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" THIS TRUST DEED, 1

FGENC A, TCOOPE

Tand wife'

as Grantor, . KLAMATH. COUN

., as_Trustee, and

GENG GHELLER ZND JE

fe

"“as 'Benefici'aty,' RN ,
S WITNESSETH:

s,
‘County, Oregon, described as: -

Grantor irrevocably gran }

{ogether with all and singular: the teriements,

" now or hereafter appertaining, and the rents,
tion with said real estate. R : .

.+ FOR “THE PURPOSE. -OF-SECURING PERFORMANCE "6t 8ach- agreement of

hasband aRd Wi

béfgéihs,-sells and conveys :to_trustee mf

- add
theréof o

“hereditamentu -and appuﬁénances' and "all other
issues and profits thereof ‘and all fixtures now o

trust, with po’vire'z" of sale, the probért&
W VEr 1

itionto ‘the "City?‘bf'f o
lein‘ the

N 3

n £i

rights thereunto belonging or in anywise
¢ hereaiter attached to or used in connec-

grantor herein contained and payment of the

EIGHTY THREE . TEOUAND. AND NO/10
TR U T T I YT T T T Dollars; with intérest’

heticlary. or orde? and ‘made;’
ik l,atu»matur:.ty, L
The date of maturity of the de bt secured by this insirument is the date,
'becomes due and payabls. In the event vhe within described pro
sold, conveyed, assigned or alienated] by the grantor without
then, at the beneficiary's option, all: sblijations secured b
herein, shall become immediately due and payable: e

riot ‘soonér’ paid,  to’ be dde “and ‘paydl 19

stated abo
perty, or any par
ficst having obtained the
y .this instrument,  irrespective

ey

To protect the security of thic trust deed, grantor agrees

1. To protect, preserve and maintain said property in. good condition
and repair; not_to remove ot demolish any-. building or improvement thereon;
not to’ cominit 6r permit ‘any ‘wadte of said gfop s e

granting any easement
subordination ‘or other

by grantof, the final payment of priricipal

¢ thereof, or any in

~thersof;" '(d)‘ reconvey, ‘without "warranty,

thetcon according to the terms of a promissory

andinterest hereof, if
on which the final instaliment of said note
terest therein is sold, agreed to be
tten consent or approval of the beneficiary,
the maturity dates expressed therein, or

ve,

wri

of

or creating any restriction thereon; (c) join in any
agreement allecting this deed or the lien or charge
all ‘or any part of the property: The

2. To complete. or .restore promptly a in'| fiood ; and  workmanlike,
any building or impr ¢ which may be constructed, camaged or
destroyed thereon, and pay when due. all'corls insuired therefor:
3..To comply with all laws, ordine nces. regulations, covena

tions and . restrictions atlecting said. property; if .the beneficiary. so
join in-<executing such fi ing s$'p t to the Uniformi Commer-:’
_cinl Code: an the . beneliciarj~- may . requite and to pay. lor filing same in. the
proper public: ollice or offices,. as well as the cost of all lien searches made
by. liling .ollicers..or, searching agencies s may be deemned desirabie by the
benelicx'a‘ry.;; L ) T P i '
9.

oo hefelilter “erec:

and - such ‘ather. hazafds ai

an amount not less'lhan
i b to.

be conclusive proof’ o

‘services, mentioned.in ¢

, condi-iti
reguests, lo

point
-the indebtedness hereby
LT g . issues and profits, inclu
. ntinuously. ‘- mintoin insurance on. the buildings
the said; pram lses: against loss or damaile by fire

