 WITNESSETH: = -
sells .and;conveys. to truste
gon, desc:;'be‘@kasi;' R

Hibi€ A, which is incorporated by this ref

' 8ee’ attached

3 37 it B, which is by this reference made a part hereof
This Prust Deed .is an.all-zinclusive Trust:Deed and is.being- recorded -
second’ and junior to a first contract of sale in favor of Stephen E.
Armantrout and Patricia A, Armantrout, husband and wife, dated 9/1/77,
recorded 9/2/77 in Volure 'M-77, Page 16403, Deed Records of Klamath
.County, with an approxinate. balance of ol T .

is also securcd by a Security Agréement in certain personal
o < Said:Security Agreament ‘dated. this same-date..
together . with all and singular the tenements, Lereditaments ‘and. app:rten. ‘and all- other rights thereunto belonging or in anywise
now or. hereafier apperiaining, and (the rents, isiues and profits thersof and all lixtures now or-hereafter attached to or used in connec-
tion with said real estate, = .. . Sl Ll . Lo :

FOR THE.PURPOSE: OF SECURING- PERFORMANCE o} each agreement of grantor herein contained and payment of the

One. Hundred Thitty-Thres.Jhousand,..Seven. Hundred. Inenty-Three. and

. 2 T Eoe T I 2 :Eollars; with interest: thereon:according to the terms of a promissory
note: of even-dste, herewith, ‘payabls. to: beneticiiry. g order. and:mads by. grantor, :the tinal payment of principal and interest hereof, if
.- riot; sooxiér paid; 16°L5' dite- and - Fayable-at:T0aElpc iy, of:notes . bBetmmirnen, (0 T e I
: . The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.. Iti: the event the within described _property, or-any part thereot, or any interest therein is sold, agreed to be
“sold, conveyed, - assigned .or alienated -by ' the . §rantor ‘without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, 2ll. obligation:: secured. by this nstrament, -irrespective ' of ‘the  maturity dates expressed therein, or
herein; shall become immediately due and payablel- ! : B S eviE L :

