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e Coramton. HOUNTATH TTHLE COVBANY OF KLAMATH COURTY

DONALD'G?'MONROE and CHRISTINE M. MONROE;« husband and wife:
as Beneficiary, = e : >
T P UTRE WITNESSETH: S

Grantor irrevocably grants, barguins, sells and conveys to trustee in trust, with power of sale, the property
_Kl.aFlath‘ - R Couinty, Ortegon, described as:.:. L T

‘Lot 20, Blook-301; DARROW AIDITION to the City of Klamath Falls; -according to:the:
'1off1¢ial‘plat:therecf on fille:in the office of the County Clerk of ‘Klamath County,

Ve Ty g e

niow or hereafter appertaining, and the rer.ts, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR, THE PURPOSE . OF SECUIHN‘GJ,’ERFORMAH:CE-of,each .agreement of grantor herein contained and payment of the

veim ot . FIVE_ THOUSAND ONE_ HUNDRED. THENTY=SEVEN. AND, 63/

together with all and singular the tenements, hereditaments and appurtenanées and all ‘other rights thereunto belonging or in anywise

T T TS e e st e e o= en Nollars;:with- interest :thereon according to the terms of a promissory
nate even date herewith, payable to bereficiary or order and made- by, grantor, the tinal payment of. principal and interest hereof,. if
not sooner paid,.to be due _and payable: November 9l ey dG AN L Lot ’ B B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described _rroperty, or any part thereot, or any interest thercin is sold, agreed to be
sold, conveyed, assigned - or alienated by the drantor without ' tirst having obtained the written consent or appraoval of the beneficiary,
‘then, at the beneticiary’s option, all obligations ‘secured by this instrument, irrespective of the maturity dates expressed therein, or
‘herein, shall become immediately due and payable, v+ ©ooc th o T T cohen

To protect the security of this trust deed, drantoriegdrees: ic i Dione 3 - L.

1. To protect, preserve and maintain sail property in good condition dranting .any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any builling: or improvement thercon; subordination: or other agreement allecting this deed or the lien or charge
not. 1o, commit or.permit.any.waste ol said PIOPErty.. w s owinio i i _.thereof; (d) reconvey,_ without warranty, all. or any . part of the property.. The

2. To complete or restore promptly ani in. good and workmznlike grantee in any -reconveyance may be described as the “‘person or persons
manner any building or improvement iwhich may’ be constructed, damaged or: legally-enu.tled thercto,» -and the recitals therein ol any‘matters or facts shall
destroyed-thereon, and pay when due all costs inciirred ‘therefor. . be conclusive prooi of ‘the truthfulness thereof. Trustee's lees for any. of the
ot To comply with all laws, ordinances,, reguletions, covenants, condi- services mentioned in this paragraph shall be not less than §5
tions and restrictions alfecting said property;’ it 1he beneficiary so reguests, to S 10, Upon “any default by grantor hereunder, beneticiary may at any
join in ing such fi ing purstant to the Uniform Commer- time without’ noticé, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneficiary may require and 1o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper’ public olfice or offices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter-upon and fake possession of said prop-
by filing oflicers or searching agencies as may .be dcemed desirable by th erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. X B L - issues' and’ profits; including i those' past due and unpaid, and apply the same,

., 4.-To. provide and i ly intain in on the buildings © less costs and expenses of operation and collection, including -reasonable atfor-
‘now or herealter: erected on the -said premises against loss or damage by fire i ney’s" leés ipon. any indebtedness secured hereby, and in such order as bene-
and such other hazards as %ﬁf(relipiary may. m timme.to time require, in . ficiaty may determine.
LLL, 1NnsSu
e
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an amount:not :less than $. r&]) e.value..., writceain . 7 11. The: entéring 'upon’ and taking possession. of “said property, the
fes’ ble to ¢ y, with loss payable: to the lattcr; all - ‘collection of “such rents, issues and_ prolfits, or the proceeds of fire and other

