. DATE FUNDS DI : BR :ACCOUNT NUMBER'
{8 O‘I’HEﬂ THAN DATE OF THE TRANSACTION

‘OVEM'BER 6. 1989 - : NOVEMBER : 10, 1989 3654 404376
BENEFICIARY e A BN E %GRANTOR(S)' - :

',(bl) PRSI l. S . - Age: .,

‘ {* RALPH D. SWIFT .- f 2
iy : :Age:

ADDRESS: .0, BO‘( 1269, 707 Ml\IN S'I'. S i CELIAA- SWIFT

cITY: KLAMATH FALLS, OR 97601 ¢ 5 | ADOREss: _BOX 900, HARRIMAN ROUTE

NAME or= ‘:I’RUSTEE- ASPEN TITLE AND I3 S(‘ROW, Cl-airy: KLAMATH FALLS, OR 97601

Togethex with all buﬂdlnu and |mprmements now. or herceiter ex ected'ther:unnnd heating; lighting, plumbing, gas, electric, ventilating, refrigerating and
.air-conditioning i . uszd in. tion therewitt; alliof . which, lur the numosr :0f ‘this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “pi emlx o

'l'he above dézcribed real v y is not cu , uaed (or .u'ricultunl. timbe’ or. grazing puxpo:es.

TO HAV!: AVD TO HOLD s:ud land anr_ pxemxses. wi th a.ll tbe nght& privu"ges and appurtenances thereto belonging to trustee and his heirs, executors,
:administrators; successors and assigns, upon the t.rusfs and for the uses and purposes followmg, and nune other,

o’assxgns m Beneﬁcnary all ren 1 ‘and § t5 € e : ight te ct'and use Lhe same with or wn.hout taking possesswn

dunng rnn" h d nd ¢ L nuaice of such defauu authonzmg Benehcmry to enter upon saxd premises andforto. !

collect and’ enforce the samé’ without regard ‘to’adequacy if Ay secunty for the 1rdebtedness hereby’ secured by any lawful means.

FOR THE‘PURPOSE DF. SECURING (1) Performance ot eich agreemenf. o! Grantor. contained herein; (2) Payment of the principal sum with interest thereon
te mvaccordancc with the terms and comhtions of the"abive ' meationed Promissoty Note executed by the Grantor.in favor.of the Beneficiary,
re[en'nce {o is hereby made ‘until pmd in full at or be fnre maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon . at. the agréed-rate, a8 may be herentter loaned By Beneficin.ry to Grantor in connection with any renewai or refinancing,but the Beneficiury shall not be
obligated to ‘make any addit;onal loan(s) ir any amount. @ .he payment of: any money that.may be advanced by the:Beneficiary to Grantor or to third parties,
wnh mtemst (he on at the agreed rate, mhne any such alvanées are made to protect the security or in accordance with the covenants of this Deed of Trust.

d this Deed of Trust shall be apphed in the following order:
FIEST i To? the paymunt‘of taxes-and asessments . phay. be levied and d3s€sséd agdin said premises, insurance premiums, repairs, and-all other charges
and expenses ngreed to be pa:d by the Grantor(s). :

