L

ED, made this '
TT._AND.JEAN.D.

SCOTT,.. BUSBAND.

"ESCROV..

‘as Grantor,

TN ITIAL. TRUSTER OR.THE VL

INC....
LAVERNE.

] RU o

s Beneficiary, |-

. Grantor izrevocably ‘grants, bérlgazrfs;~
“Klamath.. . : ,

o ..'Count}}, Qregon,

togéther with all and singalar the t nts, heredit
now or hereafter appertaining, and the rents, issues and profits
tion with said real estate. sl

ey, UTTL L wHANESSETH:
sells and:conveys fo .trustee in trust, with
described ass - - SR

ts andiappuftena'x’:'ceé ‘and all other rights ‘¢hereunto belonging or in anywise
shereot and all tixtures now or hereafter attached to or used in connec-

.. FOR :THE PURPOSE \OF:SECUR/NG: PERFORMANCE of each: agreement of grantor herein contained and payment of the

sum »oir...Eif.ty.,:.E.ive:.;:r_ho.usand; and.no/l00s:s
=285 55000500502 ‘
note of even date: herewith, payable, to bent ticiary.

' 1t

t EY.
y this instrument is
‘'n described property,

nat sooner’ pi
s The date of maturity of the debt se
bécomes due and payable. In she event ‘the- wi
sold, conveyed, assigned or
then, at the

beneficiary's option, all obligations secured
herein, shall ’

become immediately due and payable.

of this trust deed, grantor agre
1. To protect, presesrve and maintain said .propetty in good condition
. and repair; not to remove or-demolish any building or improvem
not to commit’ or’ permit any waste ‘of said "property 7L, e
F. .. To complete_or restore -promptly: and i E
er any building or imp: jont “which  may be co
destroyed lhe_r_eon,,und pay when due all costs incurred t7
: 3. To,_comply with all ‘laws,
- gnqm'and restrictiony

To protect the security

N
od - and workmanlke. .
structed, damaged or~
refor. :
5 ordinances, 1 egulx ions, . covenants, condi- .
d allecting 'said property;- il;u‘e.bxmdicinr so . requests, to
Joi :m‘exequting‘sucﬁ‘ ‘{mancing’ stateme‘mrpiiisuml*ta the ‘Uniform Commer-
ziak Code.as the: beneliciacy may. tequire_and v pay lor. Jiling same .in : the
~:proper. public oifiee or offices, ‘as well -as,_ the ctst o! ail lien searches made.
by li'lir_tg"iolﬁcers ar ‘searching agencies, as' may be dlecmed ‘desirable by;’,the
ciary. ~ T E

be

St X “provide ‘an ontinuously - maintair: insurance on the buildings
now-or ’hg'!:hlter'i:rected' on the siid_ premises ayains: Joss or damage by fire
and such other, hizards. as_ the beneliciar: ay irom time to time require. in
an ‘amognt‘t_xot'qezs" than} lnsura’bﬁ.é xa.lue ., written’in *
companies .agceptabls. 1o: the, hentliciary, with_ lvss yable .to the latter; all

3 soon as: insured;

~Dollars; with intérést thereon according to the terms of
-ade by grantcr, the tinal

the date, stated ‘above,
or any part thereof, or any interest therein is

granting . &ny easement or creating any
hereon; subordination or other &greement alfecting this deed or the lien or charge
160N, | thereof:~-(d) ‘reconveyy: wi

grantee 1 :

¢ 1 Tegally entitled ‘thercto,”

, seryices mentioned, in

time  without “notice,
point
th‘e indebtedness hereby secured, enter upon
erty
issues and
less costs and
ney’s fees upon any

iciary

., collection of such.rents. Issues
£a e o or

a promissory

payment : ot principal and interest” hereof, if
on which the tinal installment of said note
sold, agreed to be

alienated by rhe grantor without lirst having obtained the written consent or approval of the beneficiary,
y, this jnstrument, irrespec