o benelicippyy gy from i {o time require,. in
M REUPRISTE TWATHE ™ written in
P . thy . beneliciary, vith. loss;.-payable.:to atter; all
policies: of" insdrance’ shafl te delivered to' the benefidiary as soon asi insuted;
if the grantor shall fail .or any reason to procure-any such insurance and_ to
deliver said. policies to the beneficiary 'at lvast fiiteen days prior to the expira
tion of -any -policy of jnsurance now or: hereaiter placed .on’ said: buildings,
the", beneliciary “may _procure: the same ‘1t grantor’s expense. Tha; amount! i -
coliected under any lire or other insuranc: poiicy may. be applied 8y beneli-
ciary upon any indébtedness secur herely and . in such order as beneticiary
may determine, or at option of beneticiary’. the: entire *amount 30 collected, or
any ‘part ther iy ‘be released” to dranior. Such application or release shall
ot ‘cure of waive any defaulf or ‘notice of defer:lt hereunder or invelidate any
act. done pursuant to_such notice. i o
5. To keep said premises Iree lrom cohstruction liens and to pay all
taxes, assessments and other charges that may- be Jevied or assessed.upon or
against said - property* before ‘any : piit’of “such taxes, assesimierits: and other
charges: become. past due;: or: delinguent at dipromptly deliver, receipts -therefor:;
to beneficiary;. should  the. grantor lail .fo' ma payment ol any. ta:es, assess:..;
ments, insurance’ premiums, “liens ‘or other® s, payable’ grantor, either. .
by’ direct “payment "ol y *providing ' bet elicidry ‘with' tunds +with “which to’
make: such ‘paymen eneficiary mayj:.at tits cption,: makepayment ‘thereol,
and -the, amount. 50 paid, with_interest at jhe rate, sef-forth.in the note - secured
hereby, fogether with® the  obligations destribec’ in paragraphs 6 and 7 of this’
trust deed, shall be added to and becorn: a _pert.of the debt secured by this
trust deed, without waiver of any rights larising from breach of any of the
covenants .hereof. and for such payments, with :interest. as .aforesaid, .the prop- .
erty hereinbelores descéibed;: ass-well as - he."frantor, shall” bé "bound " to the
same extent that thcy are. bound for the pryrment of the obligation herein
described, and all  such “paj'ments shall ‘-btHm'medinully-durund’pé:mbloﬁwi!hé &
out- notice; and the :nonpayment thereot: shall,: ar:the option ol.theoeneliciarys «
render all sums secured. by, this; trust deed immediate due and payable and
consfitute n breach of this trust deed. " 1" R R T
2 ‘To. pay - all vosty;" fees and ‘exp snas }of ithis’ trust including ‘the cost
of title search as well as the other cosls and etpenses of the trustee incurred
in connection with or in nforcing this obligatizn and trustee’s and attorney's
fees actualiy incurred. PR R srian w1 b -
7. To appear. i n or . proceeding . purporting
-or_lrustee; and in any sui
ar, including *}

- figiary may determine.

 property,
waive any
pursuant o such notice.

1 ‘Upu.rx'- delaul

hereby or. in his p

in equity. as. a. mortdag
advertisernent -and. sal#,
remedy, either at law or
the beneficiary elects to
. the trustee shall execul

in the mmanner provided.

i sale, and.at any time p:

defaults.
by . the 1
due af.

the delault or
sums secured
entire amount
not then be d
being . cured ‘may
obligation”or " 1,
‘delauits,: the  person ~ef!
and _;expenses. actua
together .with trustee's
by law.

3

‘auction to the highest)

Jace designat
¢ postponed

AT as “provid

affect the securily Tig
-oceeding

roperfy so sold,

plied. The recitals in th

o

the grar;lor a.

ragraph*7 in all ca;
fired by the trial court and in the event:of an‘appeal from- any ‘judgment or -
decree of the trial court,  granfor lt.u'lhwin%rcu to pay such suirt as the ap-
 the Y

pellate ‘court shall adjudde « 4 y's or trustee’s attor- :
ney’s fees on such appeal.

1t is mutually agreed that:

8. In .the event that any portion or all of said prop

under the right ol eminen: domain or condem nation, beneliciary shall have the
. right, it ic so_elects, to require that all .or any - portion ot the monies payable -
as compensation for such taking, which’ are.ip excess of the amount required
to pay all reasonable colfs, expenses and aftorney's lees necestar

incurred by - grantor in ruch proceediry's, 8.
applied by it first- upon any reasonable 1osls znd expenses and attorney’s tees,
both in the trial and appellate courts, ; neceis.rily paid or incureed by bene-
ticiary in’>such proceedings, a the bulance applied upon: the :indebtedness
secured hireby;. and; dranfor. agrees, af | its owa: expensey” to: takei wch actions
and ‘exetute such instrunients as shall: be. nesessary in obtaining such com-
ion,’ p ptly upon:beneliciary’s equest.. :

3 9. At any time and from -time io time . upon wrilten reqtest ol bene-
ficiary, payment of its lses and presenlation of this deed and ¢he note for
endorsemoent (in case of lull reconveyarxes, lo- llation), without atlecting
the liability of any persen lor the payinent ol the indebtednest, trustee may’
(a) ‘consent- to the making of any map ‘or splvﬂ of vaid property: (b) join in’
TpoRiEos Lt NS0t AT [RERIN kR ] L 4,4 E L T

L$y <54 %

shall apply
cluding the _compensal
attorney, (2) to the o

erty shall be faken deed as their i
surplus, it any, to the
surplus.