: To’ the payment ofthe mteres'. due on stld lm ol

TO PROTECT THE SECURITY HEREOF. GRANTOR(" COVENANTS AND AGREES: {1) to keep said premises insured in Beneficiary's favor agzinst fire
and -such nthcr‘casualtles as’ the Beneficiary :may spr:ci!' b t0) the full value & all improvements lur the protection of Beneficiary in suchimanner, in such
© amounts, and ‘in such’ companies’ as Bentficiary may ‘rom: time to time:approve. and to keep the' policies therefor, preperly endorsed, on deposit with
- Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said'indebtedness, whether due ur not, or to the
restoration of said improvements. Such application by ‘tt.e Beneficiary shall'not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and sssessnents that may accrue against the above described premises, or any part thereof, or upon the debt
secured -hereby, or upon the interest of Beneficiary in sai premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest.or,penalty to accrue thereon, the official receipt of the proper officer showing payment of zall such taxes and assessments. (3) In the
event of defauit by Grantor(s) under Paragraphs'l or 2 a5ove, Béneficiary, at lts option {(whether elécting to declare the whole indebtedness secured hercbv due
and collectible or not), may (a) effect the insurance above provided for and pzy the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; ant! (c) such disbursements shall be: added to the unpaid balance of the obligation secured by this Deed of
Trust and- shall bear interest from-the date of payment at the agreed rate. (4) To'lieep the bulldmgs and other 1mprovemenr.s now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ‘ordinances or
regulations; of the proper public authority, and to permi Beaeficiary to enter at all reasonable times for ihe purpose of inspecting the premises, to complete
within one’ hundred eighty.days or restare promptly anc:in a good and. workmenlike manner any building which may be constructed, damaged or destroyed
thereun and to pay. when-due, all claims for labor perfocrmed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms:of sald Promissory Note and:this: Deed of Trust:andithat the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any pirtions of the premises herein described may, withoiit notxce be released from the lien hereof, without
releasing ‘or affecting the personal liability of any person f'or the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness tken remaining unpaid,:and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liabiiity or the lien hereby created. (6) That h= is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hl:rcby forever warrant and will forever defend th: title and possession thereof against the law ful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1).1f the said Grantor(s) shall fail or neglect to pay instailments on said Promissory Note as the same may hereafter
become due, or'upon‘default in’ the performance of any agreement hereunder, or upon sale or other disposition ‘of the premises by Grantor(s), or should any
action:or proceeding "befiled: in- any-court .to enforce iny lienion, claim-against' or intérest in the premises, then all sums owing by the Grantor(s) to the
Beneliciary, under, !.his Deed: of Trust or under the Promissory Note secured hercby shall ﬁmmcdmtely become due and payable at the option of the Beneficiary
on f,lm,a alion ot the Benehciary or asusignee, or any othzr person who may: ‘lie entitled to the monies due thereon. In the event of such default, Beneficiary
may cxecule ur cause Trustee to execute a -written Noth e.of Default-and: of Flcclion To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall ‘file such notice for record m each county’ wherein saxd propenv or. scrnc part or parcel thereof is situated. Beneficiary also shall deposit with
Tmstee the!Promissory Note and atl documents evidenc¢ ng n-;.pendi tures securct hereby, whéreupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Wherever:all-or a portion-of any nblxgauon secured b v thxs Trust Deed has'bécome due by reason of ‘a default of any part of that obligation, including taxes,
assessments..premiums for insurance or advarices made by 'a Beneficiary in'accordance with the'terms of-the Trust Deed, the Grantor or his successor in interest
in the trust property, or any, part of it, any Beneficiary under a subordinate Trust Deed orany person having a subordinate lien or encumbrance of record on
the propeny. at any. ume prior to the time and date set by tie.Trustee for the Trustee’s sale.if the power of sale therein is to be exercised. may pay to the
Benehcuxy or his successor in interest, regpecuvely. th«- emlre arnount, then dve under the terms of.the Trust Deed and the ohligation secured thereby (in-
cluding costs and expenses actually incunod in enlorcm; the terms of the oblgations and Trustee’s and Attorney’s fees actually incwrred if allowed by law)
other than such portion ‘of the principal as ‘would not thén'be due had no defatIt occurred,; and thereby cure the default. After payment of this amount, all
.proctedinm hud or instituted to foreclose the;Trust Dectl shall be dssmxssed or éiscnntinued and the jobligations‘and Trust Deed shall be reinstated and shall
{o the same as il no accelenhon had oceurred.

pse 1 4such Lme_u mzy thrn be. required »by law" following the mcorda!ion i6f said Notice of Default; and Notice of Default and Notice of Sale
having-been gjven as-then refjuired by law,: Trustee, with: )ut Jemand on Grantons). ‘shall ‘sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidcer, the purchase price payable in lawful money of the United States at the time of sale. The person
conduclmr_ the sale may, for any cause he deems expedicnt, postpone the same; from ‘time to time until it shall be completed and, in every such case, notice of
postponement shall be givén by pubhc declaration therecf by".uch person at'the time and 'place last appointed for the sale: provided, if the sale is postponed for
longer.than one.day beyond; the day.designated:in;the Notic: of Sale; notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute ‘and deliver to the purchaser its Deed conveymg raid property-so sold, but without any covenant of warranty, express or implied. The reeuals in the .
Deed of .any matters or facts shall be conclusive proof-of t:e i th{ulness then:of Any person. mcludmg Bt.’nehcxary may bid at the sale.

