FHIS TRUST DEED, made this

VICTORTA L. SLEMBROUCK .. T .
r,,‘slq,an,o,,\mguum:m TITLE COMPANY OF e ;

2 ‘as ‘Trustes, and

SO ¥ GiPBERD S BATSY A SHEPPERD| vot.as.temants inm.co the right of sugvi
PSR S _ o S

B " ; =e=uvey
ds Beneficiary, ¢ vorship

S SIS F A SIS S 1'V;VITNESSETH: : Sy e e
- 'Gta;:tlf;}r i;revqcabfy grants; bargains; sells and conveys to trustee iri'trust, with power of sale, the :property
e KlﬁPéth i County, Oregan, c(escribed as: woT T o Lo

ESCRIPTION ATTACHED HERFTO AS EXHIBIT. "A" AND MADE. A PART HEREOF.

together, with all and singular -the tenements, hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or ‘hereafter appertaining, and the rents, issues ard profits thereof and. all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . - .

FOR THE, PURPOSE . OF SECURING PE,RFQE’"_ANCE;‘?(F?CI’; agreement of grantor herein contained and payment of the
sum of ‘IEIEEN;»THOHSAI’ID-wAND}-ANOIlOOr-*. gty terspmm s e e
($15.,000.00) -——=mm—re——m= e e Ballars, with interest; thereon. according fo the terms of a promissory
note, of even date herew. tjh,s payab]e to beneticiary or order gnc{imagle by, grantor,  the final payment of principal and interest hereof, if
not sooner, paid, to.be due and payable i,..NQVemb%. 0 N | . S P S .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withotst ‘first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’'s option, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable..= (1 - 1 cenu seatid s

To protect the security of this trust deed, grantor agrees: .1 i R L L.
1. To protect, preserve - and maintain said property in  good condition granting ary easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. ..l ... ... . _4rhercol,' (d) reconvey, without warranty, all or any part of the property, The
S0 T 9'Te " completé or restore promptly and’in good “and workmanlike grantec”"in any Teconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be construct ed, darnaged or - legally enu.tlcdvthereto. and the recitals therein of any.mnttus or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. : ) be conclusive proot of the truthlulness thereol. Trusted's fees for any af the
3.'To comply with all-laws, ordinances, regulations, civenants, condi-  services mentioned in this paradraph shall be not less than $5.
tions and restrictions aflecting said property; ilithe beneficiar}® s6 requests, o v 10, Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi i ts pursuant to the U riform .Commer- time 1without notice, either in person, by agent or by a receiver to be ap-
194 Code as the beneliciary’ may require and ‘to pay for iing same in the pointed by 2 court, and without regard to the adequacy of any security lor
proper_publig olfice -or olfices, .as well as the cost of all lien seerches made Phe indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed esirable by the erty or any part thereof, in its own name sue or otherwise coliect the rents,
beneficiary.. ; R R ! jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and contintiously maintain insurance on the  buildings less costs and expenses of operation and coi i including r ble attor-
now or hereatter erected on the said premises against Joss or ‘damage by lire ney’s: lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t%elﬁ-eieliciuari rnay lrom time to -time require, in ficiary may determine.
an amount not Jess than $.. - Vi ue JUUIOP , written in 11. The entering upon and taking possession- of said property, the
companies acceptable to the beneliciary, with .loss payable 1o tke latter; all jssues and profits, or the procecds ot fire and other
policies of insurance shal) be. delivered. to the beneliciary ‘as soon as insured; . i p tion or awards for any taking or damage of the
it the grantor shall fail .or any reason fo procure any suck insurance and to property, 3 # as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- ' waive any dela der or invalidate any act done
tion of any policy of insurance now or herealter placed - 0:1 .said buildings. pursuant to such nofice.
the bencliciary may procure the same at drantor’s expense. The amount " 12. Upon.default by grantor in payment of any indebtedness secured
collected under' any: fire o otéer insurance policy may beiaplied by beneli- ""piceny or 'in his performance of any agtcement hereunder, time being ot the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ecsence with respect to such payment and/or performance, the beneficiary may
may determine, or at aption of beneliciary the entire amount so collected, Of  geclare all sums secured hereby immediately due and payable. In such an
any . part thereof, may be relensed to grantor. Such application or release shall event the beneficiary at hi Tecti d to loreciose this trust deed

