p1s60s ,.\ssuMPnoN AGREEMENT

. Loan Number

E'D,g;j?[g! : _November 1, 1985

pAmes o d. M. Andersch’ Cornoratidn. _an Oregon. Corporatiaon

BUYER

_JEEEQ£LEL_MQBE_Q_ind_ﬂhxl5IJns_EL_Ikuuxmg_husband_and_wqfe

SELLER

- The State of Ofwgdn By And Through The Director Of Veterans' Affairs . LENDER

Urmlachangeisrequusted.alltaxstatememsarambesentto T M. Andg;_ich Corporation
: Namaol uyer

53‘ 2445 Wantland
. .&mTHE PARTIES STATETHAT: | LI " Mailing Address
’«""1 Se‘lerwvest.endermedebtshmvnby' : N : agnaj;h Eall.s. QR 97601

(a)Anotemthe.,umof 34 184 97 dated ADrll 15 . 9 B3, whichnotenssewredbyamongagaofmssame

date and recorded inthe ofﬂee of the cou 1ty lecording ofﬁceroi Klamat h __ __ county, Oragon, in Valuma/Reel/Bock

_No. M83 Paae 6095 s K '  ; on Abrﬁ?n_ 1983

KRR

(b)AnotemthesumofS o . d:ned AL 19 whichnoteis sacurad by a Trust Deed of the same

o Q date and recorded in ths ofﬂoe of tha cou my mcordmg oﬂicerof = - 'l = . oounty.}Ora‘gqn. in Volume/Reel/Book

19

(c)Anotelnthesumo!s_.______. :Jated - 0 B which nota is secured by a Security Agreement of
1 the same déte.: S R : . :

" {d) and further ;showri by

In th s agreement ﬁe itams menti oned in (a). (4 ») (c). and (d) wull be called "securlty documant”’ from hare on

:!.' smer has sold ard convayed (or ls about M sai and convay) to (Ruyer,’ w. orn ponion of the proparty descrided in the security document. Both
Saller and Buyer have asked Lender to retoact) Sekor rom further Bty o undwcr on nwcunt ot the security documant. The proparty being soid by
Selier and bought by Buyer is spnciﬁcally [.[:] bed &8 tolows. o :

FALLS, in the
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TION. ©
©730,711.30 -

T unpaid
SECYION2. RELEASE FROM LIABILITY SR
Seleris hereby reloased from fuljfher fiability uider.or on account of e security document.
' SECTION3.  ASSUMPTION OF LIABILITY ke : . ,
" Exéept as specifically changed by this Agreemant, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the

obligations provided inthe security document thatviere to be performad by Seller when tha security document was executed. Buyer agrees to perform

thas obligations atthe time, in tha manner, anclin &l respects as ara provided in tha security document. Buyer agrees to be bound by all of the terms of

,sqch securitv document. . ‘. S ) ; . o

SECTION 4. INTEREST RATE AND PAYMENTS I ;

Theinterest rate is w(inméﬁj whémer,variable' or 1£iad) and will be _1_0_'1_5_ percent per annum. Ifthis is a variable interest rate

- loan, the Lender can paripqic;al;y change the lnms't rate by Admlnisuagiver Rulé.,Chhpggs in the interest rate will change the payment on the loan.

! The initial principal and interast payments on the joan are S 323 = to be paid monthly. (The payment will change if interest rate is
varigble and the interest rate changes.) B S D

The payments on the loan being assumed by this agresment may be §3riodimliy adjusted by Lenderto an amount that will cause the loan to be paid in
“full en the due date of the last payment. : . : ) -

SECTION 5. . DUE ON SALE

Excopt for a sale or transfer to tha original borrowver, tho surviving spouse, unremarried former spouse, surviving child or stepchild of the original
borrower, or to a veteran eligible for a foan ur der tnis chapter and Article XI-A of the Oregon’ Constitution, only one sala or transfer of the property
refared toin ORS 407.275 (2) is permitted after July 20, 1983, In tho aventof a second salo or transfer of the property, or any part thereof, the entire
unpaid belance of the loan for tha property mey become immediatety due and payable at ths discration of the Director as prascribed by rule.

'SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable lew, at the Lendar's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
resorves for paymaent of taxes, assessments, ancl insurancae if applicable. Such reserves shall be created by Buyer's advance payment of monthly
payments of a sum ostimatad by Lender to ba sufficient 0 produce, 3t lsast 15 days belora dus, amounts at least equal to the taxes and assessments
to ba pald. The amount of such monthly paymunt would ba approximgtely 1/12of the annual property taxes. Buyershall pay on demand any additional
amount which may be deemed necessary for the jpaymant of such t1:(ss, assessments, and insurance premiums. If, 15 days bafore payment is due,
" tha reserve funds are insufficient, Buyer shell, upan demand, pay any deficiency to Lender. The reserve funds shali be held by Lender as a general
degosit from Buyar and shall constitute a no 1-inierest bearing dabt-from Lender tc Buyer, which Lender may satisfy by payment of the taxes and
assgssments and insurance premiums requinsd to ba paid by Buyer.as they become due. Lender.does not hold the reserve funds in trust for Buyer,
- anet Lendar is not the agent af Buyer for paymant of the taxes, assessments, and insurance premiums required to be paid by Buyer.

© GECTION7. LATE PAYMENT ‘ : .
B itthe Lendefh_aé notreceived the full amount of any payment by the end of 30 calendar days after the date itis due, he may impose a late charge to the
Buyer. The-amount of the charge will ba'not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
‘only once on any late payment: - R : . :

. SECTIONE. - AMORTIZATION SRR y i
 Tha Lender mayincrease paym ants of principal ard othor payment torms of the loan wher 8 balance of the loan will not amortize within the terms of

 SECTION 9. - INTERPRETATION S ‘
“in this jagreamerjl. the singular number inclucies tha plural and the plural numbar includes the singular. 1t ihis agreement is executed by mora than the
.person, firm, or corporation as Buyer, the ot ligatons of each such: parson, firm, or corporation shali be joint and several.

SIZCTION 10. - LIMITATIONS

Tothe full extent parmitted by law, Buyer waives 7@ right to plead ufy statute ot fimitations as a defense to any obligations and damands secured by or
sntioned in tho sacurity document. Fallure/to (eercio any of thote rights shail not constitute & waiver.

J. M. Andersch Corpgréetion
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. November 9

o ve‘ g “J. M. A.ndnrq‘.,h, Presn.d«.‘rb of J M., A.NDERSCH CORPORATION, an, Oregon ’

aing instrument to bm theu) volurtary act and deed. % J Qjﬂ eroratlon,
: R S Before a: /((/L &

7 Notary Public For Oregon
My Qommission Expires:

November 9 1989

ppeared the. above nam "DONALD (. " MONROE .and CHRISTINE M. MONROE /)
-wiedgadthe forego'ng strument to be u:(m sxr) vcluntary act cnd deed| aF f “

Before ma: L

CayC \ Notary Public For O
: MyQommlssionExplres / / // é / otary Public For Oregon

'gf,November T _89

DlRECT OR OF VETERANS' AFFEIRSYLBMB( .
By: m yoll] ~\ N
Joyce)D.\Emerson
Accounts Services Leadworker

STATE OF OREGON o ‘ 0 , FEET
~ Marion ; Novenber 1. .4 89 i,
COUN‘I‘!OF . - ~ 19 e

Persantlly appeared 1o above 2k 7 oyce D. Emerson ‘ L
- and, being duly sworm, didsay mat hel (she) is authic nzed to sign the forega ng instmmemon bahatt of the Director of Vetqrans Aﬁanrs apd mét ms (her)
slgnawre was his (he!) voluntary actand deed. R 0 e )

- Bofore me:
R ) nbthor @regon
My commissm ires: B '.«., Qs p i

05/22/93

FOR COUNTY RECORDING INFORMATION ONLY .

- S'KATE Ol." OREGON COUNTY OF KLAMATH: | vss,

> Filed for: record at request of SERRELh FounL(nn Title Co. the . 9th day
- N AD, 1983 at_.12:18 °_ olclock —___PM., and duly recorded in Vol. ___M.&Q_____
RS ‘Mm: gages L pnPage___;JJ_LZ___—-
con et Evelyn Biehn " County Clerk

. 0 Summer ' f -
Salem, Oregon 94’310-120ﬁ i
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