- i To protect the security, of this trust deed, grantoriagrees? - e
= ¢ 111l To protect, pieserve and maintain -said property in good diti
and repair; not to: “or. di lish ‘any ilding i
ot to*commit or: permit any ‘waste of said property., »? & 0 3
. 2. To. complete; or.. restore, prorptly._and dood | and workmanlike grantee. in .any reconveyance may be described as the “person or persons
manner. any building ‘or ‘improvement w hich"may Be ¢ snstiucted, damaged or 3 legally ‘entitled thescto,” and - the recitals therein of any matters or lacts shall
destzoyed thereon, and pay when due all, costs incurred théreiorl.. . @ . be ' conclusive proof of the:truthfulness thereol. Trustee’s lees for any of the
7. +3. To comply:with’all laws, ordinances, .regalaons, covenarts, condi- . | ] tioned. in this paragraph shall be not less than $5.
* tiona. and ‘restrictions affecting said proger /the, beeficary so requests,. to 7 -'10.*Upon- any default by grantor hereunder, beneliciary may at any
ioh‘}n‘uxéculin‘g‘iéuéli- facing  stat tap ¥ 1 the Wnil Ci : time without notice, either in person, by agent or by a receiver to be ap-
cial ‘Code: as)the benelisiacy umay ‘requite ‘and to pay for. liling same iri the " pointed by a court, .and without regard to the adequacy of any security for
proper publlc.ollidd« or pllices; a3 1Well @i the cost of ‘all lien searches made | the indebied hereby secured, enter upon and take possession of said prop-
by . Liling- officers or selirching “adencies. as may: be:dt emed desirable by, the | erty .or;’any part tfmreol,. in _its own name sue or otherwise collect the rents,
neficigry. . . ool aE T R S e R R LI s and prolits, including those past due and unpaid, and apply the same,
To provide_and . con nuously | maintain“insurancy’ on ‘the buildings . less costs and ‘expenses ol operation and co lecti including r ble attor-
now . or: Hereafter erected on: the said: premises against. loss cr, damage’ by ‘fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and sucit other, fiazards as {he Dbeneficiary. ma o jinie.to‘ time require; in | ficiary may’ dstermine. . . -
an ainount not less then: 8.1 3 ] i ..., writlen’in T¢ ' 11.°The entering upon and taking possession ol said property, the
‘compani¢s acceplgble .to- the beneliciary,. payabld to. the: latter;. all - collection of  such rents, issues and prolits, or the proceeds of lire and other.
‘policies’ of“insurance  shull - be* delivere soon as;insured; ' 'in “'policies or ‘compensation or awards for any taking or damage of the
it the. grantor shall fail for’ady' reason to procure. ‘such insurence and_ to ropetty, -and.the application or release thereof as aloresaid, shall not cure or
deliver said: policies to!the beneficiary at least filteeni ¢'ays prior. to the expira<.’ "Wwaive any delault or notice of delault hereunder or invalidate any act done
tion of: any, policy  of |insurance now or hereafter ;ghced onisaid: l?ulldmgs. pursuant. fo such notice. :
the  bereliciary -may,  procure the same at grantor's f“Ff""".T’“: amount. i .. .. 112, Upon:delault by granfor in payment of any indebtedness securved
collected, under: any fire “‘or other. insurance policy ma/ be ‘applicd’ by beneli- hereby or in his perlormance of any agreement hereunder, time being of the
ciary ‘upon any indebtedness secured hereby and ‘in_such order as beneliciary ess:nce with respect fo such payment and/or performance, the beneliciary may
may determinc, or at.cption of bgne{:c:arythg entirc amount so_collected, of : -declare .all sums secured hereby immediately due and payable, In such an
any ‘part:thereof;:may’'be released-to grantor. Such ap,ilication or releasé shall . event the:bencliciary at his election may proceed to foreclose this trust deed
* not ‘carc' of ‘waive any detault or notice of delault hervunder or invalidate any : - in equity as & mortgage or direct the trustee fo foreclose this trust deed by
act dons pursuant to such notice. c RN advertisement and sale, or may direct the trustee to pursue any other right or
E 5. To -keep said premises free from construction lLens and to pay’'all . remedy, either at-law-or in equily, which the beneliciary may have. In the
and other charges q"ﬂt may be, levied ‘or assessed upon Of | 'latter event the beneficiary or the trustee shall execute and cause to be recorded
ty ) before, ‘any: part ‘ol “such: tiixes, | ass:=sments and other | "his written notice of default and his election to sell the said described real
¢ due ofdelinquent ;2nd. promotly. delives receipts. therefar. « property to” satisly. the obligation secured hereby whereupon the trustee shall
or. fail to rhake payount cl any tixes, assess- . [ix the time and place of sale, give notice thereof as then required by law and
TTe 7 rem s 'Of other charges pa yable’ By® grantor, "eithér © - proceed. to-foreclose- this trust deed’in.the imanner provided .in ORS 86.735 to
by. direct “payment ‘or. ‘by tproviding “peneliciary. ' witt: tunds (with - which' to 86.795. 0 N : o ‘
make: such.-payment, Lbenelicipry . may;, ts option,. make payment :thereol, | “I13. After the trustee has commenced foreclosure by advertisement and
and the, amount so_paid, with inferest, e, rate sef ;orth in the o d . sale, .and- 4t any time prior to 5 days before the date the trustee conducts the
hereby, ‘together with” the” obligations déscribed “in ‘pei.igraphs 6 and 7 of thia { sale, 'the granior or any other person o privileged by ORS 86.753, may cure
trust ‘doed, shall be added to and become a part ol vhe cebt secured by this i " the delault or delaults. It the default consists of a lailure to pay, when due,
trust : deed, without weiver of any rigats arising frora breach' of any of the ' sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and lor_such payments, wieh interesi: as: aloresaid, the prop- tire amount due.at the time ol the cure other than such portion as would
erty: hereinbefore. deséribed, as well “a ! ishall beé"hound to 'the' '“n6t then:be due “had no ‘default occurred. Any other delault that 'is capable of
sarne: extent that they are bound for.the payment o ? on herein - being eured may ‘be cured by tendering the performance required under the
Jeicribod;and’ all such'payments shall be immediatelr. du3 and: payable:with- | H In any case, in addition to curing the delault or
out notice,-and- the nonpayment thereol shall, e option of the ben ¥s ) i pe ing,the cure shall pay to the bencliciary -all -costs
render, all sums secured by this trust deed tely. and payable and . and _cxpénses actually incurred in ‘enlorcing the obligation of the trust deed
constitute a breach ‘of this trust deed.”. .- - PR T A A AN together. with' trustee’s and - v's fees not ding the ts provided
.} 6: To pay “all costs, lees and expenses of this trust including: the: cost by law,s5s% . = 3 e . R AR o
of title search:as well as.the other costs and expensts of the' frustee incurred ' TV14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation anc, trustee’s and attorney's’ . place designated in the notice of sale ov the time to which waid sale may
fees. actually incurred.; - ‘: i : 5 be:postponed - as. provided by, law.: The. trustee may sell said property either
" pear. 4 i ¥ parcels and shall sell the parcel or parcels at
3 v rights o "powers_ of benel K T any suit, B qu bidder -for - cash, payable at the time ol sale. Trustee
- action’ or: proceedimg |in’ which ‘the! beneliciary” or ‘trust e .mmay appaar; including’ . " ’sha “t6" the- purchaser ifs deed’ in form as required by law conveying
any. suit. for the loreclosure ol this dzed, fo pay ellicosts and expenses, in-: ..thé property. so sold, but without any covenant or warranly, express or im-
cluding : evidence. of. title and. the beneliciary’s or trntec’s’atforney s:fees;.the . - plied. The recitals in the deed ol any matters of fact shall be conclusive proof
3 ol ‘s 'fees mes d in this paragraph 7 in all cases shall be®  of :the - truthiulness thereof.  Any person, excluding the trustee, but including
fixed. by. the ‘trial court -and in the event of an appeil from any, judgment or: ~the grantor ‘and’ beneficiary, may. purchase at the sale. -
decice bt the trial court,: drantor further agrees to pay.such sum as the ap-: . .~ -15. When_trustee sells’ pursuant fo the powers pravided herein, trustee
" pellate ‘court : shall adjudge reasonable’ as the benelxiary's or, trustee’s attor-, " shall apply the p ds ol sale to of (1) the expenses of sale, in-
nay's lees on such apptal. R i N T F S -~ ! cluding-the .compensation of  the trustee and a reasonable charge by trusfee’s
R TN mma”’, agreed thats . - R L : (Zr{’ to- the obligation secured by the trust deed, (3) to all persons

