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’ . DEED OF. TRUST
THIS DEED OF TRIST (“Sccurity Instrament")is made on ..... November 8, ¥

19..89.... The grantor is ..8% ew.f:n.;Ca\tl.;.S.Qu.der.;.and..Lynda..Lge..S.Qude.r,..hushand._and wife
' : AR . , (“Borrower”). The trustee is ... William

(“*Trustee™). The beneficiary is
» which is organized and existing
2943 So. 6th St

Lhiag: . and whose address is ..

27603, i oves (**Lender™).

Borrower owes Lender the pr.ncipal sum of Thirt:y=three..thousand, seven.hundred..and..no/100s..%. %
RERE R IR : Dollars (U.S. $.33,.700., 00, -)- This debt is evidenced by Borrower's note

dated the same date as this Securit Instrument (“Note*), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on.... December. 5, 2014 . © .- This Security Instrument
secures to. Lender: (a) the repayment of the: debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b}. the payment of all other sums, vith interest; advanced under paragraph 7 to protect the security of this
Security Instrument; (c):the. perfarmance: of Bor " : S under this Security Instrument and the
Note; and (d) the ‘repayment - of :eny future advances, with ‘interest thereon, ‘made to Borrower by Lender pursuant to the
paragraph below (*Future-Advances’). FUTURE ADVANCES.: Upon request to, Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon,’ shall be secured by this; Deed of  Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this:purpose.; Borrower -irrevecably: grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ........ e KLAMATH O County, Oregon:

Lot 200f LANDIS: PARK according to thé 'orffi‘cial plat thereof on file
Jeoin «the7officeizof»'i*1:he'Co‘un’ty}Clerk of Klamath -County, Oregon. EXCEPTING
- THEREFROMthe "fg’)]fb"(»_l.in'g’ described parcel:: Beginning at a point on' the

"Southe . Lot' 20 ‘of LANDIS PARK, 112 feet South 88 degrees 44" West from the iron pin

Lirdis Park and nining: thence; scont imiing South 88 degréiss 44" West
istance et ‘to the Southwest corner of Lot 20; thence i
 North 26 degrees, 33 East a distance of 33 feet to a point; thence
‘South 44 degrees. ‘East a distance of 39.4 feet, more or less to

"UNDER OREGON LAW,:MOST AGREEMENTS, PROMISES . AND. COMMITMENTS MADE
‘BY.US AFIER THE EFFECTIVE ,DATE OF THIS ACT CONGERNING LOANS AND OTHER
'CREDIT EXTENSIONS ;WHICH: ARE NOT: FCF. PERSONAL, -FAMILY OR HOUSEHOLD PURPOSES
“OR SEGURED: SOLELY ‘BY .THEBORROWER' & RESTDENCE MUST BE IN WRITING, EXPRESS
'CONSIDERATION AND - Bl: ‘SIGNED BY -US: TO ‘BE‘ENFORCEABLE.""~ ~ ‘
" which has the address of o Clinton Ave, .. e

S ; [Streen T (City]

operty -Address™); .. |

Oregon. ...97603

Podm e iy 0 it

" TOGETHER Wit all»,‘tjllc;impréw)émeﬁtfs now. of hereaficr erected on the property, and all casements, rights,
appurtenances; rents, royalties, -migeral, oil and -8as rights’and profits, water rights and stock and all fixtures now or
hereaffer 2 part'of the property.'All teplacéments and additions shall also be covered by this Security Instrument. Al] of the
foregoing is referred toin'this Sezurity Instrument as'the “Property.”  ° » ’

“BORROWER COVENAN’l!ilhut Borrower:is lawfully seised of the estate hereby conveyed and has the right to grant

and:convey the Property and thit the Property is:un :ncumbered; except: for-encumbrances of record. Borrower warrants
and will defend generally the title t¢the Property against all'claims and demands; subject to any encumbrances of record.

