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JS’ ,(‘3&:c|.uny Instrument’ )|smad on . ,
Donald LepiHart ell and.: Sheria Dawn.Hartwell

(“Trustee *). The beneﬁcrary is.

i whleh is orgamzed and exrstmg .

= ”
tj é ' ( Lender ).
d i ht- hundred and no. cents—-—-,

& pris c:pal sum E Thirty s
» “hisdebt is evidenced by Borrower" s note.

umy Instrumentk ;Note ), which | p xv-des fi r menthly paymems, with the full debt, if not
oy, OV, 200“’ . :i.i.. This Security Instrument

er 5r
th gnterest and all renewals, extensrons and

Upon request 0 Borrower, Lender, at Lender S opnon prior
vances to Borrower. Such Future, Advances,

fiotes stating, that said notes are,

st,; with power. of, _sal,_e,,,l,he,,

“MUNDER: OREGON:LAW; “MOST -ACREEMENTS ; PROMISES ‘AND COMMITMENTS MADE BY US AFTER
CONCERNING LOANS { AND ‘OTHER : CREDIT EXIENSIONS WHICH

. THE EFFECTIVE ‘DATE OF:" AT
FAVIL[ 'OK HOUSEEJLD! PURPOSES 'OR 'SECURED SOLELY.BY THE BORROWER'S

.- ARE NOT [FOR PERSONAL, “FJ
' RESIDENCE MUST BE IN WRLTING, EXPRESS

5 "‘ONSIDEKATION‘"’AND“BE”SIGNED BY US:TO BE ENFORCEABLE."

Klamath Falls
‘ [Cuty

; fu lly:seised of the estate hereby conveyed and has the right to grant
Tty is iept.for encumbrances of record. Borrower warrants.

opert: agam -} all claims nnd demmands, subject to uny encumbram.es of record.



hall promptly pay when-due "
rges due under the Note.
y ‘by Lender, Borrower shal
e Note is pat ull; a sum (“Furids”) equal to .
SSEISHI 2 ; spriority:over this; Security: Instrument; (b).yearly
on Property,-ifiany;: () ‘year}y: hazard insurance: premiums;. and . {d) yearly
These items are called tescrow items.” Lender may-estimate the Funds due on the
items. i

I'in an'inst the - a of which are insured or guaranteed by a federal or
tate agency er if Lender is'su¢ stitation r'shall apply the Funds to pay the escrow items.
'Lender may not charge for hold and ap hie Funds, £nalyzing the account or verifying the escrow items, unless
Lénder pays Borrower interest on the Finds:and applicable la permits Lender to'make Such ‘a charge. Borrower and
Lender may agree in writing that interest shall be ‘paid on the Funds: Unless an agreement is made or applicable law
requires interest to be'paid, Lender shall:not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
iis Security Instrument. R '
s34 Ifithe amount of the Funds held:by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall.exceed the amount required.to.pay. the escrow items when due, the excess shall be,
~ at Borrower's option, either promptly repaid -6 Botrowér or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendef i ot sufficient to péy;tljg,&g{;ro"‘v'tcms when due, Borrower shall pay to Lender any
‘amount necessary to make up the d ciendy in oni¢or.more payments uired by Lender.

Upon payment in full of. all sums secured by this Security Instri rent, Lender shall promptly refund to Borrower
any Funds held by Lender. If under para;raph 19 the Propexty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or. its acquisition by Lender, any Funds held by Lender at the time of

~ application as a credit against the sums sécurad by this Security Instrument.

: 3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
~paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable under pa ragraph 2; fourth, to interest due; and last, to principal due.

. 4, Charges; Liens, Borrower shallipay all taxes, assessments, charges, fines and impositions attributable to the
Property:which may attain priority ‘over:this Security Ins:rument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the fnanner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay them on time directly to the person nwed payment.- Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
feceipts evidencing the payments. : .

