TAYLOR,. H

lﬁ#Gﬁhbr~ 'ASPEN*TITLEL&wES CTING LT -
AU I NOONAN, ALSO KNOUN_ AS DAVID (JAMES NOONAN.

as Beneticiary, N s RTINS

- PR T | WITNESSETH: ,

Grantor. irrevocably -grants, bargains, sells ‘and convey's to trusteein frust,
Mo i i County, Oregon, describecas: = i

OUR; ADDITION?qurHE?CITYaﬁ“EﬁﬁgﬁitL:

" togstliekiwith all and singular. the ténement “heledilaments and appirtenances. and all other rights thereunto belonging or in anywise
now ' or: herealter appertaining, and the rents, issifes and profits thereof and all tixtures now or herealter attached to or used in connec-
tioniwith said real estato. : it : : ; o

" "'FOR THE PURPOSE. -OF SECURING: PERFORMANCE of each agreomeat of grantor horein contained and payment of the
ot 2 51X THOUSAND: NINE +HUNDRED.AND . NOLLOGm iy s i

5 \ - : R

» ; cllars: with"ifitdrest thereon ‘accofding to the terms of a promissory
noteof even-date. herewith, pgxabla to-beneliciay or order and:.mado ,fby:grantqr;'the tinal“payment of principal and ‘interest hereof, it

not soonar- paid;#o’be"die dnd ‘payible at maturit of Y19 I ’

The date ‘of maturity of the ‘debt secured: by this instrument is the date, ‘stated above, on which the final installment of said note

,bépomés due and payable. In the event the within described -property, or any part thereol, or any interest therein is sold, agreed to be

. sold, conveyed, “assigned or alienated by the grantor: wighoxit' first having obtained the written consent or approval of the beneficiary,
_then, at. the beneficiary's option, all obligations, ,sgc:t{rgg“by{. this instrgment, irréspective’ of .the maturity dates cxpressed therein, or
herein, shall become immediately due and payabib. " T T T R ' i
To protect the security of this trust deed, gdrasitor Bgrees: ELiaeauat 3 . L
1. To protect, preserve and - maintain said propirty- in: good condition . iranting any easement  or ; creating - any restriction thereon; (c) join ir any
and repair; not o, remove or d. lish any.- building or impro ‘subordination or other  agreement alfecting this deed or the lien or charge
108 -t0 ‘comnmit or “permit-£ny waste of said property.~ """ forena x drend g T s thereol} _(d)--reconvey;--wifbom warranty; all or-any part of the property. The
. 2. ‘To camplete  vr restore “promptly and 'in g30d . and . workmanlike .. | 37 tee in any ey may be described as the ‘‘person or . persons
any iding of: improv ¢ which may- be constructed, damaged>or” \‘ legally. mt!tléd thereto,” and the recitals therein of any matters or facts shall
destroged thereon, dnd pay when.due all costs incurred therefor. . be conclusive proot of the trathtulness thereof. Trustee’s fees for any ‘ot ‘the
~77 3, 'To comply, with all “laws, ordinances, : regulzt.ons, cavenants, condi-; = Services mentioned in this paragraph shall be not less than $5.