policies of ‘insurance shal? be delivered ‘talthe L eneliciary ‘as: soon as insured: *insu “or P or awards for any taking -or damage of the
il the grantor shall fail .or any reason fo proctre aay such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
. deliver said ‘policies to the beneficiary at Icast li'teen days prior to the expira- " “waive any default ornotice ol default hercunder. or invalidate any act done
tion of any. policy of insurance now or hereatter ‘alaced ‘on. said buildings, pursuant to suck notice. -
the beneficiary .may procure the same at grantor's expense., The amount, .. . 12, Upon.delault by grantor in payment of any, indebtedness secured
-collected undér any- fire or other insurance policy may beapplied by beneli-* pecophy ‘or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and’ in such order as bencliciary  aggence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collectsd, of  geijare all sums secured hereby immediately due and payable. In such an
any, part. thereol, may.be released. to granor. Such cpplication or release shall  yene the beneliciary at his election may proceed to foreclose this trust deed
not, cureor, waive any . default or notice of detault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act’done’ pursuant to such notice. . . advertisement and sale, or may direct the frustee fo pursue any other right or
5."To keep said premises free lrom conttraction liens and to pay all  Lemedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chazges that may be lovied ot assessed upon OF  the bemeliciary clects to foreclose by advertisement and sale, the beneliciary or
against . said. property, belore, any; part af such ;taxes, assessments and other  ype frustee shall execute and cause to be recorded. his written notice of default
charges become past due or. delinquent and promptly deliver receipts _thesefor . and his clection to sell the said described real property to satisfy the obligation
to-beneficiary; “should the grantor :fail fo fake payment of any tazes, assess-’ - gciired hereby ‘whereupon. the trustee shall fix the time and place ol sale, give
ments,” insurance: premiums, liensior ather char fes “payable: by grantor either*  [o4ice thereof as then required by law and proceed to foreclose this trust deed
by direct. payment . or . by  praviding, beneliciay iwith lunds withs.w 0. in the manner provided in ORS 86.735 to 86.795. : R
make  such. payment, _beneficiary may, at its option, make payment .the eof, . 13. Affer the trustee has commenced loreclosure by ‘advertisement and
and the ‘amount ‘so_paid, with inferest at the rare ‘ser forth in the note, s=cured sale, and at any: time prior to 5 days before the date the trustee conducts the
hereby. together with the. obligations described ? ini parageaphs 6 and 7 of this © 1l the grantor or'any other person so privileged by ORS 86.753, may cure
trust. deed, shall be added to and become a part of the debt sccured by this the default or defauits. It ths delault ists of a lailure to pay, when due,
trust deed, without waiver of any rights arisit ¢ from brezch of any of the sums sccured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with intercst s aloresaid, the prop-  entice amount due at the time of the cure other than such portion as would
erty hereinbeiore ‘described, 'as | el as’ the ‘drantor, shall be: 'Bound. ro ‘the'’: pa¢ thenbe due ‘had no delault accurred. Any other delault ‘that is capable of
same_extent ‘that they are bound lor'the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
- described,. and, all such. payments shall be immidiatily due; and. payable wvith~. | opligation or’trust deed. In any case, in addition to curing the default or
out_rotice, and the nonpayment thereo! shall, at the option, ol the beneliciary, defaults, - the person_ etfecting the cure shall pay to the beneliciary: all. costs
render’ all 'sums ‘secured by this” frust deed imniediately . due and 'payable and ' “and expenses, actually incurred in enforcing the obligation ol the trust deed
¢onstitute a_breach of this trust deed.. .. .. " Lo pe et : together with' trustec’s and attorney’s fees not ding the ts pi ded
6. To pay all .costs, lecs and. expenses ‘of this trust. including the €ost o pylaws . i - FEER H
of title search as well as the other costs and .expensvs‘ of the trustee incurred 14. Otherivise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and “trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually. incurred. . TN P T Ay T o RIS Sy S PR be..postponed .us. provided. by law. The trustee may sell said property either
7. To appear in and end ‘any UC"P""’",!"“?“""# purporting 'to' - in“one parcel or in “separate parcels and shall sell the parcel or parcels at
ntlect the -securily. rights or powers of beneliciary o¢ trustee; and-in ‘any sti otion fo the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in. which the: beneliciary .1 _trudes may. appeat; including - shall deliver ‘to’the  purchaser its deed in lorm as required by law conveying
any ‘suit “for the foreclosure of -this deed, to pay all costs and expemes, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ‘of title and the beneliciary's trustee’s attorney’s fesr; the plied. 1’;1,_, fecitals in the deed ol any matfers of fact shall be conclusive prool
amount of attarney's lees mentioned in this paragraph 7 .in all cases shall be ol the truthlulness thercol, Any person, excluding the trustee, but including
fixed by the trizl court and in rhe event of ar: appeal from any juddment or the grantor and beneficiary, may purchase at the sale.
decres ol the trial court, grantor lurther afrees to say “such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable. as the . beneliciary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding thezs:ompe:saﬁg?.‘ol_ the lrus;;ebnndhn rmsor:;tbs c(h;rge by"trustee'a
2 . B . attorney, ( to the obligation secur y the ftrust A ) to all persons
It is mutually agreed fhaf.. < . : having recaorded liens subsequent to the interest of the trustee in the trust
. 8. In the cvent that any portion or all ol s property shall bo taken  geed as their interests may appear in the order of their priority and (4) the
under the right of 1 r 3 iion, denchciary shall hae the  surplus, it any. to the grantor or to his successor in inferest entitled to such
right, il it so_clects, fo require that all or any portion ol the monies payable surplus.
as eampensation lor such taking, which are in-excess ol the anwunt required 18. Bencticiary tiay lrom time fo time appoint @ successor ar succes-
to pay all reasonable cots, .cxacenses and artorney’s fees neceasarily prid or sors to any frustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shell be paid ta beneliciary and under. Upon such appointment, and without conveyance o the succcasol
applied by it lirst upon any reasonable costs aad eipenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trinl and appellate courts, necessrily paid or incurred by benes upon uny trustee herein named or appointed hereunder. Each such appointment
ficiary in such. p dings, and the bal ap| i ahd substitution shall be made by written instrument ‘executed by beneficiary,
secured, hereby; and _grantor agrees, at ifs ow: exauose, to.take such actions . . which, when  recorded, in .the mortgage records of the county or counties .in
and -execute - such 'instruinents | as ~shall ibe’ ne mysary 1i “obtaining - such tom< - which the property. is sifuated. shall he conclusive proof of proper appointment
pensation, promptly, upon beneliciacy’s fequest [ ) = Do s ol the Auctesof trusfee. . S S
“1 8. Af ‘any time and “from ‘time .to timir upas written irequest ¢l bene 17, Trustee accents this trust when thiv deed, duly executed and
 ficiary, payment-of its; fees .and - presentation, of ihis- deed and -the rote lor - acknowledged is made. a public. rocord as provided by Jaw. Trusiee is not
endorsement (i case of full réconveyances, for ‘canszellation)}, without affecting obligated to notily. any pasty hereto of pending sale under any other deed of
the. liability "of  any; person for.: the: pay ¢ ¢l the indebted ;- drustée ‘may. trust- or-of -any action; or. proceeding in which grantor, beneliciary or trustce
. (a) consent to the making of-any map or pli of ‘said ‘progérty? (b) join-in shall be a-party unless such’action or proceeding is brought by trustee.