H 16.. Beneliciary
ily paid or

sors to
2l Be paid to benaliciary and 3

under.  Upon such ap
ugon any trustec herein
and su
i which; | when srecorded
which the property i

of the successor frustee.

acknowledged is made
bligated to notily .any
trust or of any act

won
a: party - unless
Separty TSV

grantee in _any 1 'y
“legally ehtitled thereto,”

erty. or. any part thereof, in its own

less costs ard expenses of operation and
ney’s fees upon any indebtedness secur

11, The entering upon and ta
.. collection iof such rents, issues: and prolits,
~insurance policies of compensa

erformance ol
essence with respect o suc:
declare all suma secured

event the beneliciary at his elect

te and cause to be recorded his wi
and _his election to_sell the
secured hereby whereupon th
notice thereof as then required

sale, the grantor or any

the time of ‘the c
ue had no
be cured by tendering the
rust deed.

ily, incurre:
and attorncy’s fees not

14, Otherwise, the sale shall be held
ed in the notice o

i one.:parcel:-or’in separate parce

“shall deliver .to ‘the purchaser its
but without. any covena

£ the truthiulness thereolf.
nd beneficiary,
When . trustee sells pursuant to the
the proceeds of sale to payme
tion of the trustee and a reasonable charge
bligation sccured by
having recorded liens subsequent to
nterests may appear in

any trustee named herein
trustee, the letter shall
batitution shall be made b
s situated. shall be conc

17. Trustee  accepts this

e may be described as the ‘‘person or persons
and the recitals therein of any matters or facts shall
the truthlulness thereol. Trustee’s fees for any of “the

¢ his paragraph shall be not less than $5.

7 *10. Upon any default by grantor her
time without . notice, either in person, by ag
inted by a court, and without regarc

eunder, beneliciary may at any
ent or by a receiver to be ap-
i to the adequacy of any security for
secured, enter upon and take possession of said prop-
name sue or otherwise collect the rents,
t due and unpaid, and apply the same,

7 including r ble attor-
ed hereby, and in such order as bene-

ding those pas!

king possession of said property, the
or . the proceeds of lire and other

tion or awards for any taking or damage of the

and the application or release thereo! as aloresaid, shall not cure or
default or notice ol delault hereun

der or invalidat= any act done

t by 4r fedness secured

, time being of the
the beneficiary may

In such an

jon may procee

e or direct the trustee

or ‘miay direct the frustee to pursue any

in equity, which the beneficiary may have. In the event

foreclose by advertisement and sale, the beneliciary or

ritten notice of delault

said described real property to satisty the obligation

e trustee shall lix the time and place of sale, give

by law and proceed to Toreclose this trust deed

in ORS 86.735 to 86.795.

3::Alfer the trustee has commenced foreclosure by advertisement and

rior to 5 days belore the date the trustee conducts the
other person so privileged by ORS 86.753, may cure
If the delault consists of a lailure to pay, when due,
rust .deed, the default may be cured by paying the
ure. other than such .portion as woul
Any other default that is capable of
performance required under the
In any case, in addition fo curing the delault or
ecting the cure shall pay ‘to- the -beneliciary ‘all "costs
d - in enforcing the obligaﬁohn of the trust deed

ind the ts p Fod

delault occurred.

on the date and at the time and
he time to which said sale may
The trustee may sell said property either
Is and shall sell the parcel or parcels at
bidder . for . cash, payable at the time of sale. Trustee
deed in form as required by law conveying
nt or warranly, express or im-
deed of any matters of lact shall be conclusive proof
Any person, excluding the trustee, but including
may purchase at the sale.
owers provided herein, trustee
(1) the expenses of sale, in-
by frustee’s
the trust deed, (3) to all persons
he interest of the frustee in the trust
the order of their priority and (4) the

his successor in interest entitled to such

t sale or t
ed by law.