nd ‘restéictiops affecting. said property; il the ben sticizry. so. requests, o 7.7 10.: Upon any defdult by - grantor hereunder, beneficiary may at any
Texeculing such financing statements pursuant fo, the Uniform Commer- | time ‘without notice, either .in person, by agent or by a receiver to be ap-
. Codeas the -beneliciary may. fequire and to -pay. lor jifling same .in -the ; pointed by a court, and- without regard to the adequacy of any security lor
‘proper. public .office or oflices, as well s the cost of : 3l lien searches made the indebtedness hereby secured, enter upon and take possession aof said prop-
iling ;olticers or searching agencies as. may be deimed desirable by, .the  :e¢rty or any :part thereof, in its own name sue or otherwise collect the renis.
ary iy v ST . S o . e { jssues and- profits, including those past due and unpaid, and apply the same,
Lo provid _ard “continuously ; 1 y_insurance :on’ the buildings less costs and expenses of ‘operation and i including r ble attor-
. pow' gt dibreafter~erected jon the esaid .pfomises against ‘ioss or damege by fire | ney's fees upon any indebtedness secured hereby, and in such order as bene-
and .$uch iother, hazards as the: beneficiar ay from fime 1o time require,. in  liciary may determine.
an “amourit, riottless’ lhnng&_.lglsurabie....va _.\ge: written“in | ' 11. The entering upon. and taking possession of said property, the
companies . acceptable . to ‘the beneliciary,, with loss pnya le . ke latter; all. . collectionof, such rents, issues and prolits,- or . the proceeds of lire and other
" policies ol insuréinice” shall be delivered to the benelititiy o8 soon as: insured: © insurance policies or compensation or awards for any taking or damage of the
it the, grantar shall lail .or.any reason ‘4o procure any suclt insurance and ta  property, and the application or- release thereof as aforesaid, shall not cure or
deliver said” policies to the beneficiary: at ‘least filteen d.iys prior to the expira-- " waive any delault -or notice of delault hercunder or invalidate any act done
tion of .any policy of insurance nmow or herealter -placed en- said - buildings, : pursuant to ‘such notice. :
the . heneliciary ;may -procure the same at grantor's expunse.” The; amount. {7 't 12 Upbn delault by granto:

o,

collected umdér any lire ‘or-other insurance policy  may ‘be applied by benefi-
ciary upon any indebtedness secured hereby and in . such order as beneliciary
may determine, or at option of beneliciary the entire .x1mount so collected, or
any part ' thereof. may: b released’ to: grantor. Such apylication or releaze shall
not :cure or.waive:any default- or notice’ of default hereunder or. invalidate any
act done pursuant to such notice. s

5. To keep said :premises free irom constructicn liens and to pay all
taxes, .assessments and other charges that may be levied: cr assessed upon or
against t said :property: before; any part:: of ' sych taxes; .asscssments and other
chargas, become, past due;‘or\delinquenl;and,_pmmp{ly deliver receipts therelor

. 6 beneliciary; yhould._lﬁe:grnnlqr;lnil‘lo' mnke,payplen(,a! any . taxes, assess-

¢ in payment of any indebtedness secured
hereby or. in his performance of any agreement hereunder, time being ot the
essence with respect fo such pay and/or p the benel y may

. declare all sums _secured hereby immediately due and payable. In such an
event. the b ticiary at his election may p! d to foreclose this trust deed

" .in equify' as a mortgage or'direct. the frustee to loreclose this trust deed by
advertisement ‘and sale, or may direct the trustee to pursue any other right or
remedy, either .at law or in ‘equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale. the beneliciary or
the trustee shall execute and. cause to be recorded his written notice ol delault
and-his- election to sell the said described real property to satisly the obligation

shis nda: premitims, ‘liens or offir chardes fethy geanfor, either | secured hereby whereupon the trustee ahall fix the time and place of sale, &iner;

i rat t payment: or by \praviding - beneliciarsy. e e which 1o ¢ TOtico thereol a5 then. requited by, i, and proceed fo foreclose this trust de
maka isuch paymen?..benelkiary smay;; at;its aption,s make payment thereof, in tho »13;9‘:?"::?{,; 'ir;x:!ee has o d' forect e by adverti ¢t and