T HISYS:lE.CURI?Tf NSTRUM om mesumform ébi/ignéritéwfo;i‘ national us¢ and non-uniform covenants with
limitedj'yfiirialiohsbyfjuﬁsd a uniform security instr t covering real property. ‘
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rrower shall promptly pay \vhenuduue‘ L

‘prepayment and late charges due under the Note.
. % Fundsior 22 aiice;; Subsecttoa le law or.to awritten waiver by Lender, Borrower shall pay
o Lender on'the day mi ! e, until the Note'is paid in full, a sum (*“Funds”) equal to

one-twelfth of: (a) yearly taxes and ;sséssments which may attsin priority over this Security Instrument; (b) yearly

Jeasehold payments or ground ‘rents on: the*Property, il any; (c) yearly: hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items:are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimstes of future escrow.items. e

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender js'Such an institution). Lender shall apply. the Funds to pay the escrow items.
"Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
““Lender pays Borrower, interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
- requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chargt; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument. it e . S -
: 1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shell exceed the amoun? required to pay the escrow items when due, the excess shall be,
at.Borrower’s option, ‘either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. if the
"amount of the Funds held by Lender is not sufficient topuy the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the defi ciency in one or more payment,s‘zis,required by Lender. .

L -Upon, payment in full of all sums; secured by this;:Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under arazraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the surns secured by this S=curity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
" Note; third, toamounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

: 4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property Which may attain ‘priority overithis ‘Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the pel son owed payment.fBorroWer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph: If, Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.. . : :

Borrower shall promptly di;thz;réé any, liéﬁ which has ﬁﬁoﬁt& Qver this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by thelienin amanner acceptable to Lender; (b) contests in good

* faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
lier ’ (c) secures from the holder of the lien an

#:7¢ prevent the enforcement ‘of the lier. or forfeiture of any part of the Property; of

agreement satisfactory to Lender subozdinating the lien to this'Security Instrument. If Lender determines that any part of

the Property 1S subject;to'a lieniwhicl may attain ‘priofity: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrovﬁ3r‘shall"s’aﬁsfy:,the lien or take one or moreé of the actions set forth above within 10 days

of the giving of notice. " &0 w7000 SE e o .
5.. Hazard Insurance, .Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsyincluded within ths term { ‘extended coverage™ and any other hazards for which Lender
requires insurance. This:insurance: shall be maintained in: the amounts:and for the periods that Lender requires. The
insurance carrier providing the insurance shall be ch.csen by:Borrower subject to Lender’s approval which shall not be
unreasonably withheld. e R TS, : o : B

. All insurance policies and renewals shall. be; acceptable to Lender and:shall include a standard mortgage clause.
Lender shall have the right to holi the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and: renzwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lénder may. make proof-ofloss if not:made promptly by Borrower. '

-+~ Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rastoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or. repair is not economically feasible or Lender’s'security: would be lessened, the insurance proceeds shall be
applied to the sums secured by tis Security Instrument; whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property; or: does not-answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender rnay collect the insurance proceeds. Lender may use the proceeds to repair or restore
.the Property or:to pay sums secl ired by this Security Instrument, whether or not:then due. The 30-day period will begin
when the notice is given.~ 0l i B N O

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

_postpone the due date of the morithly payments referred to in.paragraphs. and 2 or change the amount of the payments. If

under, paragraph- 19 the Property is acquired by ‘Lenter, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior. to the acquisition shall passto Lender to the extent of the sums secured by this Security
Instrument immediztely prior tc-the acquisition.

6. Preservationand Maintenance of Property; Leaseholds. ‘Borrower shall not destroy. damage or substantially
change the Property, allow the Property to déterigrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenderagrees to the merger inwriting: -

: 7. Protection of Lendur’s ‘Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument; or thereisa legal procceding that may significantly affect
Lender's rights in the Propert/ (such'as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may clo and pay for whataver is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court; paying reasonable sttorneys” fees and entering on the Property to make repairs. Although

.Lender may take action winder this paragrapk 7, Lender does not have to doso.

ar nts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

nt; Unless Borr ver and Lendergreg to other terms.of payment, these amounts shall bear interest from

Jote rate and kall be payable, with interest, upon notice from Lender to Borrower




N If Lende requxred mortgage fasurance as a condluon of makmg the loan secured: by this Security Instrument,
orrower sha}l pay-the premiums reqiiired to maintain the insurance.in effect until such time as the requirement for the
insurance termmates in accordance with Borrower’s and Lender’s written agreement or applicable law.

L8 Inspec‘xon.‘ Lender or its agent’ may make reasonable entries upon and inspections of the Property. Lender

shall gve Borrowfer ngtice at the time of or prior to an mspmtxon specifying reasonable cause for the i inspection.

