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éw of hereatter ‘attached fo or used in ‘connec-

. contained: and paymen
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reon acébrding to the terms of a p;oim'ssory

note. of ven date erewi?lx, 'bayéble tb‘beneliciar}; or ‘crder and-made by grantor, the' final payment of principal and interest héreot, if

..!The date of maturity of the debt secured by'thi§ instrument is’ tie 'date,
becomes due and payable. . Tl h .

To protect the security of this trust deed, ‘or agree,
' -1, To .protect, . preserve and maintain said . property in’ good condition
and .repair; ot -(o+ > .{ lish. any. building ¥
Tot to commit or permit any waste of said property. HEERS :
©°2." To_ complete or testore promptly and. 'in ~gooc’; and workmanlike :
any buildirig ‘or-impré t* which:may be const-ucte ‘damaged ‘or
destroyed: thereon, and pay when due all costs incurred therelor. P ‘
ST 3 To comply with all laws, ordinances, regulations, coycnants, condi
tions and restrictions allecting said property; il the beneliciary o requests, fo P . Upon
join in‘ex ing such i ing st ts pursuant to the: Uniform:Commer- _time, without notice, “either,
cial Code:as -the - beneliciary. may require end to pay for ‘filing same ‘in_the ‘pointed “by. @ court, and.
proper: public_ office or olfices, as well as the cost:of all lien rearches made
by filing. ollicers  or, searching agencies as may be deemitd dutirable by  the ..
beneliciary. | - ) . : R et
c ks Ta, provide, and, continuously mpintain_insurarce on the buildings -
riow, or. hercalter ‘erected lorthe “said’ premises ‘against :loss joridamage by ‘lire i
E; ai e to rime :
. - -y

and _such other ::aqargs ns"fﬁgﬁe?inx Ynéy require, ifr~..
an amount’ not less than:$. A X e lle
jes' ncceptab, . benefici. with s payab’e fo. t_h;, latter; all 7.

] written dn .
. Jeeep et ¢, Denelcistys. o ¢ pere i A
policies ol jnsuravice"shall - be dehvered';o dhe ‘beneficiary hs’ s3on. as insured; *

N EE e1AE

Ie
-be conclusive proof ‘ol the

costa and eXptnses
ciary _may: determine.
i ©11.~The. ‘enteri

callection®

ble to.the

i the granfor. shall fail for any reason to procure any sush insurance and_ to.
deliver said policies to the benel east lifteen days prior to the expira—
tion_ of any . policy of insurance now or herealter placed}on ‘aaid buildings,
the -beneliciary - may-iprocure . the same al grantor's exense. T
collected’ under any lire or .other insurance . policy may bu applied by Beriefis”
ciary upon; any indebtedness secured hereby and in such’order as beneliciary
may ‘detersine, or at option of beneliciary -the entire amount o collected, or
Any ‘part thereoli:s iay be ‘réleased to':grantor. Such applicition or release shall )
ot curs! of waive' any ‘defagltor ‘notice of delault hereunt'er of iavalidate any
act done pursuant fo:such notice. o0

. .5.°To. keep said premises lree irom construction llens und to pay. all
taxes, assessments and ather charges that may be levied or:essessed upon or
against “said property:; before ‘any: part.iof ! such® tases; “a3 jessnwrits ‘and other
charges:become past due. ar delinquent and- promptly idel. vel
to(bendic‘iuy‘;.,shbixld thi tor.{ail ta meke. paymént 5 gxes, assess-
ments,} Trisurance: ‘pre; iens or othér’ charges paya by griintor,” either
By ~dirsct’’ paymient! providing. ‘bencficiary’ ‘with hinds {with-'which . to'".
make: s {pgymgn!.:bencﬁcigrygmay,xatt its. option; ;make rayment :therent,>:

id, with interest at the rate set fortit in, te note . secur:

pursuant (o such-notice.