. and the amount, so_paid, with_ inteces, o rate set {arth in the note secured . gufe, and at any time prior to 5 days belore the date the trustea conducts the
hercby, together- with' the ‘obligations 'described 'in ;ia‘ru;!r&pl:}uﬁ and 7 of this .u!le: he drantor or any other person 30 privileged by ORS 86.753, may cure
:::_‘,i: ‘;:-ig sjﬂl{og: :«i«li:i tg‘ a:’;dyb‘%:r: ;iﬁ:z' 2‘10”1:!;‘;!}1 s:clu:e:v bg[ 13:: . the default or defaults. It th; fj"‘;‘,ﬁ‘ c;nlu':ll: of n g.elu;'i% pl:y, wh;:gd;:’:;
covenants 'hereof and for such payments, with interest as_aloresaid, the prop- . -:':1?;:5 :Wmmedm‘ ?.,’;:2: ,’;;':’.:‘m: of th:' cx;:uothz‘atyhan such ponyim’:aa’; woul
erty  hereinbefore. described; cas: el “ax. the. grantor.’ shall be 'bound ‘to”the . “not then be due had o delault ccurred. Any other default that is capable of
same _extent that . they 'are bound - for: the ‘payment «of - the ‘obligation herein being cured may be Tured by tendering, the performance required under the
described,. and 1 ail:such pay rts shall be imme fately: dut: ﬂ,?d"hpﬂiab'f}'?“h- S fiomror trust. deed. In any. case, in sddition to curing She default or
?:,:3?:-1" f,‘.’.':ns"s';ﬂ}'ép?;"f;ﬁs ,r;';‘;qd": e e ‘,"’, e o d"pa;'ﬁix'f’i? /13 vdetaults, the : person (effecting -the cure shall pay to’ the beneliciary “all: costs
Fenstitute a-bredch of this trust deed. " ' * RN :

and expenses; actuall, ,~ineurred:m-enlarcing,throb’jgnﬁon of. the frust.qggt_i.
¥ S P : ' together .with. trusfee ‘s and attorney’s ices not ding the provi
- To pay.all costs; lees and éxpenses ol ‘this teust including the cost ¢ by law. | PEESAREE RN R .

of title search as well as the other cotls and expensei of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or_in enlorcing this obligation and trus d atforney's : - place “designated in. the notice of sale or the time to which said sale may
fees actually, incurred. (i o o st i k) i . be : postponed -as provided by.-law. The trustee may sell said property either
:7.,-To appeart. ia and" defend _any" action_or. jir g . purp 1 n-one. parcel or.in. separate parcels and shall sell the parcel or parcels at
aflect the sécurity rights or ‘powers of: béneliciary or - trustecl, and in any S "auction .20 the highest’ bidder lor cash, payable at the time of sale. Trustee
action or.procéeding in iwhich the ‘?enﬂfidﬂfy"c’f trastee 'mayappear; ng® . ‘shail deliver to the ‘purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, 1o pay. all:coste and cxpenses, in-: the properly. 30 soldp, but without any covenant or warranty, express of im-
cluding evidence ol title. and. the: beneliciary’s or frut fee {attorney’s fees; the | . pli .‘Tl;xe Y sitals in the ceed of any matlers of lact shall be conclusive proot
amount . of attorney’s fees mentioned in this. paragraph 7 in-all cases shall be: ' of the truthlulness thereol. Any person, excluding the trustee, but including

tixed by the trial cour? and in the event of an appenl from any - judgment or: - the grantor and beneliciary, may purchase at the saje. .

. decree: of the trial court, grantor further agrees to. pay such sum as the ap-: 15, When trustee sells pursuant fo the powers provided herein, trusfee
pellate court shall adjudge reasonable :as the benefx jary’s or trustee’s atfor- - shall apply the proceeds ol sale:to payment of (1) the expenses of sale, in-
ney's lces on'such app:al. . : E i+ -cluding. the compensation of the trustee and a reasonable charge by trustee’s