Trustee shall 2pply. the procceds of the sale’ to payment of (&3] the costs and enpenses of exercxsmg the power of ale and of the sale, including the payment of
the Trustee's.and ‘Attomey’s fees; (2) cost:of any evxden‘e of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
. sums secured :hereby; and (4) the remainder; if any; to th2 perton:or:persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of -
such proceeds with the County Clerk of the County in wh ch the sale took place.
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q.or(s) lhe pbove-descrlbcd prcmises accu;dmg ‘to

{7) Should sud property or any pnxt thereot be l.aken by reason of any. pubHc impr t or d ion. pro ding. Beneficiary shall be entitled to all
nmpenxq&ion. ;awards,: and other -payments - or: relief: lhmcfor, ity thes etterl necesnry to liquidate the unpald balancc. including accrued interest, of the

X ublixzuon secured by thxs Deed of Trust. X

(8) Should‘ imtor sell. corvey, n'ansfer ot dxspose of, T3 fuﬂher encumber said property. or uny part thereof without the written consent of Beneficiary being
<-first had and obtained, then Beneﬁcxary shall have the ﬁ -ht. at its option; to dec‘are all sums secured hercby forthwith due and payable.

(9) Nohviih*tandmg anythmz in this Deedof 'I‘mst.‘ T he ‘l’romnssory Note sec ned hemby '.o the cnntrary. nen.her thxs Deed of Trust nor said Promissory Note
sh.ﬂl be c_leemed to 1mpose on the Grantor(s) any. obhga tion of payment excem to the extent that. the same may-be leg.ally enforceable: and any provision to the
¥ shail be of no force or effect. : E . 1

(lD)All Grarntors shall be jointly ‘and:severally liable. fo:* tulmlment of their ‘covenants and agreements herein contained, and all provisions of this Deed of Trust
-'shall inure to and be: binding upon the heirs, executort; ; ad ministrators, succestors, uanteex. fessees and assigns of the parhes hereto respectively. Any reference
m this Deed o( Trust ‘of the singular shall be construed as plural where appropriate.

(1 l) lnvalldn,y or unenforceabihty of ;m B ovxsxons her-:in shall not affect the v.dxdlty and e orceablhty of any other provisions.

(]2) Trustee ‘ccepts thxs Trust when th:s Deed of Tmst. duly exe«.uted and acmowlednd. is made a publw n-cord as provided by law. Trustee is not obligated |
.%o notil‘nan“ party hereto of pending sale under any ol aer: Da ed of Trust ox of nny action or proceedmr,m wh.lch Gnntor(s), Benehcmry. or Trustee shall be a
party. unless bmuuht by Tmstee R R N A 0 Lol i

(l 3) Thc l.m c 1) It and of any Notue of Sale hu.reunder he m.nh.d m

. NOVEMBER 6, 1989

(SEAL)

(SEAL)

d the above named

expires 7- S"ﬁ ( "

Dated _

and holder t)f a!l indebu-dness secmtd by r.his Deed of Trus u sums secured by said Deed o( Tmst have been paid,
- th ] beed of Trust, to cancel all evid of i d by

© By
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" A11 that part of the ‘fractional SWx of the Nk of Section 19,

Townshipr39VSouth,;Range‘10.Eastfof the Willamette Meridian, in
;he;County~oijlama@h,;State,of Oregpn, described as follows:

‘Beginning at a point 30 feet North of and 30 feet East of the
. .Southwest. corner of the ‘SWk of the NWg Section 19, Township 39
" ‘'South, ‘Range 10 East of ‘the Willamet%e Meridian; thence North along
the :East line of the right of way of the State Highway, 195 feet;
thence: East, 110 feet to.'a fence torner on the West side of an
;imnigation%ditch;_thence‘Southeasterly;along saild fence on the West
side of: the said déitch,- 22l feet to a fence corner in the North

Road along the South side of the fractional SW%
‘We ong . “North line of the road 223 feet to
gether with any land the grantor may own
and - the ditches along the East and North

]the;ébovG}dﬁscribédip#opertykwhich 1ies

or réco’rd at':req\‘le'str of - 1 : SN the 8th day
- Nov. ' 'AD,19. 89. gt 10:47 - ‘oclock :AM., and duly recorded in Vol. __M89 ,
BN ‘of AI ; [ i "~ 'onPage L 2;]_603 o st

o IR R o .17 Evelyn Biehn' < County Clerk
FEE = $18.00 . P LBy SQatscleace SN utleraléde .

Return: A.T.C.




