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(“Trustee”) The beneﬁclary is
hxch is orgémilzeg and ex:stmg

S eu!:y-two i:housand and no/lODs % k. %
%2 : # 22;000. This debt is evidenced by Borrower's note
dated: the same date asith Security- Inst m"nt “Note“) which’ ‘provides:for momhly payments, with the full debt, if not
pdid earlief, due and payable'on - w1991 .. This Security Instrument

* secures to: Lender:: (a) the repaymem of: the deb videnced 1y the Note, with interest, and all renewals, extensions and
. modlﬁcauons (b) the ‘payment ‘of all oth with mterest, ‘advanced under: pamgraph 7 1o protect the security of this

Secuntylnst;ument; {(c) the performance of:Borrower’s. covenants and’ agreements under. this: Security Instrument and the .

.- Notz;-and (d);the repayment of. any ifutu dvances, ‘with sintarest: thereon,made to- Borrower by Lender. pursuant to the:

paragraph below (“Future Advances F UTURE ADVANCES.: :Upon-request to'Borrower; Lender, at Lender’s option prior -
to full reconv"eya of the property by Truste -10 Borrower, may make Future: ‘Advancesto Borrower. Such Future Advances,

' ;thh interest thereon, shall: "be seciired: by hi f Trust whe denced:by. promlssory notes statmg that said notes are -

seci:red: :hereby::For this: purpose;- Borro
llowing ‘described’ propertyilncated iR

~MOST. GREEI'E’NTS, PROMISES ;- AND OMMITMENTS MADE
~BY::US ‘AFTER :THE ;EFFECTIVE: DATE ‘OF. THIS'ACT' CONCERNING LOANS AND OTHER
- CRIEDIT ‘EXTENSIONS ‘WEICH. ‘ARE I NO'T “FOR 'PERSON
“'OR :SECURED" |S()LELY BY THE‘B R 3NCE- MUST : E I WRITING EXPRESS
D ' : NFORC :

Kl am.ath Fall.s
S [City)

8 and ‘all easements, rights,
d: stock and all ﬁxtureﬁ now or

: Borrcive avfully: of the estate hereby conveyed and has the right to grant
,am:l convey the Pmperty and that the - unecul xeept for encumbrances of record. Borrower warrants
: and will defend the: e Prip ainst all tliims dnd demands, subject to any-encumbrancus of record :




" .. ‘carrierand Lender: Lender may mak ¢ proofof loss if'not made promptly by Borrower.:

ne-twel of:(a);yéq taxes and assessments
. “leasehiold payments’ or-ground r :
' . ‘mortgage insurance prem jums, if an e nder:may estimate the Funds due on the

sits.or.accounts of which are insured or guaranteed by a federal or
nder shall apply the Funds to pay the escrow items.
he account or verifying the escrow items, unless

ppliceble law permits Lender to make such a charge. Borrower and
paid ‘on the s, Unless an agreement is made or applicable law
all ot be required, to pay Borrower any interest or earnings on the Funds. Lender
,-an annual accounting of the Funds showing credits and debits to the Funds and the
made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument. ; ; T AT c-

. .-If the.amount of the Funds held by'L with the future monthly payments of Funds payable prior to
tems, shell exceed the: ired to pay the escrow items when due, the excess shall be,
promj 6 p €T ¢ Borrower on monthly payments of Funds. If the

i ems when due, Borrower shall pay to Lender any
55ary to v defisiéncy in on€ or more payments as required by Lender.
Upon payment i full of all sums séciired by this Se y Instrument, Lender shall promptly refund to Borrower
‘any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
' than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzinst the sums secured by this Security Instrument. -
: 3. Application of Payments; Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs [ and 2 shall be applied: frst, to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable under paragraph 2; fourtk, to inierest due; and last, to principal due.
, 4. Charges; Liens. 'Borrow:r shall pay all taxes, assessments, charges, fines and impositions attributable to the
"+ { Property which may . attain priority tover: this Security! Instrament, and lessehold payments or ground rents, if any.
' | Borrower shall pay these obligations: in the manner. provided in paragraph 2, or if not paid in that manner, Borrower shall
. pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
- to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
" receipts evidencing the payments. ;01 B L
L * Borrower shall promptly discharze any lien whick: has priority over this Security Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
.. faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
.+ prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the iien an
: i to- Lender sub ordinating the lien to this Security Instrument. If Lender determines that any part of
hich may attain priority over this:Security Instrument, Lender may give Borrower a
:  shall ‘satisfy the liens or: take one 6r more of the actions set forth above within 10 days
.. of the'giving of notice.” *7.i .5 poin TOTEMY VP LLIOUM LY T vl
I 5. Hazard Insurance.  Borrowershall keep the improvements now existing or hereafter erected on the Property
i insured against loss by fire hazardsincluc in'the tarm*‘extended coverage” and any other hazards for which Lender
" requiresinsurarnice: This insurance hall be:maintain the :amounts’and for the periods that Lender requires. The
insurance carrier providing the insufan ‘be chosen by:Borrower: subject to: Lender’s:approval which shall not be
'+ unreasonably withheld. S : o el : B
e ‘Allinsurance policies and reaewa cceptable to-Lender-and shall include a standard mortgage clause.
: Lender:shall have the right to hold: tae:policies and reneyzals:If Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and reriewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -

