(“Trustee™). The beneficiary is .
. whxch is orgamzed and existing

monthiy payméhts, with the full debt, if not
. This Security Instrument
mtems!, and all renewals, extensmns and

power of sa]e, the ,
Coumy Oregon

~ "UNDER::OREGON._LAW; - MOST AGREIMENTS; ;PROMISES -AND.:COMMLTMENTS MADE BY US: AFTER.
THE: EFFECTIVE. DATE {OF - THLSACT ! CONCERNING LOANS’ AND'i OTHER 'CREDIT- EXTENSIONS WHICH:
~ARENOT, FOR 'PERSONAL, -FAMILY -OR -HOUSEHOLD - PURPOSESORSECURED: SOLELYBY" THE . BORROWER'S ‘
:RESIDENCE MUST!BEVIN ™ KPIESS” CONSIDIRATION "AND BE ‘SIGNED ‘BY US TO BE ENFORCEABLE "




wer: shall promptly pay when due
- charges due under the Note.
Lender, Borrower shail pay
i paid‘ifi full, a'sum (“Funds™) equal to
riority. over..this Security Instrument;  (b) yearly
, _ any; -(c): yearly hazard. insurance, premiums; and (d) yearly
" ‘mortgage insurance premiums, if any; led “escrow-items.”’;Lender may estimate the Funds due on the

" "basis of current data and reasonable eitimates of future escrow items. R )
s “The Funds'shall be held in an; ition’ ‘pOsHS OF sunts of which are insured or guaranteed by a federal or
(including Lender if-Leidet oh'an institition).' Lender shall apply the Funds to pay the escrow items.
not charge for Holding ¢1 g the' nalyziiig thie account or vérifying the escrow items, unless
‘Borrower interest on’; plicable law ‘permits Lender to'make such a charge. Borrower and

i applicabl
"I Lender may ‘agree in writing that:interest shall be paic on the Funds. Unless anagreement is made or applicable law
equires interest to be'paid, Le der. shall'rlot' be required to pay Borrower any interest or earnings on the Funds. Lender
hall give to'Borrower, without charge anniial ing of the Funds showing credits and debits to the Funds and the
- purpose for which each debit to the Funds was ma hz Funds are pledged as additional security for the sums secured by

- )

 this Securit

urity Instrument. - C0 0 LT T , .
"If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
“at Borrower’s option, either promptly repaid to Borrowar or credited to Borrower on monthly payments of Funds. If the
" amount of the Funds held by Lender is'not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
. amount necessary to make up the deficiency.in one or morz payments asrequired by Lender.
. Upon payment in :fullfogall’ns'x;;/rjs.é secured by this Security Instrument, Lender shall promptly refund to Borrower.

S ';any‘Euﬁilé held by Lender. If under paragrag J3 is'sold or aéquired by Lénder, Lender shall apply, no fater -

'+ than immediately prior to the sal ts acquisition by Lender, any Funds-held by Lender atithe time of
- “application as a‘credit against the sums sécured by this Security Instrument. 2 oo Co

-0 3TApplication.of Payntents, : {Unless applicable law.provides otherwise, all payments reccived by Lender under
- ‘paragraphs 1 and 2 shall be applied: first; to late charges cue under the Note; second, to prépayment charges due under the
{. Note; third, to amounts payable undcr paragraph 2; fourth, to interest due; and last, to principal due.
o © 4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
"i Property which may attain priority over:this Security Instrument; and leasehold payments or ground rents, if any.
‘Borrower shall pay these obligations in‘the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

© 1! pay them on time directly to the penion owed: payment. Horrower shall promiptly furnish to Lender all notices of amounts

; to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

: .receipts evidencing the payments. = ©: © - Pl SRR '

: Borrower shall promptly dischaige any lien-which has priority over; this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against unforcement of the lizn in, legal proceedings which in the Lender’s opinion operate to

.. prevent the enforcement of the lien:or forfeiture of any part of the; Property; or (c) secures from the holder of the lien an

o _of the giving

" Borrower-shall comply with the provisions of the lease.

agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ch may i{tﬁginipxjcﬁgy over: this Security .Instrument, Lender. may give Borrower a
. notice identifying the lien: Borrower:shall satisfy the lien or take one or more of the actions set forth above within 10 days

ow existing or hereafter erected on the Property
erage” and any other hazards for which Lender
ts.and for the periods that Lender requires. The
subject to Lender’s approval which shall not be

_ender and shall include a standard morigage clause.