NOTE: The AT;unADcecA!A Act provides that the. tru: ‘loq Iwrpgnd;pz_ must ,be.i.eifﬁnr un;ﬂllorr’\xey‘, who. I3 " an, active member of  tho :Oregen State Bor, o -bank, trust .company
or savings: ond loan association  authorized “to’ d3 Boiineds: under ‘the lawsi of Ofegon “or the!United States; o title | ¢ comp thorized to insure title to seal
property of this state, its subsidluries, offiliates, sgent: or branches, the United Stoles of any agency. thareaf, or an esctow ogent liconsad ¢nder ORS 894,505 to 496,585,
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Tbe grantor warsants that. the proceeds of the loan represen!ed by the above descnbed note ‘and this frust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important . Notice below),
@mmm)mmzmnmxxwmwmnmmm
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* This’ deed ‘applies to, inures io the bmeht of and Binds all parties. hereto, their hexrs, legatees, devisees, adm:mstrators, executors,
personal representatives, successors and assi, dns, The term beneficiary shall:mean the holder. and ‘owner, including pledgee, of the contract
secured hereby, Whefher ‘ot not ‘named; as &’ benciiciary herein, In'construing. this deed and whenever the context so ‘requires, the masculine

!h i and the neute .and the smgular number mclude: Hw plural

ry.is a cméltor :
n and lcgulaﬁon Z, iho
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‘T‘ATE OF 'OREGON,:
Klamath

i Counly o[ -
i TJns instrument was acknowledged before!:

Nofary Pu bhc lor Oregon s ,N ot ry B bhc Tor Oregon

(SEAL) : ' B : 7 R Lo (SEAL
N A : M)’ commlssxon explres . = S ‘ i M & My commuswn e!Pl(eS- //// é/?/ ; N ( )

\ - REQUEST FOR FULL RECONVEYANCE
" To be uud only whm obllguﬂono hove bnn pcld

BE Thé undéra;gﬁori IS thé legai owner md holder ol all xndebtedness secured by the Ioregomg trust deed. All sums secured by said
i trust deed have been fully, peid and um! ed You boreby nre cirected on payment.to you of any sums owing to you under the terms of
srid_trust deed .or. pursuan! o, statute, to cancel:all.ev id ‘of indebted! secursd by. said: trust deed (which are delivered to you
* horewith’ !ogeth-r id trus ) anl to reconve i | marranty, o.tho perties designated by the ferms of said trust deed the
‘estate now. hela ; - sme.. I r:éonva) R S . .

Beneficiary

- De ne‘| {ose ot destroy this l’hu Desd OR Tl Nofﬁ ‘which 1t secures. Dath must be deliverad te the trustee for. befora will be mode.

»f"TR]J ST D’EED : . STATE OF OREGON, }ss
i (FORM Noi.881) = Sl e i e a3 o1s 2 oun Sy ~Countyof . Klanmatb oo
‘TRVINI N‘Kl AW pun, CO., 'BRTLAND.OI iy v g PN N . g I wrt‘fy that ‘he W'thln ’nsttument
was recaived for record on the . 3th. day
Nov. 1989,
at 12:18. . o'clock ..M., and recorded
smf-e n:senven : _' S .on
» ,: MONRCI FOR. St page or as fee/hle/mstru-‘
it . c'onoan*s use : ment/nucrofxlm/receptxon No... 1681,
T Record of Mortgages of said County.
- Witness my hand and “seal of

quimty affixed.

L

: COJIPANE O R Lo :ﬁvelyn..siehn,,.‘cciun:y._‘curg..;~
KLAMATH COUNTY - : '. ) g : : : -n*n.r
oI : g 5 o

- et




