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:Nbrvé’m}:{erf " , 19 BBetween

s s ol ’
, as Trustee, and

e Grantor . ASPEN TITLE & ESCROWTHE S
. DANTAN DEVELOPMENT (ORPORATION...an. 0reson Carsaration

i

. as Beneficiary,

o R LERR R - WITNESSETH: S L
. .- =Grantor irrevocably grants, ‘bargains, sells and! conveys ‘to trusteé in frust, with power of sale, thé property
in ciocklamath o o “.County, Oregon,. described as: = B ' ;

o Lot 3, EMPIRE TRACTS:, in the County of Klamath; State of Oregon.

CODE 41°WAP 3809-35¢C TL 1100 . o

“THIS TRUST DEEDIS ‘AN’ ALL~-INCLUSIVE TPUST DEED AND IS BEING RECORDED
INFERIOR AND JUNIOR: TO AN EXISTING TRUST DEED IN FAVOR OF WILLIAM
-Bn1-D-GRAY . THAT.-1S 'NOW: RECORDEL-AS ‘A:LILEN -ON :THE ABOVE- DESCRIBED
PROPERTY. L : [

SEE ATTACHED EXHIBI;T "A" AND BY THIS REFERENCE MADE A PART HEREOF

" togéther: with all and singular the tenenients, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
' .now or herealrer appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. : :
v FORTHE PURPOSE OF SECURING PERFORMANCE: of each: agreement of grantor herein contained and payment of the

sum of ... THENTY.. THO. .THOUSAND.. ONE HUNDRED:. SEVENTY. - NINE~&.95/, . ...

e L L -Dollars,’ with interest thereon according to the terms of a promissory
:note:of even date herewith,:payable to'baneliclary or order and' made by-grantor, the tinal payment of principal and interest hereof, if
not sooner: paid, fo' be ‘due dnd payable’. @i imaturity of nota. .,u49. S : : ’

Pl The date of maturity of the debt recused by this instriiment is the date, stated above, on which the final installment of said note
becomes due-and payable. In the event i‘he within described Froperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtairied the written consent or approval of the beneficiary,
then, at:the berieficiary’s option, all oblijations secured by this qx:nvs,truxgx.qrvz;‘,. irrespective of the maturity dates expressed therein, or

herein, &hall betome immediiitely due and ‘payvable. *

el o M - . Lt
-To protéct the securiry of this trust deed, grantor agrees 5 R . L
- To protect, preserve and maintain stid property.in good cordition ~ rantind any easement or creating any _restriction thereon; (c) join in any
and repair; not_#» remove or dernolish any bui'ding or improvement thereon; subordination or othker agreement alfecting this deed or the lien or charge
' permit any we H - S seeena S L - thereofy {d)" reconvev, without warranty, all or any part of the property.- The
27 To complete, or restore.. promptly ~aind good* and workmanlike ., rantee in any reconveyance may be described as the “‘person or persons
manner - any. building o imiproveinent “which miy be constricted, damagedior = legally entitled there.o,’”" and the recitals therein of any matters or facts shall
-destroyed tfiereon, and pay swhen due all costs incurred therefor. H be - conclusive, proot ot the truthfulness thercol. Trustee's fees for any of the

. 3. To comply with’ all laws, ordinances, regulations; covenants, condi- - seryices mentioned in this paragraph shall be not less than 35_.
tions and-restrictions atfecting said property; if the b»peficiery so. requests, to -10. Upon any default by grantor hereunder, beneficiary may at any

Jointin ¥ such fin  purs rant tothe *Uniform Cormmer- ’n'n}e without notice, either in person, by agent or by a receiver to be ap-
cial Code as*the beneliciary :may require’ ’and ‘o pay“lor liling ‘same in the - - pointed. by, a.court, and without regard to the adequacy of any security for
‘proper publiciolfice or offices, a3 weil as the cost of all Iien searches made  the” indebtedness’ hereby secured, enter upon and take possession of said prop-
by filing officers .or searching ajencies as may be ceemed desirable by .the :erty -or:any part. thereof, in its own name sue or otherwise collect the rents,
beneliciary. e issues ‘and "profits, including those past due and unpaid, and apply the same,
.. 4. To provide and contiruously maintan insurance on the buildings - - less costs and expenses of operation and collection, including reasonable attor-
now or -héreafter; erécted on the 3aid premises ¢ gainit loss or damage by lire neéy’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards.as the benelicipry may frop1 fime o time requ in . -liciary may -determine. .. -
an amount .not'less then §. E 3_ ;lns?%;abl vali itten in 11.°The ‘entering upon-und taking possession of said propesty, the
companies acceptable fo. the Beneliciary, with loss sayable to .fhe latter; all . collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurarice shall be delivered” to the Lenel.ciary as soon as insured; insurancs policies or compensation or awards lfor any taking or damage of the
il the grantor shall fail .or any.reason to procire any such insurance and to . . property, and thé spplication or release thereol as aloresaid, shall not cure or
deliver said policies to-the beneficiary at least li'teen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereailer placed on said buildings, pursuant to such rotice.
the - beneficiary . may - procure the same at grintor's 'expense, The. amount 11 12, Upon default by in pay of any indebtedness secured
collected under any fire or other insurance policy may be applied by beaeti- hereby or in his performance of any agreement hereunder, time being of the
ciary ugon any indebtedness secured hereby and in such order as beneliciary with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneficiary the entirs 1t declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed

