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WITHDIAWAL OF PARTNER AND AGRE ENT

T]()i 'SELL PARTNERSHIP INTEREST -
,f@hétles EQKMonschein‘and Da;id:ﬁ, Monschéin'hefebjiag;ee'to ;hé withdrawal of

'l 6évid M. ﬂonscheinifrom‘tﬁé‘pattnershipvéf“T:iﬁﬂjﬁdildgrs",vsaid partnership

entered iﬁtd:and'executedidn becémber'S,fi979,'iﬁ Kiaﬁéth>Coﬁnty, Oregon.

“1'?urthéfm6ré; agreementkisiﬁeéeby'made by fhé paréieé aBovegénd undersigned
;ithat as §f5April 6,‘1934;;D3§1d_ﬁ.»Monséhéin:ﬁas:wifhdtéwﬁfﬁrom the above
?énamed pé?ﬁhersﬁiijéﬁd~depiéé E. anschgin‘ﬁééjéé;éed pursuant to section 4.04
‘:aqftiﬁé péftnefShip agreé%%nﬁ ﬁé,éufchasé tﬁed?éiﬁnérsﬁip iﬁterest of David M.
é,Monschgiﬁ‘for fhgfsum‘ofiﬁigéégglggg" S0 o t

| ’ RECITALS: .

J;(ijy David.m;vMdnschein,fﬁé?%iﬁafter réfegrgditbias SELLER, is a partmer of
fthéffifmZOf VTri;K Bgilééré«;”érganizéd{féfifhé;geﬁétél Busigesg of construction,
resideﬁ&iélfaﬁd‘éommerci;i;?:“' " 2 ‘ ; -

(25 sﬁLLER d;;ires to £e11his fa‘_{tn;‘é{shipf intéresifib ‘qharles E. Monschein,

hetein;fter’feférrfed iﬁ abéPURCHASiEi; e - )

i(3) xPURdHASER_Qeé}fesE?ofpﬁ;cﬁase tﬁeaPAftﬁErship»intefest af the SE#LER. In
 »coﬁsid;£a£idn éfléhé mﬁiﬁél»c@venantéVcbé:aihed hefein, the parties agree as

foliows:

(a) PURCHASER’éhall:give to seller the sumtof $10,000.00 to purchase
the complete part@ership interest of the SELLER. : s

(b)) SELLER herebyvacknowlgdges receipt -of the sum of $10,000.,00 as total
~purchase price for the complet2 Parthership»interest of SELLER, and
hereafter will heve po claims of any kirnd whatever against said Fim or
Charles E. Monscheir. - o

(c) SELLER hereby agrees property held by Partnership known as?
%15 Michigaa grreet, {n Klamath County Oregon, further described as:
Lot #14, block #53 of second Hot Springs Addition, to be sold with
proceeds to. be held in escrow, 4n an interest bearing account, until
settlement is reached with USDA Forest Service Re: Project
#50-04HI—2¢91OAC entered  into on or about 11-1-82.

SELLER hereby agrees funcs currently held at Klamath First Federal

Savings and Loan in Klamath County, Oregon in account #7001-240-8,

as proceeds from sale of'partneiship property, shall continue to be
held antil settlement in USDA. Forest Service contract is reached.
Upon settlemént, and aftar related expenses, $6,000.00 is designated
to repay loan to A.J. Mdnschéih and H.E. Monschein, remaining funds,
including}interest will be divided equally between SELLER and
PURCHASER. :

-~ SELLER heneby agrees préperty held by Partnership and described as:
Tot #10, 310ck_#2 Round Lake Estates, Tract #1046 and lot #13,
Block #3 ‘Round Lake Estates, Tract #1046, shall be retained by

Partnership@tp'secure_1oans to. Partnership by: A.J. Monschein and

E.E. Monschein and Charles E. Monschein. Retention of property
shall be: jcluéive'eviden¢e_'£}SELLER'S satisfaction of SELLER'S

iiabilit (dfiébové}listed‘creditot's.




PURCHASER hereby dgrees to accept total amount of 1iability for loan
of $20,000 from Fiank: and Sue ‘Brown, 842 Grissom St., San Diego, CA.,
and reflected on Promissory note dated June 14, 1983. SELLER hereby
agrees. that his one half of the 1iability is to be credited as total
. consideration: ‘for ‘His ‘interest iin the business. SELLER further
agrees this credit is to be reflected ‘as PURCHASE PRICE received
from Purchaser in this ‘agreement. (Paragraph #2 and sub-section

A & B of ‘Section #3).

Remaining Partner, Charles E. Monschein, shall assume all of the
obligations now existing or to ‘be incurred by the Partnership and
shall hold the withdrawing Partner, David M. ‘Monschein, and the
.property ‘of any euch witndtawing Partner free ‘and harmless from all
1iab111tv for such obllgations.

The w1thdrawing Pavtner, David M. Monschein, hereby acknowledges and
agrees to hold Char)es E. Monschein free and- harmless from all
11abilities £6r ‘any! obllgations arising from independent activities
.of David M. Morischein which weLe not and are not part of the
partnership actllitLes.

IN WITNESS WHEREOF the partles hava executed this agreement in Klamath

I~Falrs, Klamath County, Oregon, this 6th day of R 1984.

/ sl

harles E. Mongﬁhein

Notary, tate of Oregon

Term Expires. April 27, 1984

S STATE OF OREGON COUNTY OF KLAMA'! Hi s

‘Flled for record at request of Mountain T1t:1e co. : the 9th day
N AD, 19 39 [ 12:18 5 ‘oclock _-_P_M., and duly recorded in Vol. _M89
‘ G Deeds FRRSRLAES Mk L oany___ZlZZZ__-
e ‘Evelyn Biehn ' County Clerk
: By : O a4 11’1,4_‘11 SN phn