If Lender requires, Borrower shall promptly give to Lender

} e event of loss, Borrower shall give prompt notice to the insurance

of of loss if nct made promptly by Borrower. .

ihsurance proceeds shall be applied to restoration or repair

e L rep cally feasible and Lender’s security is not lessened. If the
econom ically fe : ecurity would be lessened, the insurance proceeds shall be
hethier.or not then due, with any excess paid to Borrower. If
ithin 30 days.a hotice from Lender that the insurance carrier has
4 iifance proceeds. Lender may use the proceeds to repair or restore
' ent, whether.or not then due. The 30-day period will begin

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend ot

. .ppstppnc';t'he due date of the monthly payments referred toin paragraphs 1.and 2 or change the amount of the payments. If
! ‘under pat;éfgrgph 19 the Propert i§ acquired by. Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the'extent of the sums secured by this Security
. Instrument immediately prior to the acquisition. ... | .., .o I
o 6. Preservation and Maintenance of Property; Leaseholds: “Bofrower shall not destroy, damage or substantially
© change the Property, zllow the Property to deteriorat: or commit waste. If this Security Instrument is on a leasehold,
: ‘ | s ‘and if Borrower acquires fee title to the Property, the leasehold and
 fee title shall not merge unless Lencler agrees to the merger in writing. :
-0 ,-7.  Protection of Lender's Riglits in the Property; Mortgage Insurance.  If Borrower fails to perform the

-7.. covenants and agreements contained in this Security Instrument, or'there is a legal proceeding that may significantly affect

. "Lender’s rights in.the’ Property (such:as:a proceeding in bankrupicy,: probate, for condemnation or to enforce laws or
:‘regulations), then Lender may do and pay for whatever is niecessary to protect the value of the Property and Lender’s rights -
in the Property. Lender’s actions may include paying any’sums secured'by @ lien which has priority over this Security
Tl ' ' 2ying redsonable attorneys fees and entering on the Property to make repairs. Although
araphe 7. : thav b RV
e me additional debt of Borrower secured by this
ns of payment, these amounts shall bear interest from
initerest; upon notice from Lender to Borrower




| : n: uch time as the requlrement for the
: msurance terminates in accordance w yer’s e ritten agreement orapplicable law. .
' 8. Inspectmn Lendér or its agent may mak reasc able entries upon ‘and inspections of the Property. Lender
-shall give ] Borrower notice at the time of or priér: ion specifying reasonable cause for the i inspection. .
: mr e proceeds ofany. award or claim for damages, diréct-or consequential, in connection with
‘any ondemnatlon or other taking of a riiof the Property, or for conveyance in lieu of condemnation, are hereby

, In the event ‘of a total taking of tke Property, the proceeds shall.be apphed to the sums secured by this Security
) Instrument whether or. not then: due, wit1 any-excess paid to Borrower, In the event of a partial taking of the Property,
i i wnhng, the sums secured by this Security Instrument shall be reduced by
'e amount of. the proceeds multlplled byithe following: fracnon (a) the total amount of the sums secured immediately
€ taki vrded by (0)-the fair mar] t value of the‘E roperty unmedlately before the taking. Any balance shall be
: pald to Borrower.|
suiiio- If the Property is abandoned by Bu ower, orif, after nonce by Lender to: Borrower that the condemnor offers to
'make an award orsettle a clarm for damag :s, Barrower fails to’ espond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and i pply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whether or not then due.:
" Unless Lender and Borrower other wisc agreein writing, any apphcatnon of proceeds to principal shall not extend or
postpone the due date of the monthly payraents referred t6 in paragraphs 1 and 2 or change the amount of such payments.
¢ 10.. Borrower :‘Not' Released; Forbearance By Lendz:Not. a Waiver.  Extension of the time for payment or
modxﬁcatxon of amortlzatron of the sum¢ secured by this Seeunty Instrument’ granted by Lender to any successor in
interest of Borrower shall not: ‘operate to release the liability of the ongmal Borrower or Borrower $'successors in interest.
Lender shall not be required to commence proceedmgs against any-successor in inferest or. refuse to extend time for
payment or.otherwise modify:: dmortizatioriof: the sumns secured by.this Security 1Instrument by reason of any demand made
by the ongmal Borrower or-Borrower’s sut cessors iiinterest.-Any forbearance by L.nder in exercising any right or remedy
shall not be a waiver of or preclude the excicisc of any right or remedy.:

RS § N Successors and: Assigiis Bound; Joint and Severa) Llabihty, Co-sxgners. The covenants and agreements of
this Secunty Instrument shall bind and beriefit the successors zrd assrgns ‘of Lender and Borrower, subject to the provisions
‘of paragraph 17:: -Borrowér’s covenants antl agrat ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i is co-si -this Se ‘Instrument only to mortgage, grant and convey
that Borrower’s 1ntere§t in'the Property under the terms of l.hlS Security Instrument; (b) is not personally obligated to pay

