
H ;.m’:e extent that' they are bourd lor the payme i the obligation hsrein not then be due had ed by tendering theyperlorm!nce required under the
dsscribed, and:-all'such ipayments zhall be immudiately duciand:payable with-* " GhLgati In any case, in addition to curing the defzult or
.} 0ut, natice,. and. tie nonpayment thereof shall, s the option. ol the beneliciary, .1: defaults, ;the *percon etlecting the cure shall pay fo the ‘beneficiary all costs
*irender. all, sums recured by this lrust deed Imq edialcl "and payable and\ | gnd -expenses actunlly, incurred -in.enlorcing the obligation of the trust deed
constitute ‘a Sredch of this trust déed.’ . : ST together with trustee’s. and 7’5 fees not ding the provided

: .. To-pay* all costs, fees’ and ‘expenses ¢l this trust’ including the co: “By law.. By R S R : - -
14. Otherwise, the sale shall be held on the date and at the time and

{of title search as well ‘as the other costs and’ rpen;xe:l of the trustee incurred
i y's zlagé designated. in_the natice of sale or the time to which said sale may

‘i in. connection with or i forcing this obligaticn arc t g
+. fees actually: incurrod, :. LanE ] i N oo . e -postponeéd. as” providéd: by law. -The trustece may sell said property either
.. . 7. To appear in_and defend any 1, or. proceeding . purpol . in; one: parcel ior -in-separate parcels .and shall sell the parcel or parcels at
affect the security’ rights or. powers of béneliciary or trustee; and in a s auction to.the highest bidder for cash, payable at the time of sale. Trustee
ction or.proceeding’ in ‘which the. Beneliciary ‘ot trusiee may - appears inch:ding - shall deliver to ‘the purchaser its deed in form- as required by law conveying
ny suit for .the foreclosure ‘of this deed, to pay'ali ‘costs and expensss, in-.  .the property so sold, but without any covenant or watranty, express or im-
:¢luding ‘evidence: ol title and the bencliciary’s (r truslee s_attorney’s fecs;: the : 1 ‘e recitals in the deed of any matters of fact shall be conclusive proof
et - of nttornty's fees mentioned-in. this- paiadragh’ 7 in all .cases skall-be . of the-truthlulness thereok; Any person, excluding the (rustee, but including
fized by the trial. court and in the event-of an appanl’from any judgment or . ' the grantor and beneficiary, may purchase at the sale.

. decree of the trinl court, grantor: further agrect to puy such sum as the ap-. i..:. .18, When frustee sells pursuant to the powers gmw'dcd herein, trustee
: pellate court. shall adjudge reasonable as the Leneliciary's’ or truilec’s attor- shall apply . the proceeds ‘of sale to payment of (1) the expenses ol sale, in-
noy’s. fcen on such appeal. . i R I IR 3 cluding th{énjﬂnipe:uﬁg? of the lrust&e bamlh.'t rmsondablg ch;!)rk: by"fruuco'l

. ; : B attorney. to the obligation secure ¢ the trust deed, (J3) to all persons

Itis mu,"‘m”y agreed ﬂl&f.. i T - - hnving‘rmld«l liens subsequent to the ,inlnvsf of the tr:(neee in Mra’ trust’

8. In the event that any portion or all Of said! property shall be taken . deed as their interests may appear in the order ol their priority and (4) the

. under the right of d r cond tion, beneliciary shall have the | surplus, il any, to the granfor or fo his successor in interest entitled to such
right, il it so elects, to require that all or any porticn of the monies payable . surplus. - 8 AR X

. as compensation. for such taking, which are in exceis of the amount required 16. Beneliciary may from time to time appoint 3 sucCessor or succes-
fo -pay  all reasonable costs, expenses and atto-ney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-

ncurred by ~grantor in such proceedings, shall be paid 10 beneliciary and under.” Upon .such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs nrd expenses end attorney’s fees, ' trustec, the latter shall: be vested with all title, powers and duties conferred

.’ both in_the trial and appellate:courts, ily ‘paid. or’ incurred by idene- upon any trustée herein named or appointed hereunder. Each such appointment

- ficiary_in dingds, and: the bal. vipplisd: upon. the - indebredness and substitution shall be made by written instrument executed by beneliciary,
53

such: o :
:hereby;: and . grantor: agrées,’ atcits own jexpénse; (o itake:such: actions which, when ‘recorded - inthe mortdade records of the county or counties in
 and ‘execute. such . instiuments_as shall be nccissary obtaining such: com-. . ‘which the property is situated, shall be conclusive proof of proper appointment
pensation, promgptly upon beneliciary's requeat. .- [ ¢ PN L ‘of ‘the suctessor irustee. N

P 9. At ‘any- timo and lrom time to time tpoa writlen request of Sene-. . SI7. Trustee scvepts this trust when this deed, duly executed and
" liclary, payment .ol its leos and presentation .ol :thir deed and the nits tor ackrowtedged s made a pudlic record as provided by law. Trustee is not
: endoracment (in-case of {ull reconveyances, for canca/ation), without aikcting, . _oblifuted to notify any pasty hereto ol pending sale under any other deed ol
i the liability of &ny. person lor tho:pay ol ithe indebted trustes may trust or-ol any: action or procreding in which grantor, beneliciary or trustee
Llca)y sent - fo [ the making of o or pla‘of ty: (b)) Join i shall Be.a party unless such action or proceeding is brought by trustee.

- 3 510y .. AR B R e,y o b

 NOTE: i The Trust’ Daed. ‘Act. providas: that. the! trust undor must beeitha+ anattofey., Whe i . 6h oérive imembar;6f the Oregen State Bar, o, bank, trust ‘company
or -savings ‘and loan ossociction: outhorized to. do business: under. the laws ‘of Oregon’ or ‘the United . States, a. title insuronce company authorized to insure title to real
property of this state, its subsidiaries, alfilicres, cgents or branches, 1he~!Jn3!ed Stoles or.ony agency thereof, or an escrow agent ficensed under QRS §96.505 to 696.585.
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The gmni or warrarits

the
“(a)y®e pnmanly for: ‘rantor 's personal, fani
(b) - for- un orgnmzatlon, or ( even it gran

procc( ds ; tHe Ioan roprasuuted by th bo descnbed ‘note’and’ Hu: trist deed are:

i deed apphe to, mures to the‘ben

persona) representatxves, su.
secured hereby,

i1y or: household purposes (see Tmj
ror is a natuml puson) are” lor busmess commercxal purposes.;

portant Notice below),

t}xe;r heu's, Iegatees, dewsees dmi.
the ‘holder and owrer, mcludmg pledgee, of the cantract
this deed and whenever the context so reqmres the masculine

mtm.)er inchides. the pIura] :

warranly {a).or (H is
lﬂcicrv is’ c;mdllor

_ s hand the day and ryear first above wntten. V

)] lndobtedneu secured by tha loragoma tnut dacd All aums secured by saxd
horeby a dlnx tad,l on'*pnyment fo. ¥
ol it

tatuts;. to,cmcv) all vide

* securod” by,uld ‘trust. deed (which are dehvered to you
!Irs part e, desi) gnated byA the_terms _of said trust deed ther
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