;- Borrower shall promptly dischat ge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the g»ligation secured by the lien in a manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enfcrcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to ‘Lender subordinzting the lien to this Security. Instrument. If Lender determines that any part of
the Property is subject 1o a:lien-which may attain priority: over this Security Instrument; Lender may give Borrower a

‘notice identifying the lien.-Horrower sl il satisfy the lien or take oneor more of the actions set forth above within 10 days

of the giviiig of notice. T S ' T R ‘
i azard Insurance, . Borrower shall keep the imiprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards incl sded within the term extended coverage” and any other hazards for which Lender
requires insurance.; This i 1surance shidl-te maintained in the.amounts .and for the periods. that Lender requires. The
arrier. providing the insuran shall.be chosen by Borrower: subject to Lender’s approval which shall not be
- All insurance policies and, renew all be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polic and.tenewals. If. Lender requires, Borrower shall promptly give to.Lender

* all receipts of paid: premiums and renewal notices. In theeyent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender ‘may make proof of loss if not made promptly by Borrower.. L _
iy 5o Unless Lender-and Borrower other’ ise agree in writing, insurance proceeds shall be applied to restoration or repair
‘of the Property damaged, if the restornt epair is economically feasible and Lender’s security is not lessened. If the

. restoration or repair is not.economica'ly feasible or Lends:’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Sccurity Instrument vhether t then due, with any excess paid to Borrower. If
Borrqwe:,abgpdqns the Property, ot c.0oes 0t ariswer within 30 days a notice from Lender that the insirance carrier has

‘offered o settle a claim, then Lendei nay, collect the insurance proceeds. Lender. may use the proceeds to repair or restore

s ' ed by thi urity. Instrument, whether or not then due. The 30-day period will begin

s aUnless Lender and Borrower otherwise agree in-writing, any application of proceeds t0 principal shall not extend or
- postpon hé due dateof the monthly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. If.
* .. under paragraph 19 the Pro is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priof tof the quisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior totheazquisition. o < L :

6. Preservation and Maintenimce of Property; Lzaseholds. Borrower shall not destroy, damage or substantially

“change the Property, allow the Property: to.deteriorate or. commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

- 7. Protection . of. Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
‘covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

- Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and.pay for whatever is necessary 0 protect the value of the Property and Lender’s rights
in the Property: ‘Lende incl ums secured by.a lien which has priority over this Security

{ s fees and entering on the Property to make repairs. Although
ph 7, Lender dpes not havetodoso.
der this paragraph 7 shall beco “:dditional debt of Borrower secured by this
¢ agree 1o otherterms’ ent, these amounts shall bear interest from
sate and shall te payabl notice from Lender to Borrower




-making. the Toan ‘secured by this Security: Instrument,.
ce in effect until such time as the requirement for the
ritten agrésment or applicable law.

tries-upon and inspections of the Property. Lender
) S specifying reasonable cause for the inspection. . . -

: n. “The pricetdsiof any award of claim for damages;, direct or consequential, in connection with
any condgmqation‘p:_qghep taking of any part of _the Froperty, or for conveyance in lieu of condemnation, are hereby

; assiénédaridshall‘bep‘aid'to‘Lén'd'er.:"-55 R R SNSEE PR
In the event of a total takin; of che Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
- .unless Borrower and Lenderothervise ngrés in'writing, the sums secured by this Security Instrument shall be reduced by
i - ithe amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
.. before the taking; divided by (b) the’ fair maricet valie of the Property immediately before the taking. Any balance shall be

1 ‘paid to Borrower. B ‘
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle & claim for dimages, Borrower fails to respond to Lender within 30 days after the date the notice is
- ¢ given, Lender is authorized to collect and apply the procaeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Iastrument, whether ornotthendue. . . . |
_ - Unless Lender and Borrower ( ‘ in writing, ai ‘
postpone the due date of the monthly > in paragraphs 1 and 2 or'change the amount of such payments.
e 10. Borrower Not Released;’ Forbearance By Lender Not'a Waiver. - Extension of the time for payment or
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatc: to release the liability of the original Borfower or Borrower’s SuCCessors in interest.
Lender shall not be required to comimence proceedings against.any successor in interest or refuse to extend time for
payment or otherwise modify"am’ortii&tibhfbf the'sums secured by this Security Instrument by reason of any demand made
oy the original Borrower or Borrower's sucéessors in interest. ‘Any forbearance by Lender in‘exercising any right or remedy
shall not be a waiver of or. preclude th: exercise of any right or remedy.

