THIS TRUST DEED] ihade this .. 1St

. day of ...,
2 California Corporation

rust peep 22U 31

 November.

-as Grantor,

onpany of Kizmath County

., as Trustee, and

Relly K. .

! & jCh'ariot't’x-

as Beneficiary,

Gtiéirx'tbi‘:‘rie"/océbly; drants, batgains, sells
-Klamath Gt T

Lot 16 1nBlock6,TRAC‘I' NO. 1016, nkr'zown‘

dams, husbend .and. wite

WITNESSETH: - ‘ C
ts, barg and conveys to trustee 'in:trust, with-power of sale, the'property
Couiity,. Oregon, described as: oo Lo RIS

as GREEN ACRES, ’a\cco’réing' t'ou'.thev,oifficial»

g plat thereof on, file in the. office of the County Clerk of Klamath County, Oregon.

A T L i
Account’ No~ 3998 10010 (05600

45

her.

together with all and singular the ts,

and appurt

and all other rights thereunto belonging or in anywise

now" or hereaiter eppertaining, and the rents, issues and profits thzreot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. i

FOR IHE_)RURPOS_E . OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

and_no/100%

L L b ek bkttt ok bk

.,t’bollars,,,with(intemst: thereon according to the terms of a promissory

not sooner pgiid, ta, a due_and .payable . R

er and rude by grantor, the ‘final payment of principal and interest hereof, if

or or
 Bpril 7,°1990

The date of maturity of the debt secuted by

this instrument is the date, stated above, on which the final installment of said note

becomes due and'p?yable. In t'he event tho, yvitﬁiq described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliznated by the grantor without{irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's opticn, all obligations secured by this rrnstrument, irrespective  of the maturity dates expressed therein, or

herein, shall beconie immediately due and payab.e.is ;. 2t s g

To-protect the security of this trust deed , grantor agress: ;

1. To protect, preserve and. maintain said property in good condition

and repair; not to remove or demolish any buildin,§
not to F;mmit or permnit any waste of said property.

or improvement thereon:

L b E

‘g}ant’iﬂ_jlé_r‘u' easement or creating any restriction thereon: (c¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
_thereof; (d) reconvey, without warranty, all or any part of the property. The

. To: complute” or restore” promptly . dnd
rmanner any building or improvemen! which may be coastructed, damaged o:
destroyed. thereor, and pay when due all costs incurrcd theefor, : ¢

101 % 3. To comply. with all laws, ordi reg ulati

condi-

tions and restrictions aflecting said property; il ‘the benoficiary 'so requests, to!
.. C.

join!in executing such linancing statements pursuan:'; to: the U

"t gdod G Workimanlif

many’r 'y may be described as the '‘person or persons
legaily, entitled .thereto,” and the recitals therein of any matters or facts shall
"be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services ioned in this paragraph shall be not fess than $5. -
v35.10.--Upon- any default by grantor hereunder, beneliciary may at any

cial Code as the beneficiary may require and to pay fcr tiling same in the
proper - public olfice or offices, as wasll as the cost ol -all-lien searches made
by ILling oflicers or, scarching agencies as may be deenied desirable by the
beneficiary. : . ! s
.+ 4. To provide and i Iy intain i on the buildirgs
now: or hereafter erected on the said premises against lass or damagde by -tire
and ‘such other hazards as the benelici 1 may g n time to time require, in
abié alie ;
Y

an amount not less than $..JNSUL L eiaiee..., Written in
campani ble ro the beneliciary, with- loss payable to the latter; all
policies of insurance: shall be : delivered.-to:the. bemn liciary ;a3 soon as insured:
if the grantor shall fail .or any reaston to procure any such irourance and to
deliver. said policies-to the benelici at least iifteea days prior to the expira-
tion of any policy of insurance noiw or hereafter ‘placed:on said "buildings,”
‘the Deneficiary may procure the same' at grantcr's “expénse. The amount

collected under any:liré or other inturance policy inay L applied by benefi- = °

ciary upon any indebtedness secured "hereby and 'ir.}such order as -beneficiary
may determine, or at option of bencliciary the entire amount 3o collected, or
any part thereof, may be released to grantor. Such application or rolease shall
not ture or waive any delault or notice ol default |ereunder or invalidate any
&ct' done pursuant to ‘such notice, "’

. To keep said premises Ires from constructior liens and to pay all
taxes, assessments and other charges that may be’ levied or assessed upon or
against_said_property before any port of such tayes, assessments and .other
charges become™ past due’ or delinquent and prompily’ iver- receipts therefor
to beneticiary; -should: the. grantor fail to.make paymen: of *any taxes, asse
ments, insurance. premiums, . liens or. other, charges payable by grantor, eith