fiare

. i#+'Unless Lender and Borrowen oth srwise agreein writing, insurance proceeds shall be applied to restoration or repair
-+ 'of the:Property damaged, if the resturation:or repair‘is sconomically:feasible and Lender’s security is not lessened. If the
' ration' or repair is not.economically feasible or Lender’s security would be lessened; the insurance proceeds shall be
‘ t, whiether-or not then due, with any excess paid to Borrower..If

thin*30.days 4 notice from Lender that the insurance carrier has

nce proceeds. Lender may use the proceeds to repair. or restore

ment, whether or not then due. The 30-day period will begin

< v tion of proceeds to principal shall not extend or
due date of the monthl\ paym d 2°or'change the amount of the payments. If
: 2 aph-19 the Property'is i1ct by Lender,:Borrower's ny insurance:policies and proceeds resulting
“! from ddmage to the Property prior. to'the acquisition‘shall)pass to.L: 1 ‘extent of the sums secured by this Security
- Instrument immediately prior to the acquisition. R e S ‘

il ..'6. Preservation and Maintenance of Property; Leaseholds; - Borrower shall not destroy, damage or substantially
~change the Property, allow the Property to deteriorate or commit waste.'If this Security Instrument is on a leasehold,
' " Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

*’fee title shall not merge unless Lende r agreesto the mergerin writin] G S-SR .
" 7. Protection of Lender's Righis in the Property;: Mortgage Insurance. If Borrower fails to perform the

' covenants and agreements containecl in this Security Instrument; or there is a legal proceeding that may significantly affect

" Lender’s rights in the Property (such proceeding in bankruptcy, probate, for condemnation or to enforce laws or

'+ regulation or whatever is necessary, to protect the value of the Property and Lender’s rights
e P ' fude paying any sums secured by a lien which has priority over this Security
sonable attorneys’. fi d entering on the Property to make repairs. Although

ph7, Lender does no todoso. . -
cler this paragraph 7 shall become additional debt of Borrower secured by this
' ! 3 sent, these armounts shall bear interest from
ipon ‘notice froin Lender to Borrower




P

nsurance as: ti aking; the loan secured by ‘this Security Instrument,
Guired: to maintz: the insurance in-effect until such time as the requirement for the
y ' 3 agreement or applicable law.
es-upon and inspections of the Property. Lender
pecifying reasonable cause for the inspection.

ion. . -T roczeds of any award or claim for-damages, direct or consequential, in connection with
other takiri 3 of any part of ‘thé Property, or for conveyance in lieu.of condemnation, are hereby

‘assigned and shall be paid to Lend Gt e e L ’ -
L0 70U In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
"¢ Instrument, whether or with any excess: paid to Borrower, In the event of a partial taking of the Property,
; rwise agree in writin £, the sums secured by this Security Instrument shall be reduced by
B ‘ by the following fraction: (a) the:total-amotnt of the sums secured immediately
before the taking, divided by (b) he fair market value af the Property immediately before the taking. Any balance shall be

‘paidto Borrower.” T R RN ERENRE

‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

.+ makean award or settle a claim for darnages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securit y Instrimeént; whethér or not then'due” "~

. Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or

- postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or

i 1ti sums:secured. by this Security, Instrument granted by Lender to any ‘successor.in

interest of Borrower shall not operzte to release the liability of ginal Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any sliceéssor. in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrowir's suctess 1intérest. A forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclide tié exer ofanyrightorremedy.. =~ ¢ ¢

11. . Successors and Assigns Bovnd; Joint and Several Liability; Co-signers. -The covenants and agreements of