, or
any part ‘thereol,' may be ‘released -to' grantor. Such application or release shall
not-cure or waive any default of notice of default hersunder or. invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from condruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against’said "property belore any part ol such taxes. assessments and other the trustee shall execute and cause to be recorded his written notice of delault
charges: become. past due or .delinquent and- proinptly deliver receipts therelor.. and kis election to sell the said described real property to satisly the obligation
fo .beneficiary; should. the grantor fail to make;payment of any. taxes, assess- . 0 f hereby whereupon the trustee shall tix the time and place of sale, give
ments, “insurance " premiums, liens or other charges payable' by drantor, either | ,otice thereof as then required by. law and proceed fo foreclose this trust deed
by direct “payment ‘or by providing - beneficiar.7  Wilh* funds  with which. to * ;g0 manner provided in ORS 86,735 to 86.795.

. make: such . paymunt, beneliciary may, at. its ojition; make payment the-eof,. : 13. Alter the trustee has commenced foreclosure by advertisement and
and. the amount. 30 paid, with intcrest at the rats set forth in the rote secured - areandd af. any time prior-to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale. the grantor or ‘any other person so privileged by ORS 86.753, may cure
tiust deed, shall -be added fo and become a part ol the debt secured by this the default or defaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisin{ Ircn breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants .hereof. and for such payments, with nterest as aforesaid, the prop- .. qpeio Gottl, (X T8 T PRE0L o e Gther than such portion as would
erty hereinbelore, déscribed, as well ‘as the 'gruntor, shall"be bound (3 the " [0 than"be die had no delault vceurred. Any other delault that is capable of
same extent that they are bound for the, paytaent of ‘the obligation Aerein being cured may be cured by tendering the performance required under the
described, "and all such payments shall be imméliate'y due and:payable with- obligation or trust’ deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, .at the cotion of the beneliciary. . defnults, the person elfecting the cure shall pay to the beneficiary all costs
render. all sums sccured by this trust deed jmundiately due and payabl: and and -expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed, ~ . L . i together with frustee’s and attorney’s lees not exceeding the amounts provided

6. To pay ‘all costs, fees and expenses o’ this lrust including the cost * by law. " 3 .

ol title search as well as the othcr costs and expenss: of the trustee incurre'd 14. Otherwise, the sale shall be held on the date and at the fime and
in connection with or in enforcing this obligation and trustec’s and attorney's place designated in the notice of sale or the time to which said sale may
lecs actually incurred. - RN i il b s s Diiio ‘be*postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any. action .or.proceeding purporting to . in.one. parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciar,s or trustee; and in any ‘suit, " | auction to the highest bidder for cash, payable at the tine of sale. Trustee
action orproceeding in 'which the beneficiary ‘or: trustes. may’ appear, including * shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pey all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding. evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. T’I)’e recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentiored in this parigrapk 7 in-all cases shall be  of the truthfulness thereol. Any person, excluding the frustee, but including
fixed by the trial court and in the event of an appea! from any judgment or the grantor and beneficiary, may purchase at the sale.

" decree of the trial court, grantor further agrees to cy such sum as ths ap- 15. When trustee sells pursuant to the powers provided herein, truslee
pellate court shal? adjudge reasonable as the b:neliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . . cluding :hezcampc;:satig;l of the rrus::; band',a rmsot::bh chasgfe by',trusfee':

v f s ‘ attorney, (2) to the obligation secur v the trust dend, (3) o all perzons

It is mutually agreed ”“!", o hnvimﬂ’rr«ndal liens subsequent 1o the interest of the trustee in the trust

4. In the avent that any portion or all of sahl properiy ahall be tzken deed as their interests may apprar in the ander of their pviority and (4) the
under the right ol rminent domain or condemnat ‘on, 9-peficiary shall have the surplus, I8 any, to the grantor or to his sucvessor in interest entitled fo such
rzight, if it 8o clecls, to require that all or any portion of the monies pav.ble surplus,
as compensation for such taking, which are in ¢xces: of:the nmount. required 18, Beneliciary may Ifrom time {0 time sppoint a successor or succes-
to .pay all reasonable costs, expeases and attorney’s leea necessarily paid or 0rs to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid -to- beneliciary . and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs anc.expenses and attorriey’s iees, trustee, the latter shall be vested with all title. powers and duties conferred
both in_the trial ard appellate ¢aurts, necessarily paid or incurred by benes . upon any trustec herein named or appointed hereunder. Each such appointment
ficiary “in such ' proceedings, and:the balance applied upon_ the indcbted: ai bstituti all be made by written instrument executed by beneliciary,
secured hereby;-nad ‘grantor. agrecs, at 'its own ' sxpexio; (totake: such: act'ons. . | which. when recorded. in the mortgage records of the county or counties in

and ‘execute such instruments as ‘shall be necetsary 'in’ obfaining such com-  which the property is situated, shall be conclusive proof of proper appointment

it promptly upon- beneficiary’s request. " * @ X y of the successor frustee. .