advertisement and sale, or
tke -trustee shall execute an

notice thereof as then requi

hefeby,

trast decd, shall be added to and become ‘a _part
rust ‘deed; \without waiver of ‘any rights . arising
covenants . { and. 1 t fore e .prop:
erty hereinbelore: ‘déscribed, Casi well \as: the ! grantor, “ghull Ba bound’ to’'the
same . cxtent that they are botind . for. the payment ol . the al:ligation herein
described; iand Fall such spayments shallibe: i diately=dile=aixl ble with-
f i and .the;nonpayment ‘thereof -shall,.at: the option:
ed by this_trust deed immediately «lue.
of ‘this trust'deed. " " ° el e S
- €:.To.pay-all ‘costs,! tees and’ expenses of.this tri st iincliding the-cost

of title secrch-aa well as the other costs and expenses oy the ‘trustee incurr
in connection with or in enforcing this obligation and tnistee’s and cttorney’s
fees actually incurred.: et L Do it Y L
7, ;To appear. in ‘and .delend. an

the delault ‘or delaults. Tt
sSuums . secur:

of the debt:secured by this
irom breach of any of the

ing cured. may

the. banoticiary, -
id ;payadle and . and. expenses .

- i . together, with:
b bylaw:t o h

tually . incu
frustee’s and
© sy it

i o v twisyy Sied s betposty ,_ -
e T 1 action. or .pr‘oteedigut .purporting . ta postponed. as provided
alfect the security rights or' powers of beneficiary or truntesy &ndin any ' suit,
action ‘or procee iniwkich the beneficiary‘or trustes riay appear, including ™
or the foreclosure of - this deed, to pay all costs and expenses,” in-

any’ suit thall deliver to”the purcha
i atiorney's lees; the

the rgpeﬂy a0 sold, but

cluding evidence  of :title 'and the benelicinry’s or ftrustee's sl e Tecitals in

amount of ‘attorney’s fces mentioned in this paragraph 7 .in ail‘cases shall be
lixed by the trial: court and .in the .event of an appeal 1‘om any judgment or
decree of i the trial court,: grantor further agrees to pay: such: sum as the ap~
- pellate ‘court shall adjudge r ble as.the beneliciar’s cr trustee's attor
ney's lees: on such appeal. : . . .
I is mutually agreed that: - . A R
15 '8 In the event that any portion or all of said piopetly shall be'taken’
under ‘the right ot inen? - d in or { it ben sticie 1y shall have the
right, if it: so_elects, to require that all or any portion of the monies payable
as’ compensation. for -such taking, which cre in excess of the amount- required
to pay. :all reasonable costs, expenses and attorney's 1éws mucessarily: paid or
incurred ‘by - grantor . in:wuch proceedings, shall ‘be paid . to. benelicia and
applied ‘by it lirst upon any reasonable costs and expens:s arxl attorney’s tees,
both” in, the trial and appellate courfs, necessarily paid or. incurred by bene-
ficiary ' in .such p dings, and . the b pplied. 1ipon (the indebted
secured  hareby;; and :grantar: agrees, at..irs’ own ;expenia.{ £0; take. such actions

a cded

‘deed as their interests may
surplus, it any,
curplus. -1

under. ' Upor
| trustee, the latter shall be

which;  when. recorded iin

gr'nntin.g any ‘easement  or creating
Lirnprovement thereon; -~ subordination’: or..other . agreement.. atfecting - this deed. or the .lien .or . chargde
3 thereaf; (d). reconvey, without warranty, all or any part of the property.

iasuranée’ policies or’ compensa
_property, -and- the. applical jon or release thereof as aforesaid, shall not cure or
‘cive any default or motice ‘of default hereunder or invalidate any. act done

13. Alter the trustee has commenced foreclosure by

in. one- parcel. or “in, separate “parcels; and
cuction ; to- the highest bidder for cash,

liens subsequent to' the interest of

to the grantor or to

n -such appointment,

‘upon any trustee herein named or appqinre'd hereunder. try
batitution shall be made by written instrument executed by beneficiary,