tive of the maturity dates expressed therein, or

restriction thereon; (c) join in any

¢ hout warranty, all or any part of the property.-The
ntee in . any rsconveyance may be described as the ‘person or persons
and the recitals therein of any matters or facts shall
the truthlulness thereof. Trustee’s lees lor any of the
: this paragraph shall be not less than $5.
<77 10. Upon any delault by - grantor hereunder, beneliciary may at any
either in person, by agent or by a receiver o be ap-
and withcut regard to the adequacy of any security for-
and take possession of said - prop-
in.its. own name sue of otherwise collect the rents,
due and unpaid, and apply the same,
expenses of operation and collection, including reasonable attor-
indebtedness secured hereby, and in such order as bene-
may determine.
11. The “entering upon

conclusive prool ol

by acourt,

or. any part thereof,
prolits,  incl udi;

and taking possession of said property, the
and protits, or the proceeds ol lire and other

liciés ol xpsurancrsha" be delivered to the b melisiary as
it the grantor shall tail. .or.-any. reason fo procure any such insurance and_to. ;
* deliver said ' policies to-the-beneliciary .at least . lilteen clays prior to the expira
tion of any policy of -jnsurance -now : or - hereatter placed on said buildings,
the - beneliciary .may. :procure the same at frentor's expense. The: amount..
eollected 'under any lire or other insurance policy may. be applied by benefi-
ciary upon any indebtedness secured hereby anc! in such order as beneliciary
may determine, or at option ol beneficiary the intirs amount so collected, ‘of
any part- thereol, may! be released ! to’ grantor. Such spplication or release shall
riot cure or waive:any default- or: notice of detrult hereunder or invalidate any
act done pursuant to such notice. Lo
s 5. "To keep said -premises iree from comstruct
faxes, assessments and other charges that may be; ed or assessed upon or
against ‘said Cpropgrlyl»belore any-; part -of “such itaxs, assessments . and other
chuges,become‘past due; or. delinquent and : promptly deliver, ;;ceipll.thetelot 3
to” beneficiary; ould the grantor lail to. make payrent of ‘any taxes, &rsess-.
s, insurance “premiums, Tient or other charges yable by “grantor, “cither .
by’ direct ~paymint ; of: by . providing “beneficixy’ 1 tonds Cwith'which- to'
make. such . payment, . beneliciary .may,- at_ its option, <manke: payment thoreof, -
and, t. ar nt. $O paid, with interest at the rate set forth in. the note secured .
hereby, ‘tog *with-the obligati ‘described in paragraphs 6 and 7 of this
tiust deed, shall be added to and become & part of the debt secured Dy this
" teust deed, wi t ! any rights arisiag from - breach of any of. the
covenants hereol, and for, such payments, with, interest, as. eforesaid, the prog— .
o

in

n liens and to pay all

. erty hereinbelora: described, -asi well “as” the ' grantor,” shall“ be bound 10/’ {i
same extent that they are :-mer:t of the obligation herein
‘described, and:all: such payments shall be imi ediately ‘due and :payable with<
. out. notice, and.the nonpayment thereol. shall, it the option of.the bencliciary, .
render all sums secured by this trust_deed imimedi zely due and payable and
constitute ‘a breach of this trust deed.”” ™"~ T R i
‘ 6., To: pny ‘all costs, fees’ and-‘expenses
of title search as well as the other costs and
" in connection with or in enforcing this obligal
i fees actuall%rl incurred. e i
: ~To.

of “this"trast including - the cost
enses of the trustee incurred
's and atforney’s
< b g ki e
r proceeding . purpo
or trustee; ‘and in_any suit,
7 -trinfee mriay - appear; including -
to pay &ll costs and “expens:s, in-

affect the secur: 4

action or procéeding’in which tie beneliciary K3
any suit for the foreclosure of this deed, 2 x
:eluding evidence of title and the beneliciary's or trustee’s aftorney’s iévs; the
amount .of attorney's lees mentioned in this paragraph 7 in all cases shall be
tized by the trinl ccurt and in the event of £n appeal from any. judgment or
decree of the trial court, - grantor further agries to pay such sum as the ap-
. pellate court shall ‘adjudde ressonable as the beneliciary's or trustec's aftor-
 ney's lees on such appeal. :

It is mutually agroed that!