; direct payr By _providing. bensliciary. \ith funds with. which t
imake ‘such * payment,. beneliciary may,  at its 6, n, ‘make': payment " thereof,
and ¢he- amount so-paid, with .interést at.the 'raté*scl forth: in'the ‘note secured-”
hereby, together.with the obligations:described in paragraphs.6.and .7 of thiss
trusf ‘deed, shall bé added to and become a part ct the debt secured by tiis
trust deed, without waoiver of any rights arising lrom breach of any of t
covenants hereof and for such payments, with interest as aloresaid, the pro

erty hereinbefore described, - as_ well -as the grantcr,ysitall -be; bound: to «ths -

samne extent - that ‘they are bound ‘{or'the’ paymerl of *the" obligation hervin
described, and- all such payments shall be immediately tlue and payable with-
ot hotice, and. the noripayment thecéol shall, at thy oprion ol the beneliciary.
render..all suma secuted_ by this .trust deed immediitely «ueiand -payable aad’:
constitute a breach of thia trust deed.. . . . S i Rieilom -
6. To pay all costs, fees and cxpenses ol this trust including the cost,
of title search-as well as the-other Costs and ‘expenses f ‘the trustee incurred
in connection with or in enforcing this obligation and trustee's and attornev's
fees actually incurred. . C .
7..To appear in:and.defend “any -actio it proceeding purporting
aftect the security rights or powers of beneliciary e frustee; and-in .ony. svit,
action or proceeding. in-which the beneliciary or frustee may appear, incloding
any - suit-dor the foreclasure of “this deed, to “pay all” costs and expenses,” in~
cluding evidence of title and the beneliciary’s or tiustes's attorney’s fees; the
amount of attorney’s fees mentioned in this paragriph 7 in all cases shall b=
fixed by the trial court and in the event of an appeal kom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the op-
pellate court shall adjudge reasonatle as the bentliciary’s or trustee’s attor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In-the event that any pottion or all of siid property shall be taken
under the right of eminent domain or candemnatior,; bencliciary shall have rhe
righe, it it so_elects, to require that all or any pottion ¢l the monies payable
as' compensation for such taking, which are in exciss of the amount required
to' pay all reasonable costs, expenses and attorney’s foes necessarily paid or
incurred by grantor in such procexdings, shall be puid to beneliciary &nd
applied by it lirst upon any reasonable costs and expenses and. attorney’s fes,
both in_the trial and appell. courts, ily paic. or incurred by benc-
ticiary in such pr d: and tke bal app'ied upon the indebtedne:s
secured hereby; and grantor agrees, at its own cxdensy, to take such actions
and execute such instruments as siiall: be necessaryliry obtaininig such ‘ecniv
pentation, promptly upon beneliciary’s request. 3 R .

9. At any time and from time to time upin wrilten request of beno-
ticiary, payment of its fees and presentation of 1his d:ed and the note for
endorsement (in cass of {ull reconveyances, lor cancellation), without affectirg
the: liability of any person lor the payment of thy ind'ebtedness, trustee nicy
_{a) corsent to the making ol any map or plat ol saic’. property; (b) join in

. obligation or . trust;- deed.

by law.

time with notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.- any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’'s-fees upon any indebtedness secured hereby, and in such order as bene-
ticiary -may defermine.

B ~~11. The entering upon and taking possession. ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i licies ‘or- sation or awards for any taking ar damage of the
application or release thereof as aforesaid, shall not cure or

/properly, ‘a‘nd the

-.waiverany default or notice of default hereunder or invalidate any act done

pursuarit to such notice.

;12. .Upon:default by § n p of an; el ss secured
4 in'his, perlormance of any agreement hercunder, time being of the
essenceé with respect to such payment and/or performance, the beneficiary may
declare all’ sums sccured hereby immediately due and payable. In suck an
event the bencliciary at his election may procecd to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may. direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall exccute and.cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured : hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13.Alfer the trustee has commenced foreclosure by advertisement and

sale, and at. any time prior to 5 days belore the date the trustee conducis the
sale; the grantor.or any:other. person so privileged by ORS 86.753, may cure
the default or defaults. If the detault consists of a tailure to pay, when due,
sums securcd by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
*not -then be due had: ho:default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
2 In any case, in addition to curing the delault or
"delaults, the, person . eflecting the cure shall pay to the bencliciary all costs
‘and ‘expenisct actually

s dabdad;

incurred in enlorcing the obligation of the trust deed
todether with trustec’s and -atforney’s loes not exceeding the mmounts provided

S ORI I .
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as_provided by law. The trustee may sell said property either

*in' one parcel or in’ separafe parcels and shall sell the parcel or parcels at

auction. to\ the “highest ,bidder  for cash, payable at the time of sale. Trusfee
shall- deliver (o the, purchaser. its deed in form as required by law conveying
the' property s0 sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

A hen trusfee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secured by the trust deed, {3) to all persons
kaving recorded liens subsequent to the interest of the trustee in the trust
dovd - as their interests may appear in the order of their priority and (4) the
snxrp:us. it any, to the grantor or to his successor in interest entitled to such
surplus. .

b 16. Beneliciary may from time to tinic appoint & sucCessor or succes-
sors to-any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, .the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,

which, when_recorded in the mortgage records of the county or counties in

"t shich theipropeety~ isi situated,’ shall be conclusive proof of proper appointment

of the successor trustee.

