“Ann Dav1s husband and wife

BUYER

Elden O. fGosnegL-fair._d.Esther (:osnev. husband and_w_;_f_e_____

SELLER

~ The State of Omgon By And Thrbugh Thé :Direbtor: Of Véxefansf Affairs LENDER

Unhlamangmsrequesled ail tax statements aréu;be;;é:nitéz Daniel Mark Davis
(‘I’awaoumN 615748 “Nemoof Buyof .

, : o 2314 Wantland ‘Street
THEPAFT!ES STATETHAT: . | - L Mailing ATIoSS ‘

1. salsrowesLendarﬂwdebtshownby' 0 : ‘Kl’lmath Falls S o ng 97601

L me)

(a)Anotein!hesumoH- 28 500 00 ; daied FEbruarV 13 .19 80 whichnote:ssewredbyamortgageofmesam‘er

dma.andrecordedlnmeomce otmecounly rm dlngofﬂeerol Ik Lamat S »county._Oregon.anoluma/PeellBook______—-’

; No. 80 Page 297 ok ”ﬁx;pebrnarv-14 1980

notemthesumofﬁ ‘ :‘”‘ ) e ls_w..whwhmteissewredbyaTrustDaedloasame :

(late and recorded in me omco of the coum« r mbrding officer of - s . county, Oregon, in Volume/Reel/8ooK ———————

—19

,"(’(:)'Ainét;;fflr‘!’tkt’iebsuhiof‘?; 1 ‘5—  SRS ad . _ S A wﬁicﬁnoteissewredbyaSewrityAgreememo}:

. ln ml agraement ths3 xtams menﬁoned in (a). (b {©) and (m wm be calkd “secumy docum e from hero on.

01 the property cescribed in tho security document Both
Hhe socurlty documem. The property being spld by -

AMATH FALLs,lln the




- Seller is herebjf raleased from fu;ﬂvei' liabiiiy _mv:ler'or on aocouni; of the security doéument.

/SECTION3.  ASSUMPTION OF LABILITY'

s -Except as spscificafly changed by this Agre ement, Buyer agrees o pay the debt shown by the security document. Buyer agraas to perform all of the

. SECTIONS,  INTEREST RATE AND PAYMUNTS

+:¢bligations proviced in the security documa ¥t that were to be performed by Sellerwhen the security document was executed, Buyer agrees to perform
B !hcg.'e obligaﬂ%ns atthe time, in the manner,. ind i allraspects aszry providedin the security document. Buyer agrees to ba bound by all of the terms of
Such sacurity document. : Shpdi B : . ST :

Theinterest ratels_variable (indiatewhether variable cr fixad) and will be —1.0_. 75 percent per annum. If thisis a variable intarest rate
fonn, tho Lender can periodicaly change tha interost rate by Administrative Rule. Changes in the intarest rate wil changse the paymant on the loan.

P N

- The initial principal and interest payments on the loan are & 270 to be paid monthly. (The payment will change if interast rate is

L :jza;riableand(heintsrestrat_ed;gnges.) Tl IR I S S . T :

o ‘Th payments on the loan being assumed by this agreement may b3 periodically. adjusted by Lender to an amount that will cause the foan to be paidin
fuli on the due date of the last payment, - R E

- SECTION5. 'DUE ONSALE S o

" Except foi—a sale or iransfér to the original tbrrmver. the surviving spouse, unremarried former spouse, surviving child or stepchild of the original
torrower, of to a voteran oligibla for a loan unda- this chapter and £rticla Xi-A of the Oregon Constitution, only ons sala or transfer of the proparty
refm:ed to in ORS 407.275 ( i itar July i

SECTION 6. TAXAND INSURANCE HESEH‘IES

Sutject to any limitations sot by applicable s w, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
resorves for payment of taxas, assessments, anc insurance if applicable. Such reserves shall be created by Buyer’'s advance Payment or monthly
payments of a sum estimated by Lender to bo sufficiant to produca, at least 15 days before due, amounts at least equal to the taxes and assessments
tobapaid. The amount of such monthly payment would bo approximaely 1/12 of the annual property taxes. Buyer shell P&y on demand any additional
- amcunt which may be deemad nacessary for ihe puyment of such taxes, assessments, and insurance premiums. If, 15 days befare payment is dus,
the reservs funds ara insufficient, Buyer shall, upon demand, pay any deficiancy to Lender. Tha reserve fu X
doposit from Buyer and shall constitute a ner-intorast boaring dabt-from Lond
asscssments and insurance premiums requirad to bie paid by Buyer as they become due. Lender does not
“'and Lender is not tho agent of Buysr for paymont of the taxaes, assessments, and insurance premiums requi

_SECTION7. LATE PAYMENT EH I A hoe R

- ltihe Lendar has ot received the ful amount o:'any saymont by the 6n30130 calender days aftor the date itis due, he may impose a late charge to the

:{Buyer. The amount of tha charge will ba not more than § parcent of +.e averdua paymont of principal and interest. The late charga may be charged

once on any.iate payment. ARSI N S S G I 3

SECTIONS. - AMORTIZATION |~ - .

Th3 Lender may increase payments of principal anc'
X rityQQg:umart e SR i

SECTIONS. INTERPRETATION. b : .,

N ihl':n agreament, the singular nuraber lnc!ude:i the plural end the plural numbar.includes the singular, If this agreement is oxacuted by more than the

-RArsen, firm, or corpicration as Buyer, the obligy wor.s: of each such person, ﬂrm,_pq cerporation shail be joint and several.

| SECTION10. LINITATIONS ' IRy S NI L - ,
To tho full extent permitted by law, Suyer waivas the right 16 plaad any tatute of limilations as 4 dafense to any obligations and demands secured byor
ontioned (n the sacurity documqm.' Failure to nxetcise any of thesa mm; shall not constitute & waiver. ) _




\DEI{ 0. GOSMNEY. and’ B
) 1xo%t thelr) volunmy actanddeed. %/ ( f ﬂ }f?
5 ‘l’ s e{orame M\’Z
el . TR R , &A Notary Pubiic For Qregon
5, & 2 IS i ; mlsslanxplnzs ////Zﬁ/
STATEOF&édBm ‘ALTFORNIA ey v

county oF - L0S S . November 8. 1989

porsona"y appeared the abovo named DA\!IEL MARK D AVIS and . MARGARET AVIS
and acknowledged the foregoing instrurnent lo t(mqthair) volunt: ary act and deed :

*ROBERT H TRUJILLO NOTARY PUBLIC* *. % %

Romm w , Notary Public For Gemgmn
gﬂ% : ‘ ' %D / Callform.a
w&nmExmsmxa 1992 ' : / ' .

DIRECTOFK OF VETERANS' AFFAIRS - Lender, -
—C e o) /\odm,
S JoyceUD uEmerson

SRe ' R ; ’ : Accounts Servi
_sr,\'reosoaeeon SE DR B R E UCTIS S R 7 tees Leadw°rker

"COUNTY oF Marion

‘Fel onany appeamd moabova nmned . J oxce F‘me_rsnn : ' - '
2. i and, being duly sworn, did say thithe (sha)is e mhw Ized to slgn the ﬁzagoing instrumemon behalt of the Dlreqoré )
R gnatura was his (her) volumary act and decu v v A

Ny Commsslon Expire'
: : 0 5 /22 / 93

Fon COUNTY RE(‘ORDING iNFC’RMATION OA 'LY

the 13th _ day

oclock _P M., and duly. recorde in Vol. __Mag__ﬁ
: on Page 21898

e ,County Clerk

AZTER SIGNING/RECORDING RETURN