3 9..At any time and from time to time upon ‘written request of bune- 17. Trustee accepts this trust when this deed. duly executed and

1 ficiary, payment of its fees and . presentation.of . thi; deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cincellation), without aHecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any. person for th: payment of rhe inebtedness, trustee may trust or. of any action or proceeding in which grantor, beneficiary or trustee
(&) consent to th: making ol any map or plat of said property; (b) joirs in 1 be a party unless such action or proceeding is brought by trustee.

.. NOTE: The fmsf Ceed "Act provides ‘that -the rrus!x:(-":vhenunder muxtl‘bé‘ﬁther cn otjoiney,, who tis an’active!member of the Oregon State Bor, a bank, trust company
or sovings ‘and loan association authorized to do bwsinxs under the ‘laws of Oregon or the United States, o title insuronce company authorized to insure title to real
.. property of this state, its subsidiaries, cffiliates, agants:or branches, the United Stales or any agency theieof, or an escrow ogent licensed under ORS 696.505 to 696.585.




[EUE VU SN

a vaF d unencumbeted txtIe thereto

: The grantor warrants !hat tbe prooeed- of fne Ioan represemed by the above descr:bed nofe and this trust deed are:
(a)* primarily tor grantor’s personal, fumily or.household purpases (see Important Notice below),
(b) Ior an orgamzatwn, or ( even it gri nmr u a netural pe‘son) are ior business or commercial purposes.

Thu deed applrea to, mures lo fhe berebt of and bmds all parties hereto, their, ho:rs, Iegatees. devisees, administrators, executors,
pArsonal representatives, successors and assigrs. The term beneficiary shall: mean' the holder and owner, including pledgee, of the contract
socured hereby, Whether or not named as.a’ \beneficiary kerein.In construing this deed and whenever the context so requires, the masculine
: e- ini: and the ter, and the smgular numl:e' includes the plural. -

: IN WITNESS WHEREOF smd gram‘ot has her unto sef h"id}h

i

,dvt‘he‘

: IMPORTANT NO‘I’!CE- Dcl-lo, by lurtng cuf,>wh d\ wver ‘wurmnry (c) or, (bl is
oi up licable;. if- wcrrunly (c) is cpplimble and: o buﬂoﬁda"y is a.crediter .
¢ d’ § od in -lending l\ﬂ ind’Raculation Z, the

: vy, : nply wnb .the "Act dnd Reguyl ﬁmg by. making required. ;o3
>u‘5€l°aur°l' for'this purpose- use Stavens-Ness Form iNo.. 1319, or. equivclun). S
mipliance® with the Acl Es no! ren;umd, dhregmd thic notico.

: (If Ih: signes of ch ubevo ls [} ¢orporuhon, T
vie |lm lcrm of uduawhdgamonl oppema Y.

Siide bR ondsom, o, e

: 'STATE OF OREGON, ' ;'

This instrument was acknowledged ‘be fore me on

‘November 6.

R 4

o REQUEST FOR !‘l.ll. IECDNVEYANCE
10 bc uud only whm cb!lgﬂﬂom hm bnn puld

Beneficiary

before o ‘will bs mode.

/

}ss.

oerlrfy that the mthm mstrument
N 'ved for record on the ... day

, 19.
M., and recorded
me No. ... on
v LFOR. .  PABE werirerereg e or as fee/lile/instru-
ni;g:qnpsn § USE ment/mxcroé




EXHIBIT mam

THIS TRUST DEED 1§ ‘AN "ALL-INCLUSIVE TRUST DEEp™
ANDYSUBORDINATEiTﬂlA CERTAIN TRUSTLDEED,

- GRAY,?IHAT‘HHSTRECORDED ]
BOOK M-89: AT PAEE“ZU?B?.
OREGON~CORPURATIDNg BENEFICE
ALL PAYMENTS DUE. UpoN ,

: REFERENCED7TRUSTyDEED, ! PILL SAVE GRAN : s
JAMES MENKE;‘HARMLESS;THEREFROM.:SHOULD THE SAID BENEFICIARY
DEFAULT TN MAKINGfﬁNY.PﬁYMENTS DUEiUPONfSAID NOTE AND
DEED, GRANTOR HEREIN WAY MAXE S$A1p

 SUMS SO PAID BY GRANTOR HERZIN:

: ,Fu,e& ffor:r‘eébrd' at’ request of —

i REE elyn Biehn . County Clerk
. $18.00 By Qe N ap, it