11. Successors ard Assigns Hound; Joint and Several Liability; Co-signers, The covenants and agreements of
i id assi f Lender and Borrower, subject to the provisions
y Borrower who co-signs this Security
nt only to mortgage, grant and convey
) Sex nt; (b) is not personally obligated to pay
trument; and (c) agrees that Lend;r and any other Borrower may agree to extend,

with fegar s of this Security Instrument orthe Note without

any application of proceeds to principal shall not extend or

reducing the principal owed
es principal, the reduction will be treated asa

[expiration of applicable laws has the effect of
eable according to its terms, Lender, at its option,
ecurity, Instrument and may invoke any remedies
| take the steps specified in the second paragraph of

ity Instrument shall be given by delivering it or by

r method. The notice shall be directed to the

to Lender. Any notice to Lender shall be given by

: : : -ad  Lender designates by notice to Borrower. Any notice

in’ his Security In rument ‘shall be cemed to have | to Borrower or Lender when given as provided

is Security [i’nstrumeqt_ shallpe govemed by federal law and the law of the

clause of this Security Instrument or the
of this Security Instrument of the Note
sions of this Security Instrument‘ and the

d'Copy of the Note and of this Security Instrument.

‘ ower. If all or any ‘part of the ‘Property or any

1 Bo ower'is sold or transferred and Borrower is not a natural
I} requiré immédiate payment in full of all sums

ercised by Lender if exercise is prohibited by

notice'of acceleration: The notice shall provide'a period
, lled within which Borrower must pay all sums secured by
sums prior to the expiration of this period, Lender may invoke any
furthef notice of demand o Borrower.

ertain conditions; Borrower shall-have the right to have
prior'to'thé eaitier of: (a) 5 days (or such other period as
& of thie Property pursuant to any power of sale contained in this

ing'this Secarity In ose iti
(c) pays:all ‘expenses incurred in enforcing’ this
ys' fees; and (d) takés such action as Lender ‘may
! nder’s ‘rights it ‘the Property and Borrower’s
obligation'to“pay ‘the ‘si “by fistime i continic anged.<Upon' reifistatement by
‘Borrower, this Sec ! d & ured hereby'shall r ully'effective asif no acceleration had
'+ -occurred. However; tapply in the case of acceleration under paragraphs 13 or 17,

.




ament (Hut not prier to acceleration under paragraphs 13and 17
"shalll “(a) the defauli; (b) the ‘action required to cure the
S { i than'3 1eiotice is‘givén to Borrower, by which the default must be cured;

- and (d) that'lailiire to cure the default on’of belore the date specified in the notice may result in acceleration of the sums
securéd by this Security Instrament and'sale of the Prejerty. The notice shiall further inform Borrower of the right to

reinstate after acceleration and the right to bring a couit action to essert the non-existence of a default or any other
defense of Borrower to acceleration fid sale. If the defau!t is not ciired on or before the date specified in the notice, Lender
at its option niay require immediate payinent in full ‘of ‘all sums-secured by this Security Instrument without further
demand and inay invoke the power of sale’and any other remedies permitted by applicable law. Lender shall be entitled to
collect alf expenses incurred in purtuin g ‘the remedies provided in this paragraph 19, including, but not limited to,
reasoriable attorneys® fees and costs of title evidence. - ° I
If Lender invokes the power of ssle; Lender shzli executé or cause Trustee to execute a written notice of the
occurrence of an event of default and of L2nder’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county ia which any‘part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Rorrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand ‘on Burrower, shall sell the Property at public auction to the highest
bidder at the'time and place and undeér the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustce may postjione sale of all or ary parcel of the Property by public announcement at the time and
place of any previously sckeduled sale, Lender or its desigrice may purchase the Property at any sale. )

b Tnistée shall deliver to the puichaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie évidence of the truth of the statements made
taerein. Trustee shall apply the proces s of the sale in the following order: (a) to all expenses of the sale, including, but not