L

8. In the event that any portion or il of said property shall do taken

under the right ol eminent domain or condernnation. benet iary shall Aave the

. right, il it so elects, i all or ary. portion ol the monies payable
as -compensation for such ta hich are in excess ol the amount roquir:
to pay. all rezsonable costs, expensed and i tarny's lees necessarily -paid or
incurred. by @tantor: in such proceedings, ‘shall - bo. paid "to benelicia and
_applied by it lirst upon any reasonable costs and cxpenacy and attorney’s lees,
both in the trinl.and appellate courfs, necctsarily id or incurred by
ficiary in. such proceedings, ond the balanc: applt n the indsbtedness

secured hereby; ang:grant_cr,_n.gr:es,v.nt,if:;oqmcgpense. to:

and execute such instruments; as shall be* necessary in obtaining - such com-

) P tly upon benefici y's request. B
9. At any time and from time to-tine ugon written request ol bene-

ficiary, ‘payment of jts fees and  presentation of -this deed -and the note for
endorsement (in case of full 1> 3 ar lation), without alfecting
the liability ¢f any person for the payment of the indebtedness, trustee may
.7 :(a) consent {o the making of any map of ‘lat ol said pro

sribanf ot

property,
waive any default or notice
pursuant to such notice.

“hereby or in his
essence with respect to such

event the beneliciary at his election may proc

advertiserment &
remedy, either at
the beneliciary elects to toreclose
the trustee shall
and his election t
secured. hereby: whereupon the. trustee shall fix t
notice thereol as then required by
in the manner provide i

sale, and: at any. time’ prior to
sale, the. grantor or any other perso
the default’ or"delaults It the delaul
sums secured by “the trust’ deed,
. -entire;amount due-at, the time of
not then
being q
“‘obligation ‘or
sdefsults, the person -ellecting the cur h
and -expenses . actually incurred .in enforcin
together with trustee’s and

“ by law. - .
14. Otherwise, the sale shall be held on the
place designated in the notice of
s be : postponed. as :provided

_the pro,
plied.
of

shall apply
clud
attorney, (2) 1
having eecorded liens - subsequent {
deed
surplus, il any. to the
surphus.

sors to any. trustee named herein
under.
trustee,
upon any feustee
n and substitution shall be made by written
take such actions’ :: which, when :recorded: in the mortgage records of

" which the property
of the successor frustee.

tion or awards lor any taking or damage of the
or relsase thereol as aloresaid, shall not cure or
of default hereunder or invalidate any act done

P or pe
and the application

‘12 ‘Upon-default by grantor in payment _of any indebtedness secured
performance of any agreement hereunder, time being of the
payment and/or performance, the bencliciary may
ed hereby immediately due and payable. In such an
to foreclose this trust deed

o foreclosa this trust deed by
pursue any other right or
may have. In the event
the beneficiary or

tice of default

obligation

sale, give

trust deed

equity as a mortgag
sale, Y
law or in equity,

execute cause
to sell the said

Jaw and_proce
ih ORS 86.735 to 86.795.
the trustee hass d forecl

e by adverti ¢ and
he date the trustee conducts the
eged by ORS 86.753, may cure

¢ consists ol a lailute to pay, when due,

the delault may be cured by payind the
the cure other: than such portion as would

Any other delault that is capable of

ired under the

13. After

be due had no default occurred.
ed may-be cured by
trust deed. In any

attarney’s fees not

date and at the time and
sale or the time to which said sale may
by law. The trustee may sell said property either
eparate parcels - and shall sell the parcel or parcels at
highest bidder  for cash, payable at the, time of sale. Trustee

“¢o" the. purchaser’ its deed in lorm as required by law conveying
erty so sold, but without any covenant or warranty, express of im-
‘he recitals in the deed of any matters of fact shall be conclusive proot
the truthfulness thereaf. Any person, excluding the: trustee, but including

it may purchase at the sale.

. When trustee sells pursuant 1o the powers provided herein,
the proceeds of ssle to payment of (1) the expenses
ing the compensation of the trustee amd o ressorable charfe by trustee's
to the oblidation secu B tae trust deed, (3) to all parsons
the interest of the trusiee in the trust
in the order ol their priveiey and (4) the
o hix suceessor in interest entitled o such

trustee
of sale, in-

as their infetesty may sppedc
Arantor or b
16. Beneliciary may lrom time to tinwe appoinl a. successor or AICCES-
or to any successor frustee appointed here-
pon’ such appointment, ond without conveyance to the successor
the latter shall be vested with all title. powers and duties conferred
herein named or appointed hereunder. Each such ngpoinlmen!
instrument executed by eneficiary,

the county or counties in

is sifuated, shall be conclusive proof af proper appointment
17. Trustee accepts this trust

when this deed, duly executed and

acknowledged is_made a public record as provided by law. Trustee is not
obligated
. trust or of any action
perty; (b) join in: shall be
AT Eaty

o notily any party hereto of pending sale under any other deed of
or proceeding in which grantor, beneficiary or trustee
a party unless such action or proceeding is brought by trustee.