Lt It is muitually :’greéd that: . : . attorney, (2) .to.the obligation secured by, the trust deed, (3) to all persons
: » c, s having recorded liens subsequent to the interest ol the trustee in the trust
. 8. In the event that any porticn or all 'of suid property shall be takenn ' deed as their interests may appear in the order of their priority and (4) the
under, the right ol t or Lyeneiiciary shnll have ths surplus,. il any, to'the or to his in interest entitled to such
right, it it so_elects, to require that all or any porfxm oi: the monies payqblx: surplus. . .
as’conipensation lor such taking, which arc in excesiof Lhe amount required. 16. Beneliciary may from time to time appcint a SuCGessor Or succCes-
t all reasonable costs, expenses and attorney's i leex necessarily paid or.* sors to_any. trustee named herein or to any trustee appointed here-
mcur_nd by grantor. in such proceedings,” shall be. paic’. to beneliciary ared under.. Upon such  appointment, and without conveyance fo the successor
appliecd by it first upon any reasonabls costs and expenses and afforney’s feer, - frustee, e tatter shal be vested with all title, powers and duties conferred
both in, ihe trial and llate courts, ily paid or incurred by bene- . upon any trustee herein named or appointed hercunder, Each such a pointment
ticiary - in - such: procerdings, and  the ‘balance .applied -upon the ind dness an batitution shall be made by written instrument executed by beneliciary,
cured -herebyy:and -irantor. agrees, ut- its, own,exptns; fotake; such. aotions v Sehich;: wlhien irecarded \jn - the mortguge records of the county or counties in
and “execute - such. insiruments as shall be ‘necessary i in’ cb;a_l‘nlhﬂ such .comr~ which the property ‘is situated, shall be conclusive prool ol proper appointment
pensation, Xmmpﬂy upon’ beneficiary’s request.: © LopE e Lo of the successor frustec. .
V7.9, ‘At any Vimie and trom: time to time upot: wrilren request of benc- .- .47, Trustee accepts this trust when this deed, duly executed and
“liciary, payment .of ‘ifs lees and . presentation of ths deed and the nate for acknowledged is made a public record as rovided by law. Trustee is not
. endorsement (in ‘case of lull reconveynnces, for cancellation), without affecting | obligated to notity any party hereto of pending sale under any_other deed of
iakility of any person for the payment of . the | indelitedness, trustee may trust or of  any :action or proceeding in which granior, beneticiary or trusiee
o ‘the making of any map. or plat H ) 7 (b)) Jt in - --shall be a party, unless such action or proceeding is brought by trustee.

i [SERREE 55

37 & STLAT

| NOTE. - Tha Trust:Deed ‘Act, provides: that the trustes’ he founder must ba;e:(her{ ;ant attorney,, who : aniciétive member, of. the ;Oregon “State Bar, o ‘bank,: trust compary
" or , savings “and loan ossociation ‘aut orized - to. do - busiiess under the lows of Qregon or the “United States, a -title insurance company autharized to inyure title to real
- property of ‘ this state, ;its subsidign’ca, affiliates, ‘ugents cor l;vanches, the Uniped Stales or any:agency thereof, or un escrow ogent licensed under ORS 695.505 to 696.585.




:The granfor warranta that:the proceedx oi tﬁe Iosn represenfnd by th above descnbed note and (Ius trust deed. are:
(a)* primarily for grantor’s pers ' tami%y o K Id. .
‘(b) - & cial Ppurposes.

T s deed pphe to mu'es to:the. ba.'letn ot and bmds‘ all partjes Rereto, theu hetrs, H ; tees, devisees, admini ‘ralors, tors,
rdonal ‘repre : rm benehcxa'y shall:mean the -holder and.( owner, including pledgee, of the contract
or 1 : : erein, In construing this deed and whenever the context so requires, the mam.’me

nd he amgular numm'r incliudes the pIural. : :

d by tho foregoing trust deed. All sums secured by said
mentto you .ol .any samns owing to you.under the terms of
d’ by 'sald trust'deed (ivhich are delivered o yoi
tho parties: designatod by the terms of said trust deed the

STATE OF OREGON, | ss.' _
: County of...Klamath . .. _.f
hfy that the thhm msfrument :

wr;s T ceived for racord on the].'ith..day -
19 ..83

600 | Ma.u;‘St. S
1 ﬂh,;ﬁ‘:tils, or.:




