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A
TRUST

| THIS TRUST DEED, made t‘hisf."... .24th....day of .. Dt OBBE i 195
HOMARD. MM MHITELAND. ROLHE UE ANTOLNETTE WHITE, HUSBAND. AND WIFE

 WITH.FULL. RIGHIS:OF URIIVORSHIE. : . SO
as Grantor, CILASRENLTIYLELE E3CROM.,.INC : . SNSRI - - Trustee, and
B ORAS. L. STOUT..AND. BET4. E...STOUT,  HUSBAND. AND. WIEE WITH UL o
 RIGHTS. OF. SURVIVORSHIP . ... A R
_as Beneficiary, . Do

L L T L ! WITNESSETH: C R
- Grantor .irrevocably - grants, bargeins, sells and conveys: to trustee .in jtius_i*;"i;"ith power of sale, the' property

L KLANATH ....Countys, Oregon, described asi . - .
llots e 3, ckl F‘O_X”HQLLOW, ‘"lfrftv-,the.vC'ou'l‘)'inQf' Klamathy,

togethar with all and singular the ts, hereditaments and  appurtenances and all ‘other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . .

i FOR THE. PURPOSE: OF SECURING PERFORMANCE of each.agreement ol grantor herein contained and payment of the

sum of i EIG HTIHOUS&NDAN‘) Y 0/1.00 - - ——m

o v 10 o e *-(58,00 0..00)= ek Dollard, with interest thereon-according to the terms of a promissory
nota of .even date herewith, payable to benefisiasy or.order and. made by grantor, -the-linal payment of principal and .interest hereof, if

ot iscorier ‘paid; 16 “be dua-end ‘payable

b,.—!‘—
e Ar ] i RS EY £ X SRR .
The date_of maturity of ‘the debt | Dy G’f}gﬁﬁ;‘&mg;l& the date, stated abo?e,zon which the linal installment of said note
beco due and payable. In the event the + i ¢ or any part thereof, or any interest therein is sold, agreed to be
sold,’ conveyed,, assigned: or;‘a{x‘gqat;d by, ths'grentor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option;.all; bligation8 secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately.due and payal g, T R e e e
2 i g A S

H To ‘protect the security-; his' trust, - drantor agrees: A . . L.
© . .1. To'protect,. e " maintail id rty in good condition granting any easement or creating any restriction thereon; (c) join in any
dnd Tepair; ¢t remove or di ish any ‘or ¢ ‘thereon; subordination or other agreement atlecting this deed or the lien or charge
ot to commif or persiit any waste of:said property. R thereol; (d) reconvey, without- warranty, all or any part of the, property. The
2. To complete  or. restore promptly cand- in ‘gocd and. workmanlice  grantee in any reconveyance . may be described as the “person. or. persons
manner any building or improvement which may 63 constructed, damaged or legally. entitled thereto, and. the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred tharefor. ; . be c.nnclus:ve. pmo{ of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulatiss venants, condi--:. services mentioned in this paragraph shall be not less than 5. ..
tions and restrictions aflecting said property;. if the bencliclary ‘50’ requests, {0 ) 10. Upon any delault. by geantor hereunder, ‘beneficiary may at any
join in ing such ti ing 15 p _to the Uniform Commcer- time without notice, ' either. in. person, by agent or, by -a receiver to. be ap-
cial Code as the beneliciary may require and fo pay. for- filinj} samie in tic pointed by a court,iand without regard fo the adequacy ol any security for.
proper public olfice or oflices, a3 well ‘as the cost ol ull lien searches made  the indebtedness hercby secured, enter upon .and take possession of said prop-
by liling oflicers or searching agencies as may be ‘deemed desirable by. the erty or. any part ‘thereol,” in. its own name sue or otherwise collect the rents,
beneliciary. . * o TR L : issues and prolits, including those past due and unpaid, and apply. the same,
4. To provide and continiuotsly maintain insurance .on the buildings tess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises agaist loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and -such other, hazards_as thg ]t::leneiiciary y-from tiqie to time require, in  ficiary may determine.

an amount . not less than $..1NSRran. eVaTue, wrilten in 11. The entering upon and taking possession of said property, the
pani ptable to the benet y, with loss :payable to the latter; all  collection. of. such rents, issues and prolits, or the proceeds af hire and other
policies of insurance shell be delivered to-the ben: rv as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall lail .or any reawon to procure any tuch insurance and to  property, and the application or release thereof as sloresaid, shall not cure or
deliver said policies {0 the beneficiary at least filtecn day's prior (o the expirc-- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy. ol insurance-now or hereafter plased on - said buildings, pursuant to such notice.

the ) beneliclary may - procure the same at granior's expense. The: amourit ", :12, Upon’ delault by grantor in payment of any indebtedness secured
collected under any:

