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@ andfunher shown by' :

in this agroement the items mentioned in (a). o), () and (d) will be called “sacurity documem:" from hereon. -

2. Seller has sold and conveyed (or is ab outto sell and cerive y) to Buyer, all or a portion, cf the pmperty descﬂbed in the security document. Both
Seller and Buyer have asked Lender to rolease Sstler {0l rther uabllﬂguﬂior or on account of the security document. The property bemg sold g
Selier and bought by Buyer is specifically dascribed 2s follaws: 1ock 35 of FJ_rst Addition to the City ©

Klamath Falls, according:: to the 'cf c1al plat thereof, and a portion of Lot 10 in Block 35
descrlbad as’ follows: t the most Easterly carner ‘of Lot 10 in Block 35; thence.
Southwesterly ‘along S1i : Street_:i 52.1 feet; thence Nortl‘msterly
“to meoln Stree et; the asterly parallel with Lincoln Street
ong:th o] fSud:hS +reet 60 feet to the
Block 35 of First Add-
plat thereof on f:.]e m'




| SECTIONZ.' RELEASE FROM LIABILITY

i -,"Sene:rls‘he' by released fram further liat :tyundero!; :
' sECTION 3. ASSU PTION OF LIABILITY i o
: i y 2 130 I:gymigi}\g{eement; s 37, 037083 t0 pay the d3° vsh‘owtibythésaaﬁty'dodément. Buyeragreesmpertoni:auonhe o
yrovidad in the security document thatwera tobs performed by Sedtar when the security document was executed. Buyar agrees to perfcrm

 atthe imo; in tha manner, andinall raipects as are provided i1 the securlly document. Buyer agrees to be bound by all of the terms of
SECTION 4. INTEREST | TE AND PAYMENTS , SR ISR RS ER
Tha interost rate is ;za:::l.able—— (indicate whather variable cr fixed) antiwill be -10 15 percent per annum. If this is a variable interest rate
Lander can periodically change the intsrest rate by dministrative R 1'a. Changes in the interest rate will change the payment on the loan.
acipal and intorest payments on the loan are |0 i " to'be peid monihly. (The payment will changs if interest rate is
dheinterestratechanges) - e B Sl :
t3 on'tha loan being assumed by this agres mert may be periodical'y adjusted by Lender to an amount that will cause the loan to be paid int
u;sdat‘aiotme‘lustpavymem. ERSIE poLEmIL el REETEHPE RN

sanous‘.ffnuEONsA'u-: ' IR o REC I

Except for a sale or transfar to the originel borrower, the eurviving spouss, Lnremarried former spouse, surviving child or stepchild of the criginal
berrower, of to a veteran eligible for a loan under this chapter-and Articie Xi-A of the Orégon Constitution, only one sale or transfer of the property
referrod to in ORS 407.275 (2) is permitted after July £(, 1983.. In the evenit ¢f a second sate or transfor of the proporty, or any part thereof, the entire
urpaid balarce of the loan for the proparty may becor e inmediatety due and payabla at the discreticn of the Director as preecribad by ruls.

SECTIONG6. TAX AND INSURANCE RESERVES

Subject to any limitations set by appiicadle law, at tha Lerder's discretion, or by Oregon Revised Statute, the Buyer shal! maintain--with Lender—
reserves for payrment of taxas, assessments, and in3uranca if applicable. Such reserves shall be created by Buyer's advance payment or monthly
Lender to be sufficient to produca, at least 1 & days before due, amounts at teast equal to the taxas and assessments

; 11 ba £ pproximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional

armount which may be deamed necessary for the payniant of such taxes, ‘as3ussments, and insurance premiums. If, 15 days before payment is due,
the resarve funds sre insufficient, Buyer shall, upcn dsmend, pay any deficiancy to Lendar. The reserve funds shall be held by Lender as a general
daposit fror Buyer and shall congtitute a non-interct t begring Cebt-from Lander to Buyer, which Lender may satisfy by payment of the taxes and
a3sessrams and insurance premiums raquired to DG paic by Buyer as they bacoms due. Lendor doas not hold the reserve funds in trust for Buyer.

: and Lender is not the agent of Buyerfotf payment of i assegsments, and Insuranca premiums required to be paid by Buyer.

of any piym by the end 6t3§ calendar days after the data itis due, he may imposea fate charge to the ’
than'5 parcent of the ovor mer ) pal and intarest. The late chargs may be charged

; m this djreamant, the singular numberinc udes the pluraland the plural nmber includas tﬁa‘ singular.. If this agreament is executed by more than the

.. person, fifm, or corporation as Buyer; tho obligationsi of azch such person, fim, or corporation shall ba joint and several.

d by law, Buyr walvas the ight to plead any statux of imitations s a dafense to any obligations and demands secured by or
ity document. Failure to exe a3isa t.ay of thesa rights shall nat constitute a waiver, : :
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