: 59, Comlemnatlon. - The proceeds of any. award or: claim for- -damages, direct or consequential, in connection with
‘ any condemna.tlon or other taking of any’ part ‘of the Prooerty, or for conveyance in lieu of condemnation, are hereby
assrgned and shall be paid to Lender..-: ¢

“In the event of a total taking of the Property, the proceeds shalLbe applred to the sums secured by thrs Security
Instrument, whether or not then due, with any excess paxd to Borrower. In the event of a partial taking of the Property,

. ‘unless'Borrower and Lender otherwis¢ agree in writing, the sums secured by this Security Instrument shall be reduced by

-‘the amountof the proceeds multipliecl by the followmg fraction: (a) the total amount of the sums secured immediately

" before the taking, divided by (b) the fm r market value of the Property immediately before the taking. Any balance shall be
" ‘paid to Borrower.

If the Property is abandoned bv Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and '1pply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Ins trument, Whether or not then'due.

Unless Lender and Borrower otherwise agree in writ mg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrents referred to in'paragraphs'1 and 2 or change the amount of such payments.

10. Borrower Not: Released; Forbearance By Lender Not a Waiver. ' Extension of the time for payment or

~modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall riot operate 1o release the liability of. the ongmal Borrower or.Borrower’s successors in interest.

Lender shall not be required to cominence proceedings agalnst ,any successor. in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thls Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s suctessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'ixercise of any nght orremedy.

11. Successors and Assigns Bound; Joint and Several Lrablhty Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

~Instrument but does'not eiecute the Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in-the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums, secured by this, Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modrfy, forbear or make any accommodauons with regaro to the terms of, thls Securlty Instrument or the Note without
that Borrower sconsent. -

B v A rg If the loa1 secured by thrs Secunty Instrument is subject to a law which sets maximum loan
charges, * and ‘that law is i i {sreted so that the interest or other loan charges collected or to be collected in
‘Connection with the loan ‘¢xceed the J)'enmtted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to'the permltted limit; and (b) any sums already collected from Borrower which exceeded

“'permitted limits. will 'be refunded to Borrower. Lender may chooée to'make this refund by reducing the principal owed

‘under the Note or by.making a direct: paymc-nt to:Borrower. If arefund reduces pnncnpal the reduction will be treated as a
.partial prepayment withoutany prepay mentcharge under the Note™ i 0 -

X 13.° “Legislation Affecting: Lender’s Rights.:~ If cnactment or - exprratron of': apphcable laws has the effect of
rendenng any ‘provision of the Note or this: Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment:in full.of all ‘sums secured. by - this Security Instrument and may invoke any remedies
permitted by paragraph 19.1f Lender exercises this.option, Lender shall take the steps specrﬁed in the second paragraph of
‘paragraph 17. : ‘o
T . Nonces. Any notice to Borrower provrded forin thls Secunty Instrument shall be given by delivering it or by
malhng it by first class mail uniess applicable law, requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desrgnates by notice to Lender. Any notice to Lender shall be given by

- Erst class mail to Lender’s address statzd h('rem .or any, other, address Lender designates by notice to Borrower. Any notice
provxded for in this Security Instrumerrt ‘shall be deemed to have been given to.Borrower.or Lender when given as provided
in this paragraph.

: 18, Govemmg Law- Severabxl 1ty. Thrs Secunty Instrument shall be govemed by federal law and the law of the
_]unsdxctron in which the Property is Iocated In the event that any provxsnon or clause of this Security Instrument or the
“Note conflicts wrth apphcuble law, such confli ‘t shall not affect other provrsrons of thls Security Instrument or the Note
‘which can be given effect without the ('onlh ng provrsron To thls end the provisions of this Security Instrument and the
‘Note are'declared to be severable, ° :

16, Borrower s Copy.  Borro# wer shall be gnven one conformed copy of the Note and of this Security Instrument.
17 Transfer of the Property or. B_eneﬁcral Intérest in’ ar, If all.or any part of the Property or any

‘interest in'it is'sold or transferred (or 1( a b=ncﬁcml interest. in Borrower is sold ‘or transferred and Borrower is not a natural
person) wrthout Lender s prior written corsent Lender m.ry, ‘at'its option, Téquire immediate payment in full of all sums
secured by this Security Instrument this op n shall not be e\rerc1sed by Lender if exercise is prohibited by
fedcral lawas of the date of this Security Ir: strument. i :

ar Lender exercises, lhlS option, Lerder shall glve Borrower notxcc of ac eleranon The notice shall provide a period

‘of not less than 30 days from the date the nouce is delnered or marled within whrch Borrower must pay all sums secured by
this, St.cumy Instrument. IfBorrowcr Inils'to pay these sums prior to ‘the expiration of this period, Lender may invoke any
n.medxcs permmed by thi Secunty Ins grument without further notice or demand on Borrower.