¢ any. fire ‘or other insurance policy may be "é’p"'d by beneli- in hi formance of any agreement hereunder, time being ol the
ciary upon any ind . 3 ! wuch order as beneliciny mance, the beneliciary may
may determine, or : tnount 30 collected, vr nd payable. In such &n
any part thereol, may be released 10 grantor, Such application or relcase shall  (yent the beneliciary a H i oreclose this trust deed
not ‘cure or waive any default or notice of delault {cereunder or invalidate any in cquity us a mortgage or se this trust deed by
act done pursuant fo such notice. . . vertisament and sale, or may direct the trustee to pursue any other right or
5."To keep said premises Iree from construction liens and fo pay el Lomedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be Jevied or assessed upon Of (e beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against ‘said ' properiy ‘before any part ol such : tixes; assessments and other  ¢ha trustes shall-execute and cause to be recorded his written notice of deiault
charges-become past due or delinquent and . promyptly deliver receipts therelar..  ,nd his election to sell the said described real property to satisly the obligation
to beneliciary; should .the grantor lail to make pcymedt of any taxes, astess- . gecured hereby, whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, Jiens o o .ay.nble by grantor, ‘either ' notice thercof as then required by law and proceed to foreclose this trust de
by diréct payment of by ' providing beneticiary: with? funds .with -which' 10~ in the manner provided in ORS 86.735 to 86.795.
malke such: payment, .I:cnelgciu{y may, at . ils opt:on, - make p‘g'rnen( thereot,: - © "13. After the trustee has d foreck e by adverti ¢ and
and .the amount. 80 paid, with interest at the rate et farth in the note secursd sale, and at any time prior to 5. days betore the date the trustee conducts the
hefeby, todether with the obligations described in paregraphs 6 and 7 ol this sale,. the girantor of any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or defaults. Ii the ‘default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising fromr breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for. such payments, with intarest a3 aforesaid, the prop- . entire pmount due at the time of the cure other than such. portion as woull
erty: hereinbefore described, as: well as_the ‘granlor, shall ‘be bound (o the " ot then be due had no Uelault occurred. Any other delault that is capable of
same extent that they are bound for the paym:nt of :the obligation hetcin being cured may be cured by tendering the performance required under the
deicribed, and ‘all such payments shall be immediately: due and payable wit obligation or trust deed. In ‘any case, in addition to curing the default or
out _notice;-and . the nonpayment thereol shall, at 1he cption of the beneliciary, . - defaults, -the person etiecting the cure shall pay to the beneficiary all costs
render all ‘sums secured by this_ trust deed immeddiate’y due and payable and * and expenses actuall incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. T togdether with trustee's and attorney's lees not exceading the amounts provided
6.. To pay ‘all costs, fees and expenses of this trust including the cast " by law. h ettt N
of title search as well as the other. costs and exjensey of the trustee mcurre’d 14. Otherwise, the sale shall be held on the date and at the time and
in connecﬁon'wtth or in enforcing this obligation and - trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually jncurred. St i L Soel be - postponed &8s provided: by law. The trustce may sell said property either
7. To appear_in and delead. any action_ ot sroceeding gyzporhng to . . in, i 3 and shall sell the parcel or parcels at
aflect the security Fights or powers of beneliciary or trustee; and in any suit, 7" auction to t i ic "cash, payable at the time ol sale. Trustee
action or proceeding m which the beneliciary of (tustee may appear, including shall deliver to the in form as required by law conveying
any suit for the foreclosure of this deed, to pav all costs and expense:, in-  the property so sold, but ithout any covenant or warranty, express or im-
cluding evidence of fitle and the beneliciary's or truttee’s atiorney’s tees: the plieJ.’ ‘bo recitals in the deed ol any matters of fact shall be conclusive prool
amount of attorney’s lees mentioned in this pare graph 7.in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
i trial court and in the event of ‘an appeal from . any judgment or the grantor and beneliciary, may purchase at the sale.
trin! court, grantor lurther agrees (o pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable as the boeneficiary's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney'a lecs on such appeal. g cluding :h(ezcompe:sa or tes ¢ a rcasonable charge by trustee’s
2 . attorney, ) to the obligation sccur y
1t is mutually agreed tha", . having recorded liens subsequent to ¢the interest ol the trustee in the trust
8. In the event that any portion of all’ of said property shall be tuken  deed s their interests may appear in the order ol their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the  surplus, il any, fo the grantor or fo Ris successar in interest entitled to such
right, it it so_elects, 10 require that all or any jsartion of the montes payable surplus.
as compensation for such taking, which are in ixcess ol the amount recuired 16. Beneficiary may from time to time appoint a sucCessor Of SUCCes-
to pay all reasonable costs, expenses and attorney’s: fees necessarily, peid or sors to any trustee named herein or to any successor (rustee appointed here-
lircurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successof
applied by it tirst. upon any reasonable costs an expenses and attorney’s lfees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and .the balance epplic€ upon the indebtedness and substitution shall be made by writfen instrument executed by beneliciary,
secured . hereby;. and - grantor ;agrees, at Jits own expcrse, to. take such -actions Which, when  recorded. in the mortgage records of the county or counties in
_and execute suck instruments at shall "be necessary in obtaining such ‘com- which the property is situated, shall be conclusive proof of proper appointment
P it p tly upon benelici ‘s req of the successor trustee. .
: 9.) At any time and from time to time upoti written request of bene- ‘17. Trustee accepts this trust when this deed, duly executed and

;' ficiary, payment of its lees and presentation cl this deed and the note lor acknowledged is made a public record as rovided by law. Trustee is not

endarsement -(in case of full recoaveyances, lTor ancellation), without afiecting obligated to notify any party hereto of pending sale under any other deed of
. the liability of any person for the pay ¢t of the indebted: trustez may trust or of any action or proceeding in which grantor, beneliciary or trustee
U (a) consent to the making of any map or plat ol anid propesty; (b) jom in

ehall be a party unless such action or proceeding is brought by trustee.