C ’ st ; and ) agrees that Lender and any other Borrower may agree to extend

y this Secunty Instruiment’is subject toa law which sets maximum loan
'charges, and that law i is ﬁnally mterpre e that the mterest or other loan charges collected or to be collected in
connzction Wwith: the. Jloan éxceed the pe d& ch loan"charge shall ‘be reduced by the amount
the charge; to: the:permitted limit; and (b) zny: sums lready collected from: Borrower whlch exceeded

jill-be refunded to Borrower Lender may ¢

enfor cable accordlng to its terms, Lender, at its option,
d by this Security Ins { and may invoke any remedies
i d in the second paragraph of

‘clause of this Security Instrument or'the
pp 1 ot affcet otheér: pr of this Security Instrument: or-the’Note
‘which'can be ngen eﬂ'ect thhout the conficting provision.iTo th e provisions of thxs Secumy lnstrument and the

Note ar

mediate ] payment in full of all’'sums
) Lender 1f exercise is prohlbltcd by

siled within which Borrower must pay all sums secured by
payithese sums prior to the expiraticn of this period, Lender nmy |nVOl\e any
t without further ordemund on Borrower.
cértain conditions,: Borrower shall have the right to have
enforcernent of this Secunty Instrument discontinuéd at any time priof to'the earlier of: (a) 5 days (or such other penod as
applicable law may specify nt) befozesale of the Prop‘-rty pursuant to any power of sale contained in this
y i i of a‘judgmen ‘enforcing this' Sécurity Instrument. Those conditions are that Borrower:
'(a) pays ‘Lerider nll‘sums hich! then w i ‘duc under this Security Instruir ent and the Note had no accelerauon
ed: o : R ts

such action as Lendér may
theiProperty and: Borrower's
} figed.” Upon' reinstatement by
y feby shall remai ully ctwe asif o accelerat:on had
owever, this nght to remstate ‘lall not apply in: the ase 6f a elerauo ) :




re‘the
r. by which the default must be cured;
: € notice may result in acceleration of the sums -
rty; The: notice shall fisther ‘inform ‘Borrower of the right to
assert the non-existence of a default or any-other
on'‘or before the date specified in the notice, Lender
ured :by this Security Instrument without' further:
i v ics permitted by applicable law. Lender-shall he entitled to
it bursuing ‘the remedies provided in’ this paragraph 19, including, but not limited to,
reasonable attorneys’ fées and costs of title evidence. SRR R R R R R
' If Lender invokes' the power o ende
occurrence of an event of default and of I
- récorded ‘in-each county in which nyn
manier: prescribed by sipplicablé: luw 1
‘required by appli¢able law, Truste ] ' shall sell'the'Property at public auction ta the highest
bidder at the time and place and - thie terms designated in the notice ‘of sale in one or more parcels and in any order
Trustee determines; Trustee may or.e sale of all o parcel of the Property by public anriouncement at the time and
- place of any previously scheduled sal ‘Lender orits desi gnee may purchase the Property at any sale. o R
74 “Trustee shall deliver'tothe purchaser Trustee’s deed cons the Property without any covenant or warranty;
. ‘expressed or implied. The rocitals in't stee’s deed shall be i ] h of the statemients made
: iistee’sha y'the procceds’of the'salé in the j "+ (a) to all expenses of the sale, including, but not-
istee’s and yitto 5’ fee b all sums'securéed by th Security Instriument; and (c) any excess’

[

abandonment of the Property, Lender (in
on, ‘take possession of and manage the
hy.rents collected by Lender or the'receiv'er_
) y and collection of rents, including, but not
e at méys“fecs‘,‘mvld then o the sums secured. by

Instrument; Lender shall request Trustee to
evidencing debt secured by this Security

ranty and without charge to the person or persons
qfoye, Trustee and zippoin‘t a successor trustee to,any" )
1Ly, .the. successor trustee shall succeed to all the title,.

l_mbeforgrazing purposes. . ;.- oo
attorneys' fees™ shall- includelany,

ed by Borrower and recorded tbge_ther with .

11 be incorporated into and shall amend and. "

ider(s) ‘wer¢ a part ‘of this Seciirity .~




Aspen Title &

the 9th

t_ . 3:46 [

oclock P M., and duly recorded in Vol.

on Page :
; ‘Coun

—msg___’v'

ty Clerk ~
sad b