e

nt o

grantor or (o

may from time to time appoint a successor or Succes-
or to any r trustee appointed herc-
intment, and without conveyance to the successor
be vested with all title. powers and duties conferr
named or appointed hereunder. Each such appointment
v written instrument executed by beneliciary,
in the mortgage records of the county or counties in
lusive prool of proper appointment

trust

when thiy deed, duly executed and
a public r

ecord as provided by law. Trustee is nof
party hereto ol pending sale under an other deed ol
or proceeding in which grantor, beneliciary or trustee
such action or proceeding is brought by trustee,

PO R SN Ty oiiot s

NOTE:. Tha Trust Deed ‘Ad. provides that 7 he''t:u 11w ‘herunde? must {ise taithar 1R
orsavings and loan - assotiation authoriza] to ¢

'a ‘business under - the lows "of
property .of this state, . its subsidiaries, affiliates, agents or branches,” the United

attordeys whi :Is. ent
Qragon or the United States,
States or any. agency thereof

o

aetive’ membef of - the : Oredbn -Stat

, or an osciow agent ticensed under OR

o Bae, o ‘bank,, trust- company
title Insurance company owhorized to insute \itle to real
S 494,505 to 696.58%.




ranfor warrants that the priicsads of (] nted by, the above deicribed note'and this trust deed are:
(a)x primarily for drantor’s perso.1al, fami C ) ) urposes-(sce Imporéant Notice below ),
b) -tor. an organization, or (eveii if {rantor.is a natural person ‘arefor business or:commercial purposes.

The grantor warrants that the procécds
L ‘:Tl‘zisﬂde;ad =&pplieq1 qures'to'ﬂ}éilx.-‘ngh'} of ‘and.binc's all x‘mrt'_iéa"_ be~(oto.‘= l‘heir: heirs,  legatees, devisees, administrators, executors,
. - persorial roprusentatives, successors. and 1ssijins. The term beneticiary shall-mean .the holder and owner, including pledgee, of the contract

.: : secured hereby, wheéther or not edal a b . horein; In cbnst{mfng; this deed and whenever the confext so requires, the masculine
-, gender.includes the x’emim'x}s and the neuter; nnd.the singular number incl C i O

7 ‘the plural, . o
IN WITNESS WHEREQF, §iid ‘gtantor has héreunto set his hand.the day and year first above written.

+ £ 1MPORTANT NOTICE: Dolote, by. ining out, whickaver waranty'(a) er:{h} s -
plicable; if diHie benaficiary. is areditor o
Sefined n’ the Truth:in Leniling 4 d Rigulatiod Z, ‘the ..
¢l AUST comply. with  the Act ane! Regulatig iy making r quired
< sdisclosures; for this PUrpose us? Stevens-Nest Fern No.:1319,: uivalent,
i JFcompliance with the Act is'nt required; ¢ egtd this notie oA

(SEAL)

and holder, ofrall indcktedness secured by - the for going trust deed. All sums secured by said

. p . You horeby are Cirected, on' ymesnt to yoit ot any ‘sums owing ¢6 you:under the ferms of

U sbid frast desd i6s. pursiant. to_statute;. scancel all evidences o indebiedners’ “trust déed (which are’ delivered to you

. _:}lic-rewith"tfigéi:h‘ w:thsm ’  deed) . ”’*,' ' Fot \ ' ; wit \ acranty; _the, par; esignated by the ferms of said trust deed the
l St o DRI N e . .

d-;n;y this Trunk Dnﬁ OR THE: NOT.§ \;ih/lgix:it' qunt:loki\\ nwﬂ b‘e'»dyllu‘rﬁdﬂ fo}hé !minlsr.cim'écllaﬂvn before reconveyance will be made.

STATE OF OREGON, | S
; \ Kismath oii }33 .
certify that ‘the within instrument 7
‘was received for record on the 8th... day
o i NOVa ey 19,89,

“in book/reel/volume No. ...
page . 21381 __ or as'fee/file/instrit-
‘microfilm/reception No. 1326,

ecord of Mortgages of said; gpgnfy._) ’

'AFTER RECORDING RETURN TG~ i~ 1| Al =" CI8 EAR SR -
B : ' : T velyn., 5..County Clerk::

ME : TITLE

=

By Qitvuteie Deattrnolisy Deputy