HOTE: The ;Trus!‘; Doed. Act provides !har’!he'tmsir’u;hmwndu must be-eitter;an. attomey, ‘whs it on active member of, the Oregon Sta‘e Bar, a-bank, trust company
or sovings and loan association  avthorized 1o do :business vnder the laws cf Oregon or the United States, a title insurance company authorized 1o insure title to real
property of this stale, its subsidiaries, offiliates, ¢gents or branches, the Urited Stales or any agency thereof, or an escrow agent licensed undsr ORS 696.505 te 696,585,




[N
i

B ~‘a;1.7': )
The grantor warrants that the brocoeds of the loan represented by the above

. (2)® primarily for. grantor's per, ional, family or houselold. purposes (see Important Notice below );
- (B) for an organization, or (even if &rantor’is a natyra] person) are for business or commercial purposes.

described note and this trust deed are:

This deed applies lo, inures to: Ehe-baneﬁt ofand binds all parties Rereto, their keirs, legatees, devisees, administrators, executors,
-personal representatives, successors arvd asiigns. The term beaeficiary  shal? mean the holder and owner, including pledgee, of the contract
secured heroby, whether or niot named as 11 beneliciary. heroin,’ In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the nsuter, and the singular aumber inclides the plural, - :

CINS W TNESS WHEREC‘F; sazd grantor has hereunto.set his hand th day and year first aboye written.

* IMPORTANT NOTICE: Daleto, by lining oy, whichever warranty (o] or {b) is
not epplicablo; if y {a} is applicakl and the boneficiary is ¢« creditor

as such’ werd ‘is defined in the Trufh-in-Lcndlng Act end Regulation: Z, ‘the »
! Beheficlary MUST e in, ; o3ulation by wore o Z, the

o

beneficlary’ MUST comply ., ith the Act il Re3ulgiion” by f king: requirod |
C disel i -for shis purp \Use Stevens-Neis.Form No. 1319, or oguivalent, .
¥ compliance’ with the Act iy not required, sllsn:)mrd this notico: . -
.. . [ A Sty ot ; L

PN

©, {1 the vigner of ths above-Is & corporation, . ;
! e the' form of admie ment opposite.} -

. "Notary Public ow.
‘).\lf’ i 'r:ber i}s“‘i";’i"' 7 K
My commissior’ L0 R ) 4
: :/,-za.fi 2 &;

" REQUEST FOR FULL RECONVEYANCE
Tu be H"l{_\ﬂl‘lly uzhnq ob'llgullc?? hm’bnn pu!d\.

¢

~—e. O e .
4 : Comm. 12, Now, 3 Pty T SR :
B WEMM& goldu ‘t’:fiéil mdobfe'd’ne‘sa secured by. fho foregaing trust deed. All sums secured by said
- #rust-deed: have been tully poid-and satistied: i“ou hsraby are djrected, on
f'sh.idﬂmsi'deéd’ot“pufﬁ:éhi’ ‘to ‘statute; té;cmjcgl;elf vidi of -ir i ch are delivered to you
ith sdid;ti ust desd)) anditq recanyayy ithout warranty,. to the parties:designated by the terms of said trust deed the

ttate.now. held.by. you tader the same. i¥'ail, reconvopance +and doctmants to! ... ,

H

De noty los; ‘-r destroy this Trut Deed onr THE NOTI} L;ﬁlch it secures, loll; must be d-lﬁvnrnd M_lybc irull,éc for yance will be made.

: Cf?TRUSTEDEED? AT AEER 'STATE OF OREGON, .
Pl e [FORM  No. g8ty ! @ - R R | R B I ;" County of Klamath. . :

[ ,‘e!s;z{;z‘«}"iunfg’-&Awsglf::g.gibfﬁunn. AL | : I B R 4 certify that the within instrument
: P FITURY L nay Fus i rps ,WE§M!'dmr¥@fdf&‘ﬁe§th day

" of L Nav. ey 19.89,,

, 7 at 3339 o'clock . 2M. and recorded

“spac 'Reééhvéb’ . in book/réel/volume No. -M89 on
S vor. | - ¢ ' page. 33 or as fee/file/instru-

: asnsuss T ménf/rmcrbfilm/tecebﬁon No...7625..,

, TR Redond of Morkgageof wid Ganens
o USSR ... Witness my hand and seal of

§

ty
3

;County affixed. -
FE PR P AT

s

- HI APTER RECORDING] RETURN O 53 1] P R, L L
CotRmIes neen el s e “7FLiBvelyn Bishu.. County Clerk..
3, ’}\"‘: : : o ; ERET ! : (NAME.. I N Ky S TITLE
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