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Y 14. Otherwise, the sale shall bz held on the date and at the time and
place designated in the notice’ of sale or the time to which said sale may
e postponed ‘as ‘provided’ by law. The trustee may sell said property either
in- one .parcal ‘or in:teparate parcels and shall sell the parcel or parcels at
.auction fo the _highest_bidder -for. cash, payable at the time of sale. Trustee
‘shall deliver to the purchaser its deed in form as required by law conveying
:the properly no sold, but without any covenant or warranty, express or im-
plied. 7’;:0 ‘recitals in the deed of any matters of fact shall be canclusive proot
of thetruthiulnsss thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasoncble charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded - liens subsequent to the infercst of the trustee in the trust
deed as their. interests may appear in the order of their priotity and (4) the
surs]lus, il any, to the grantor or to his successor in interest entitled to such
surplus. .
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Th’a“émn'{t‘ir Jarrants that ik ocee the loan reprasented by tha above described note and.this trust deed are:
(a)* primarily for grantor's personal, 1at1ily or.household purposes (see Important -Notice below ), :
(5) for an organization, or (‘even if granto, a natural person) are for ,jbi;glgzéss ‘commercial purposes.

;1 This deed. applies to, inures 1o the bena'it of and- binds all parties hereto, their. heirs, legatees, davisces, administrators, executors,

. personal reprasentafives, successora and assigns.. Ths term bernoficiary shall'mean the holder and -owner, including pledgee, of the contract
. -secured hereby, wherher or not named- ag a bensliciery herein. In construing this déed and whenever the confext so requires, the masculine
‘gender includes-the femini) 2 and the neuter,;and ths sing lar: ber'/ncludes.the plural. o - .
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:fThe,S 1/°;L‘ : :
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