17. Trustee "accepls this trust when this deed, duly executed and
acknowledged . is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust qr of any action or proceeding in which grantor, beneficiary or irustee
shall be.a parly unless such action or proceeding is brought by trustee.

T T TRl S A A M L
NOTE: The Trust Derd Act provides thot the Irustee hereunder must be either ap
or_savings and loan aisociation. authorized “to ‘dobunes: underiihe lows' of

sattomey, who is an aerive member of the Oregon Stote Bor, a bank, trust company
regon ‘or ‘thet United 'Stotes, ;a title insuronce company outhorized to insurg title to real

proparty of this state, its subsidiaries, offiliates, agerts or branches, the Unitec Stales or any ngency thereot, or an escrow agent licensed under ORS 694.505 to 696,585,




The granfor Warranls lhat the proceeds of the Ioan repreunted by the above descnbed note and this trust deed are:
(a)* primarily for grantor's persona’; family or household surposes (see Important Notice below),
(b) lor an orgamzahon, or (even 1! grantor is'a natural peraan) are !or 1sinesa or ¢cial purposes.

This deed apphes to, inures to tbe benaht of and bmds all parties hereta, thetr heirs, legatees, devisees, administrators, executors,
personal represenfatives, successors and as3igni. The term beneuz.xary shall mean the holder-and owner, including pledgee of the contract
secured hereby, whether or.not named. as ©1 beneficiary herem in construmg this deed and whenever the context so requires, the masculine
¥ ‘the and the neu aﬂd‘the inguls number fudes the plural : .

,‘i ; 1’ IN WI TNESS WHEREOF g grantor has =reunto set hxs hand the day and year first above written.

% IMPORTANT N()TICE Dclale, by hmng oul hiduvor wnrrun’y (o) or (b) is
“inat eppli y {a} is applicabl ‘and the ficiary is'a Ludltor
a3 such ‘word. is ‘defined in"the Truth-in-Lendi; ‘and Regulation i, the
., ;hanaficiary. MUST. comply -with ‘the  Act and.Re ulalion by making ax;uimd
:’,duclowus, for this purpose” usa Stevens-Ness: Form: o, 1319, or oqu
i ith the' Acl Is nol nqvmd, disté 1 ‘this niotice. "

i(H the ﬂgme of l 2 ahove Is a corpumilon. P
e the hvm of udnuwhdgnmnr ofposifa.) -

- STATE OF CALIFORNIA
_COUNTY OF SANTA CLAR}

on this ZQL/\ day of. //)M\bw/(‘f/\ , 1989, before me, the undersigned
,notary public in and for said County and State personally appeared-
Maggie Mannirieler
proved to me on the ba 45 of sati sfactory ‘evidence to be the person
who executed the within :mstrument as '+ - Agsistant Secretary of the
Corporaxtlon therein ramed, -and acknowledged to me that such :
corporation executed: the within mstrument pursuant to its By-Laws or
Resolution of its Board of Dnvctor :

/:Lg/u,(, C>\/ 9{ A A g OFFICIAL SEAL
e ‘Notary. P‘ubl]_c' Cr Y A0 NORA J JOY
Nora J‘ Joy ‘ ] ) Lo © i Hlep). NOTARY PUBLIC - CALIFORNIA

"SANTA CLARA COUNTY . .
‘My comm. explres DEC 1, 1989

Beneliciary

) ?'.‘vs’ not lase e dustroy this Trust Deod’ OR THE HOTE vhich it uwﬁn,{()gih mmbo dillrv_nd te the trusles for tlation before

_STATE OF OREGON,

'+ .County-of . AL . ”
. certxfy that the mthm mstrunmnt
‘was received for record on the .9th... day
of - Nov. ,19.89.,
coonre v gri10310  o'clock AR, and rocorded
 GUAGERESERVED: in book/reel/volume No. ... M89. . . on
i FoR ol | page 21694 or as fee/file/instru-
. "rient/microfilm/reception No.. 1667....,

S Record of Mortgeages of said County..
Witness my hand and’ seal “of -
County affxxed ’

Evelyn. B:I.ehn., ..Qoun.t:y...clexk...

© 222 gouth Sixth = SRR R \@ o
; klanut{x,{?,alls; R 97601 | k. s1a 00’ - B Rl