" not ‘soorier. paid, to be duo and payable Lat.métudity.of Note .1 . g

on.which the final installment of said note

any restriction thereon; - (c) join in any

The
‘may . be- described as the “person or persons

-gally: entitled: thereto,y ard'thé récitals therein“of any mattess or facts shall

truthfulness, thereol. Trustee's fves for any of: the

.. services mentioned, in this paragraph shall be not less than $5.7° ~. -
10, Upon any default by granto;

ereuader, _I!yneliciary.iziqy at any

in _person;t agent or by ‘a’receiver to- be ap-

t - withaut regard to -the adequiacy” of-any security, for

the indebtedness hereby secured,” énter upon dnd

erty. or any _part. thereol, . in its’ e

~itsues and profits; including those past due “and unpatd, and @pply - the same,

i of operation and collection,

s fees upon-apy indebtedness secured hereh
. v

take, possession of ‘said prop-
‘own name sude. or otherwise lect (he renfs, -

including_reasonable attor-
y, and “in - su order,-as bene-

L T D
wking posséssion. ol said ptoperty, the

uch, rents, isaues and prolits, or thé .proceeds_of. fire and other

ds for any taking or'damage of the

he amount s > ¢ - .13 Upon‘default. by . grantor-in payment. of any indebtedness secured
hereby or in his performance of any agrecment hereunder,
osience with respect to such payment and/or performance,
declare  all - sums_ secured here
cvent the beneficiary at . his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
may direct the trustee to pursuc any other right or
remedy, sither at_law or 'in cquity, which the beneliciary may have. In the event
the beéneliciary. elects. to loteclose by advertisement. and sale, the beneliciary or

time being of the
the beneliciary may

y immediately due and payable. In such an

o cause to. be recorded his written notice of default

eipts therefor: . and.his election to sell the said described real property to satisly the obligation
secured, hereby, whereugon: the ‘trustee; shall fix the time and place ol sale, give

red. by -law_and _proceed to foréclose this trust deed

in the manner provided-in ORS 86735 to 86.795.

advertisement and

amount, 50, pal watl € t.the rate ordit in, tne d:. sule, and at any,time. prior {o 5 ‘days before the date the trustee canducts the
“fogether with' the’ obligations ‘described in paragriphs 6 and 7 of this®  sule, the gréntot’ or any;.other -personi so privileged by ORS 86.753, may cure

the default consists of a failuze to pay, when due,

Arisin, A 5 by the trust:deed, the detault may be cured b, aying the
cof and. for .tuch payments, ivith interest as ,aforesaid, .the prop-, .\ eatire. an’nqnt«d{m;at tho: time of the cure other t’;mﬂ'.wch’ Y P ying

#ot then be due had no default occurred. Any other deiault that is capable of
be cured by tendering_ th
“or -trust. deed. In any case, in addition to curing the default or
delaults; the, person:ellecting. the cureshall :pay:to the: beneliciary - all' costs

lormance required under the

rred. in . enforcing -the obligation of the “trust deed

a!lqrpgy'i fees not exceeding the amounts p(qvidgd

. J 14, Otﬂenw_'ise, lhé sale shall bé held on the date and at the time and
ace designated in the notice of

sale or the time to which said sale may
T'he triistee may sell said property either
shall sell the parcel or parcels at
payable at the time of sale. Trustee
ser its deed in form as required by law conveying
without any covenant or warranty, €xpress or im-

by “law.

the deed of any matters of fact shall be conclusive prool
of the truthfulness thercof. Any person,
.the grantor and beneficiary, may purchase at the
L TS When trustee sells

‘«hall apply ths. proceeds of sale
‘cluding the compensation ol the trustee and a reasonable charge by trustec’s
“attorney. (2) to the obligation secured by
Javing . reco!

excluding t’he trustee, but including

sale.