t ‘or creating any restriction thereon; (c¢) join in any

: any
‘ subordination or other agreement. aifecting this deed or the lien or charge
ithout. 'y, all or any. part.ol the.property. . The

N,

i N R vy - . Jiens: subsequent . to the 'interest of the trustes in the trust
8. In' the event that any portion or all of ‘seid proparty. shall be taken’ * ‘deed as_their inferests may appear in the order of their priority and (4) the .
ot the right of ¢, do or._cond Lyeneirciary shall have the' - surplus, if any, to the grantor:or to Afs successor in interest entitled to such
it. it 5o elects, require that all or_any portior of the monies payable;  surplus. Y - : B :
. k' taking, which are in excex: of the amount required. .- 716 Beneficiary may from tirne to time appoid 3 RKCESSOr_Or SUCCEss
: °s i feer: iy : " ' sors to. any trustee named herein or to any trustes appoinied here-
;- inctrred shall :be. paid’ to- benefici under. -Upon : such > appointment, and without conveyance ta the successor
applied by it ‘first. ¢s and expenses and attorney's lees,: - trustée, tﬁ: latter shall be vested with all title, powers and duties conlerred
both .in the trial -and ily : paid ‘or ‘incurred  by: benes - upon any. frustes heréin named or appointed hereunder. Each such appointment
ficiary " i such p J; applied uponthe. ind dn and substitution shall be made by written instrument executed by beneliciary,
: ‘sactged; hereby;. and; grentor agrees; et its own expense, {o=take such &ction which,-when tecorded in the marigage records of the county or counties in

and ! execute -such inslruments as: shall be necessary!in:oblaining such “com-< which the propeérty is situated, shall be ive proof of proper appointment
oy f e ! 4

pronptly .upon ' request, - . : ; 'i- of the successor lrustec. .

9. At any time and :from.timq to time upon iwri request of bene- g 17. Trustee -accepts this trust when this deed; duly executed and .

y, payment of ila fecn and pretentation :of ‘thit desd and the note for i ‘ackpowledged. is- made a public record as provided by law. Trustee is not
-endoriement ; (in case of full reconveyunces, lor cancelfaticr ), without. atfecting obligated: to notily ‘any. party hereto of pending sale under.any other deed of

) l(ha liability “of _any- person for :the pnyment: of ‘the : indebtedness, ‘trustee may - trust:or. of any .action or rpc:gdm‘ in which grantor, beneliciary or trustee
: =

nt-fo the making of.any map.or platiof siid jwoperty;: (b, join’ It shall be.a. party ‘unless' & ¢ proceeding is brought by trustee.
iyoE i riner P e : Tevs . ~ S s

+ | Thet Trust, Deedd A providés- that: ihe: truste | vac er imush be elttier, on fattemey, : whot it , . af the: Oregon. State Bar, o .bank, \trust, company
or ‘savings “and “loon sssociation ‘authorized (to & sivess” under the laws’ of ‘Oregon or; the? Unite ti h d insure title to real

.~ property of ‘this"state, [ita :§ub§idiuries, cffiliates, agents "ot branc?les, ‘the United Stules of uny‘uger‘\:y;ther‘eof,ro'r on escrow ogent licensed under ORS 696 505 to 696.583,
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ERRY" AND DONNA S PERRY, BENEFICIARY HEIEIN AGREE TO PAY: : ] :
UE UPON THE SAID CONTRACI‘ OF SALE IN- FAVOR OF: 'STEPHEN E. ARMANTROUT AND. PATRICIA
GRAN'I‘ORS'HEREIN,‘ ROBERT K. MARKS AND CLYDIA M. MARKS,
“IARY - HE'REIN DEFAULT IN MAKING ANY

S e 13th day .
., and du]y recorded in Vol. __M89

‘ unty Clerk: |
%1 PI-M AIAQLL




