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ving obtained the written consent or approval of the beneficiary,
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y‘k easement or crealing any restriction thereon; (c) join in any
or other agreement allfecting this deed or the lien or charge
! ) reconvey, without warranty, all or any part ol the .property. The
Tgrantés in’ dny " reconveyanice ‘may” be described as the “person or persons
;. legally entitled -thersto,” and the recitals therein of any matters or facts shall
be - conclusive: proot of: the. truthfulness thereol. Trustee's fees for any of the
ices mentioned.in this paradraph shall be not less than 35, =
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5 11."The, cntering upon- and. taking- possession. of yaid property, the
collection of such:'rents, issues and ‘prolits, or the proceeds of fire and. other
policies or. ion' or awards'for any taking or damage ol the
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* “hereby ‘ot in” his"performance of any agreement_ hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare dll sums. secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclase this trust deed
in ‘equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement ‘and sale, or may direct the frustee to pursus any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the’ beneliciary elects to loreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his clection to sell the said described real property to satisly the obligation
secured hereby whereupon.the. trustee shall lix the time and place of sale, give
nctice thereof as then required by law and procesd to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. s S
13, After the frustee has commenced foreclosure by advertisement and
sale, and .at any time prior to 5 days belore the date the trustee conducts the
sale,! the granior.of any’ ofther person => privileged by JORS 86.753, may cure
the delauit or deiaults. Tt the deifault consists of 2 lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such . portion as would
not ‘then, bd due’hadino. default occurred. Any other defaulf ‘that is capable of
being cured may be cured by tendering the performance required under the
obligation or:trust:deed. In ‘any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
“and”éxpemes'acluall.y incurred in enlorcing the obligation of ‘the trusl"d_e'ed.

‘togdether with: trustec’s and ‘aitorney’s lees not di the

-:b.law.:_'..-:.-::,;t».‘-w" PO - N

St 14, Otherwise, the sale shall be held on the date and at the time and
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shall .deliver ta.the; purchaser ita-deed. in form as ‘required by law co:
‘the r;pcny 30" sold,” but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
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shall ‘apply the proceeds of sale fo payment of (1) :e expenses of sale, in-
cluding the compensation o! the trustee and a reasonable charge by trustee's
attorney, (1) to the ob'l‘igalion secured by the trust deed, (3) fo all persons
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surplus.,
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frustee, the'latter: shall be vested with all title, powers and duties conferred
upon any trustee heérein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
cwhich, when recorded in the mortpage records ol the county or counties in
¢ which: the:propertyis situated, shall be conclusive prool of proper appointment
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7. Trustee “accepts this trust when this deed, duly executed and
acknowledged is made. a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust: or ol any -action or groc:eding in which grantor, beneliciary or trustee
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