- limited t6, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally‘entitledito it, © &« F o ¢ E it s b

i 20, ‘L'qn'dfe:r'in_P,ossession.uUp(vgn‘ acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appcinied receiver) shail be entitled to enter upon, take possession of and manage the
Property and to collect the rents of th:: Property including those past due. Any rents collected by Lender or the receiver

ts'of managemcnt of the Property ‘and collection of rents, including, but not

H Cgi w4

- shall be applied first to payment of the ci _
limited to, receiver's fees, premiums o receiver's bonds zrd reasonable attorneys’ fees; and then to the sums secured by

this Security Instrument. - : A

'....1 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey.the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee Trustee shall re gérj\"eyj the Property without warranty and without charge to the person or persons
legally entitled 1o it. Such person or perions shall pay any racordation costs, . :

171122, Substitute. Trustee.’ Lender ;may m time. to;zime remove Trustec and appoint a successor trustee to any

‘Frustee appointed hereunder.. Withouy, ccnveyance of the Property; the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hereinand by applicablelaw.. ... .. = . . I

: '23. Use:of Property: The Propet ty is not currently us=d for agricultural;: timber or grazing purposes. .

L in thig Seciirity Instrument and in the Note; *attorneys’ fees” shall include any

‘ ne or more'riders are executed by Borrower and recorded together with

: nts of each such rider shall be incorporated into and shall amend and

: / Instramiciit’ as if ‘the rider(s) were a part of this Security

[ Condomi

: Planned

g ) .
Borrower and fecorded with'it. :

~Borrowgr
(Seal)

~-Borrower




NOTICE THE SLCULITY IINSTRUIV[ENT SECURES A NOTE WHICH CONTAINS
A/ PROVISION ALL‘DWI\IG FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE IINTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . November , , and is incorporated into and shall
be. deemed to amend and supple ment the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given'by. the undersigned (tke “Borrower”) to secure Borrower’s Note to

. KLAMATH FIRST FEDERAL, SAVINGS AJIDLOAN ASSQGIATION. .

o .(the “Lender”) of the same datc (the “Note”’ and coverin

located a¢ .. ;3936 Redondo Way, Klamat: ~Falls, 0
) I PropertyAddrm

Mod.lﬁeanons. In addmon to t‘le covenams and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:.
A. INTEREST RATE AND M‘DN!HLY PAYMENT CHANGFS :

“The Note has an *“Initial Inerest Rate” of +30. 9, The Note interest rate may be increased or decreased on the
. 15t day ‘of the month begmmne on: M ceh | , 91 . and on that day of the month every

.. months thereafter. = .-

Changes inthe interest rate: ire mvemed by changes inan mterest rate index called the ““Index”’. The Index is the:
[Check o-w box to indicate Index.} .\

(1) OI* “Contract Interést Ime, Purchase of Prevrously Occupied Homes, National Average for all Major

Types of Lenders” ublished by the Federal Home Loan Bank Board.
Federal Home;‘Laan ‘Bank of ! San F_rancisco Eleventh District Institutions

{Check one box to mdlcate whether then' is¢ n y max:rnum timit on changes in tke interest rate on each Change Dale; if no box is checked there will
be no i limit on ct 1

(1) O Therei is no maxm mm hmlt on changes in the mterest rate at any Change Date.

. %See Note (2) = (X The interest rate cannot be changed by more than . 1..00percentage poirits at any Change Date.

Bx.].OW

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will r .sult in lngher payments Decreases in the interest rate will result in lower payments.

“B. LOAN CHARGIS

It could be that the loan sec: ured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan would exceed permitted lmuts If this is the case, then; (A) any such loan charge shall be reduced by the amount
necessary to rcduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunided to Borrower. Lender may choose to make this refund by reducing the principal

-~ owed under the Note or by makmg a d!rect payment to Borrower

'C. PRIOR LIENS

If Lender’ determines that 111 or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Sec¢ um) Instrument, [.ender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard’io that lien as provided in- .paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form: satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
. there isa transfer of the Pmperty subject to paraoraph 17 of the Security Instrument, Lender may require (l)
an mcrease in the current Note intezest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

i terest rate change (u there is all rmt)n or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
,warvmg the option ! Lo accelerat‘ pmvxded in pareg;raph 17.- ’

* By signing th1s, Borrower. agrees to all of ths above. .
yﬂﬂith a:1imit on the’ in 'est_ rate: ad;ustmem:s during the 11fe of the loan of plus or

', mlnus ‘three (+ 3. 00) perventage points.‘.,

Sherie Dawn Hartwell

the

21621
County Clerk