1718, Borrower's nght to ‘Reinstate, ' If Borrower meets certam condmons, Borrower shall have the right to have

'
i

i

‘ enforcement of this Secunly Inst ent dlscontmued at anv time pnor ‘to the earlier of: (a) 5 days (or such other penod as
‘applicable law may specify. for rein ernmt) before sale of the Propertv pursuant to uny power of sale contained in this
Secunty Instrument or (b) entry of a. }udpment enforcmg thxs Secunty Instrument Those conditions are that Borrower

i other: covenants or agree 1 ts (c) pays “all _expenses incurred in enforcing’ ‘this
it limited to, reasonable a eys fees and ) takes such action as Lender may




reinstate al eleratto ‘, ! to bring a court actlon to €
¢ of Borr wer to accelcratlon and ale, if the default is'not'cured on'or before the date specified in the notice, Lender
at’ m full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale‘and any other. remedles permltted by applicable law. Lender shall be entitled to
collect all expenses mcurred in’ pursu g the remedies’ provxded ) thls paragraph 19 including, but not limited to,
reasonable attorneys’ fees and costs o evidence, | | '

“"If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of | -ender s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescrrbed by applicable law t2 Borrower and to other persons prescribed by applicable law. After the time
reqmred by applicable law, Trustee, wit ut demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under 1he‘terms desxgnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone & of all or any parcel of the Property by public announcement at the time and
place of any prevxously scheduled sal ts designiee | may purchase the Property at any sale.

: “Trustee shall dellver o the purchaszr Tristee’s ‘deed conveying the Property without any covenant or warranty,
edor i ‘ tee’s deed shzll be prima facie evidence of the truth of the statements made

e in llowmg rder: (a) to all expenses of the sale, mcludlng, but not

T ured by this Securlty Instrument; and (c) any excess

20 Lender in Posse sion. U cceleration under paragra h- 19 or abandonment of the Property, Lender (in

: n, by ent ot by judicially appointed receiver) shall be entitled:to enter upon, take possession of and manage the

Property and to collect the: rents.of the Property lncludmg those past due. Any rents collected by Lender or the receiver

B sts-of management. of the Praperty and collectlon of rents, including, but not

thxted to, receiver’s. fees, premm on receiver’s bonds aml reasonable attorneys® fees, "and then to the sums secured by
this Security lnstrument

1 2L Reconveyance. Upon paym tof all sums secured by thlS Sccunty Instrument Lender shalt request Trustee to
reconvey.the Property and shall surrencier this-Security Instrument and all notes evidencing debt secured by this Security.
Iristrument to Trustee. Trustee shall reconvey the Property without warranty and. without charge to the person or persons’
legally entitled to it. Such person or persc ons shall pay.any, recordation COsts. ; ;

22. Substitute Trustee. Leénder may from:time to time:remove: Trustee and appoint a successor trustee to any
Trustee appointed: ‘hereunder. Without ‘conveyarice of the ;Property, the successor trustee shall succeed to all the title,
pOWer and duties conferred upon Trustee hereinand by appllcab]e faw.. -

! 23 Use of Property The Propen y is not currently uscd for agncuhural tlmber or grazmg purposes.
) : nt and in the Note, “attomeys fees™ shall include any
warded by an appellate vourt.” i '
rstot s Se cunty Instzame nt.lf one or.mere ’nders are executed by Borrower and recorded together with

. 'this Secunty Tnstrum 1, the ¢ovenants and agreements of aach such rider shall be incorporated into and shall amend and

supp!emenl the covenants and agreeir.g ents of this: Secunt by, Instrument as xf {the rider(s) were a part. of this Security
fInstrument [Check appllcable box(es)] B :

[[] 2-4 Family Rider

ts and agrees to’ the terms and covenants contamed in this Secunty
: "'th lt )

. (date)

cesvetersastestiisvatisransnsnneny




the

oc,lock __;._M ,‘and; duly recorded in Vol.
21732
Coumy Clerk