or savings “and .loan ossociation authorized 1o do 3.tiness under the lows “of .Qregon

property of this state, its subsidiaries, affiliates, agents or branches, the :United States or

NOTE The Trust:Deed Act provides; that. the {:ustes hereunder: must be either ot attoifiey,: .wh& ({8 an octive
or the United Stotes,

member. of .the Orcgon State Bar, g bank, ] trust-company
. o title insurance compuny suthorized 1o insure title fo real
any agency thereof, or an vscrow agent licensod under ORS 696.505 te 595,585,




' grar!or warranfs that. the proc4 eds t
(G a)* primarily for grantor’ s persona, faniily
(b)) .for an orgamzat:on, or. ( even it £r: i

laiming under him,
sumbeérsd “title” theréto

3

ted by A, above descnbed note and tI'us frust deed are:,
old!; purposes.(see. Important Notice below),
ral person) ar

or busmess or commercml purposes.

< This deed applies to, mures to the bem-{ it-of ‘and ‘binds a’f parties’ hereto, the:r hexrs, legatees, dewsees adm:ms!rators, executors,

\ personal: representat:ves, sucaessars and agiigng, The term
securen'-_bs b, h dase: 1benc ki

oo,

'm beneliciary shall.mean’ the holder and owner, including pledgee, of the. contract
y. herem. In canstrumg ‘this deed and - Whenever the confext so tequtres, the masculme
i iy ulber i ,

utgc, and th

) is
isz aﬁnsd m 'hn“trulh-in-le

UST tc
use: .)lavcm-Na:tIFnrm
ﬂh tho' Ac! Is not!

s ihe pIural *

)

) ss.r

cknoivie "ged befare -me on .

AR

Aall mdebxe ness secured by the Ioregomg trust deed All sums secured by sazd

Yau bercb ata dzrac.ta

n paytrent fo you, of-any sums owing to you under.the terms of
§: secured’ by shid trust deed Cwhich are ‘delivered 'i6 yoir

ths parties deugnated by the terms.of said. trust deed.the

. . Beneficiary

before yance will .be made.

STEVENS.NESS LAW PUB. CO.; PORTILAND. ORE, .- -

8s. -

Ucektttfy that the within instrument




,A parce1 of 1and:s$tuated An Lne NE 1/4 sW 1/4 of ‘Section 30,
gTownsh1p 39 south, Range: 11 East . of the Willamette Meridian, in
the County of ‘Klamath, State of Oregon, more part1cu1ar1y
ydescr1bed as fo11ows-f“ .

“Beg1nn1ng at a po11t 1558 5 f@et Norther]y a1ong the North-South
Centerline of said.: Sect1on 30 :from.the County Brass Cap
.‘Monument on the Souta quarter :corner of said Section 30; thence

“.8outh 89 degrees 54 West a'distance of 326 feet to a point;
thence North 0 degre=s 06" West 986 feet to the South high water
Yine of Lost Riveri thence Westerly a]ong the South high water

. 1ine of Lost River to.the West line ‘of the NE 1/4 SW 1/4; thence
“South along the West line of the E 1/2 %W 1/2 to the South
boundary 1ine of said Section:30; thence East along said South
section 1ine to. the ¥esterly r1ght of way Tine of Harpold Road;

5 thence Nortner1y along sa1d Westerly r1ght of way line of
vHarpo1d Road toia point. ‘North 89 .degrees 54" East 363 feet from
the: po1nt of’ be91nn1ng, thence South ‘89 degrees 54' West 363
feet, more or 1es the! po1nt of“beg1nn1ng.

: 5 the 8th day
oclock .____A_M and duly recorded in Vol. __9__
Eve],)m B:gghp PR Cgunty Clerk .