. this Security Instrument shall bind and hznefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's coven s and agreements shall be joint and several. Any Borrower who co-signs this Security
+. Instrument but does not-execute the! Not (a) is co-signing t Secitrity Instrumenit only to mortgage, grant and convey
that Borrowser’s interest in the Proporty under the terms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security istrument; and (c) agrees that Lender and any other Borrower may agree to extend,
rbear or mak 1miodations with Tregerd-to the ferms of this Security Instrument or the Note without

ver's conse : ' ' LT '

he loan secured by this Securit subject to a law which sets maximum loan
w is finally intirpreted so that t e inf ther:loan. charges collected or to be collected in
1 d limits, such' loan charge shall be reduced by the amount
nit; a already collectéd from Borroweér which exceeded
L ver. miake this refund by reducing the principal owed
' under the Noteor by maltinga direct pay ent to er: If a refu ces principal, the reduction will be treated as a

" partial prepiiyment without any prepiymient char; ‘Not ,

egislation Affectin nder’s: Rightsii:: trient:or expiration’ of ‘applicable laws has the effect of

provision of the Noté tkis Security Instr ment unenforceable according to its terms, Lender, at its option,

, mmediate payment in: full iof sums secured by, this Sécurity. Instrument and may-invoke any remedies
: permitted by paragraph 19.-If. this'option, Lender shall take the steps specified in the second paragraph of
*. paragraph DR SR HEELSESE A A phreioyn s . - : :
: rin'this Security Instrument shall be given by delivering it or by
ives use: of anothe method. . The notice shall be directed to the
! Lender. Any notice.to Lender shall be given by

s Lender designates by notice to Borrower. Any notice

given rrower.or Lender when given as provided

This Security Inéfiu'ment'&héll be govemcd by federal law and the law of the
In the ev 1 that ision or clause of this Security_lns{t‘run}em or the
shall not %iﬁ‘ t other provisions of this Security Instrument or the Note

L. t
ut théconﬂ{c ng provision, T i isions of this Security Instrument and the

Note and of this Security Instrument.
_any part of the Property or any
rred and Borrower is ot a natural

mediate payment in full of all sums
T if ‘exercise is prohibited by

acceleration. The notice shall provide a period
ailed within which Borrower must pay all sums secured by
or to the expiration of this period, Lender may invoke any

tice or demand on Borrower. ,
in. conditions, Botrower shall have the right to have
i 1 T {o the earlier of: (a) 5 days (or such other period as
. applicab) mnt) be e of { rty pursuant to any power of sale contained in this
Security t; 0 0 v . ty Instrument. Those conditions are that Borrower:
() pay : ms ‘whi ‘ ] ' 1t.and the Note had no accelcration
y$ ail expenses incurred in 'cnforcingi this




der invokes the p ; ale, Lender. sht execute or cause Trustee to execute a written notice of the

occurrence of an event of efault ang 'f Lender’s electron to cause the Property to be sold and shall cause such notice to be
rt ot' the Prope'ty is located. Lender or Trustee shall give notice of sale in the

rrower ‘and, to other persons prescribed by applicable law, After the time

n Borrower 'shall selt the Property at public auction to the highest

ated in the nottce of sale in one or more parcels and in any order

" place of any prevxously scheduled sale its de [
iver.to the ;urcl‘aser Trustee‘s cleed -conv ymg the Property without any covenant or warranty,
evidence of the truth of the statements made
to all expenses of the sale, mcludmg, but not

Upon aeceleratron under paragraph 19 or abandonment of the Properly, Lender (in
icially. appointed receiver) shall be ed:to enter:upon, take possession of and manage the
ose;past due. Any rents collected by Lender or the receiver

! «.osts of:management of t e,Property and collection. of rents, mcludmg, but not

¢on; recener S bonds and reasonable attomeys fees, and then to the sums secured by

PR 21 Reconveynnce. Upon pa) me 1t of all sums secured by this Secu ty Instrument Lender shall request Trustee to
reconvey the Property and shall:sugfenderithis Secunty: strument and allinotes evidencing debt secured by this Security.
lnstrument to Trusteer 'Erustee shall ‘recy nveyt the Propcrty wnthout warranty and wrthout charge to the person or persons

. Substrtute Trustee Lénder in y fror
Trustee dppointed hereunder. ‘With out: conveyance: of ‘the! Property, the successor trustee shall succeed to all the tttle.
power and dutres conferred uponT ¢ astee herein and by appli¢ablelaw 3 R S

‘timber or pgrazingpurposes.
ote, “attorneys fees™ shall mclude any

N (dme) O
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