;)owers provided herein, trusfee
(1) the expenses of sale, ine

ursuant to the
(o payment O

the trust deed, (3) to all persons
the trustee in the trust
the order of their priority and (4) the

appear in 1l the k
his successor in interest entitled to such

16. : Beneliciary ‘may from  time to tirne appoint a successar or succes-
fs to any trustee namied hercin or to any

trustee ed here-
and without conveyance 1o the successor
vested with all title, powers and duties conferred
Each such appointment

and: exécute such instruments as shall be'necessary i {obtaining such com-
pensation, Xromptly. upon  beneliciary’s request. oo . i of the successor frustes.
S+ 9 ‘At any time and from time’ to time upon wiilter: réquest ol bene-" | .17, Trustee " accepts
thig; deed and the note ‘{ox: ; acknawledged

vy , - for o), igated to notily
the payment of the indblec'nsss, frustee may ¥
of any map or. plat of said ‘properly; (b)), join'in
R O R et e deyatg oWy LN

which the property s

ficiary, -payment of its fees and _presentation of
endorsenment (in case of full re
the liability ‘of any person for

o the making
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s made. a public record as provided by law.
2 any ‘party -hereto of pending sale under any
rust’ or of any action. or proceeding in which grantor,

he morigagde records ol the county or. counties in
d, shall be ¢ lusive prool of propec appointment

executed and

Trustee is not
other deed of
beneficiary or trustee
¢ roqeeding is brought by trustee. .

" this. trust when this deed, duly

NOTE: i The, Trust’ Deed: Act. provides :that; the ‘1rutea: hmu} wder: muitibe either oniaifomey,  who an
of - sevings. dnd loon " osseciation authorized  to do. business i unde: (the lows of Oregan or. the United States,
. property of this stote, il;isub;idicries,

offiliates, ogents of brarches, the United Stalzt or.any agency thereof, ot;an

membor.'af : thy ‘Oregéa”State. Bar, o Bank,1tjust ‘company
a title insuronce company suthorized to insure title to real .

escrow agent licensed under ORS 694,505 to 696.585. .
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o The prantor Warrar{s thnf the' proceeds of tha loari re, e.lenfed by. ke dbove. descubed note and t}us trusé deed are’
CiCa)E pnmanly for’ gfrantors personal, family ar yasehold; ;PUrposes ( see. Important Notice below), .. .
(b) 2 an orgamza!:on, or ( even: xi grantor ira tmtuml on) are for b “or comn czaI purposes

to, inures to the benebt oi'and Dmdu all; part:es hereto, their heirs," Iegatees, dewsees admxmsttators, executors,
petsonal rcpreseniafzves, successors and assigns.. The' terni beneliciary shall mean the, .holder.and owner,’ mcludmg pledgee, of the contract
secured. liereby,. whether ar not named. as.a benelzczary B 3r Ini.construinsithis deed. ‘and .wh ever the fext so requ:res, the masculme
gender mcludes tha temmme and tbe neuter and the s.mg utat number mch.& M ST

* IMPOR'!_AN by ltnlng oul, whlcho
ale; Y. {0} Is. bie and th
fined: jn s Trulh-ln-hr.ding At iatier“Z, the '
vy, HUST 2emp iwith the Act and Rogulailon b§ aking required.
j_ot’ihin 1139-Stavens-Ness; Form' No.: 3319;0 n‘oqulvalonh
lf :ompllan " withithe ‘Act i: nol uqmml, sregard this 4! m«.;

: (If the signae of the cbovc i cwn:ornlron,
< -vso t!ln‘fouro udcmwl o

"\ Beneliciary

STAT"' OF OREGON

FoRm: NoLirn)] R | B R ES A o7 A U KRR TR i County of . .
£55 LAWPUB CO.; PORTLAND: ORE ; (Rl "¢ L wnoa I certify that the within instrunmient
' : i o G " was received for record on the 30th.. day
:af_ femns Oct

:page ..‘...Q 281 .. .. oras fee/fxle/mstm-
ment/nucrofxlm/receptzon No... 1143,
Reoord of Mortgages of said County.
L W:tness -my. hand and seal of
vCounty affxxed

vaelyn Biehn, Countv Clerk
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