) : o H A is may
not cure or waive any defaulf or notice of delault hereunder or invalidate any  in cquity as a Torigage or direct the frustee o foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

act done purstant fo such notice, . )
5. To keep said premises lree lrom construction liens and to pay all  ‘remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to loreclose by advertisernent and sale, the beneliciary or

taxes, assessments and other charges that may be levied or assessed upon or
against_said property belore any part of such taxes, asses ments and other  yhe trustee shall execute and cause fo be recorded his written notice ol default
':h"":g“f.b?c"".’f g‘“?dd“‘; °”"’::;"q"";i';":"“:ﬂi’:mptze::”:ﬁ’;"“"’,’f::’”:;;’;l;: and his election to sell the said described real property to satisty the obligation
to beneficiary; -should [he 8 ‘I‘. r oth charg‘:y bl .i)"yg‘:mla; ther secured hercby whereupon the trustee shall fix the time and pla:‘e“‘ol sale, give
ments, incurance breTiuE: roviding benelicary "payable hy. genior, cither  potice thereol a3 then [eTuZRC Y 75 and proceed (o forecioss tbis frunst deed
make such payment, beneficiary may, at ifs option. make payment _ thereof, in the ";g?‘nzirsrmlv?:eetn::tee hus-c;amme:c»d‘lore’closure by advertisement and
ond the amount so:paid, with_ intercst af the rafe set lorth in the note securéed  gapo and at any time. prior,to 5 days before the Jate the trustee conducts the
hereby, logqthcr with -the obligations described in paradraphs 6 and 7 of rhi_s ”,r_,: the grantor or any other person so privileged by ORS 86.753, may cure
:"‘5: g‘:‘é' Sbf;gobte :‘;‘.’:ﬁ_ ‘gl a:gybffgohr;]: ;—i;}‘;’g‘ ?r’ol‘r?ebit:ah-;i s:):l“::ndy bg" t‘hh'; the default gr bdelm;‘lls. 1 the delault consists ol a failure to pay, when due,
rust deed, withoul i = .

covenants hereof and for such payments, with interest as aloreseid, the prop- :';'_,"?,e s:;zg:nt ue‘a? :;;: tim

erty hereinbeiore “described, as wwell as the grantor,  shall: be bound to the . poc then ba duc had no- delault

sarme extent -that they are bound for' the payment of the .cbligation herein being cured may be cured by tende:

described, and all such payme ts shall be i fiately due and payable with- oblijation or trust - deed. In any case, in a

out notice, and the nonpayment thereof -shall, at the option of ‘the beneliciary, deiaults, the person efiecting the cure shall pay

render all sums secured by this trust deed immediately. duc -and-payable and -~ and expenses actually incurred in enforcing the obligation of the trust deed
Ca"“"“? a breach of this trust deed. < - . together with trustec’s and -attorney’s fees not ding the ts p d

To pay all.costs. fees and expenses of this trust including the cost . pylaw, o o . )
‘14. Otherwise, the sale shall be held on the date and at the time and

of title search as well as the - other’ costs and: expenses of “the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . .. be _postponed. as provided by law. The trustee may sell said property either
7t “appeaf.in’and'defend any action or procestling purporting 0" “'in “one” patcél-of - in  separate -parcels and. shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or: trustec; and in any suit,” - avetion-to’ the -highest: bidder . for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee maj’ appear, including .. shail .deliver-to- the purchaser its:deed in form as required by law conveying
any suit -for the fareclosure of this deed, to pay all costs dnd " expenses, IR~ the property so sold, but without any covenant or warranly, eIpress or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
Smount of attorney’s lees mentioned in this paragraph 7 ir.all cases shall be of i the truthtulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal frort any judgment or tke grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate ~court shall adjudge r ble as the beneliciary's or rrustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding (hczcompt;malig;: of the lrustf’e ;ndha renson‘.;belé ch:-;lr;ze by”trusxce's
H . astorney, (3) to the o idation securc y the truxt deed, (3) to all persons
1t is mutually agreed ”mt', , having recorded liens subsequent 1o the interest of the frustec in the frust
8. In the event that any portion or ail of said projerty thall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right ol X or condernnat benetiviary thall have the surplus, it any, to the frantor or fo his successor in interest entitled to such

right, il it so_elects, to require that all or any portion of the rmonies payable surplus.
as compensation lor such tuking, which are in excess of tie amount required 16. Beneliciary may lrom time to time appoint a suctessor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or cors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and urder. Upon such appointment. and without conveyance to the successor
applied by it lirst upon any ehsonable costs and expenses and stforney’s fees, trustee, the later shall be vested with all ritle, powers and duties conlerred
ial and A-;’lJPe”ﬂ1’9“;301,11“5.L H'CCESS-""Y paid or incurred by bene- upon any trustee herein nnmed or appointecd hereunder. Each such appointment
ings. a the i i

both in_the tria
ficiary in such pr applied upon the indebtedness and substitutio de by written inst ¢ cxecuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, 1o taxe such actions, which, when record in. s of the county or counties m
and execufe such' instruments. as shall _be necessary’ in cbtaining suéh com-"". which’ the property Is ‘situated, shall be conclusive prooi of proper appointment
pensation, promptly upon beneficiary’s request. . of the successor trustee.

9. At any time and lrom time to time upon writien sejuest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed arc the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for lation}, without aflecting obligated to notily any party hereto of pending sale under any. other deed of
the linbility ol any person for the paymert of the indeb.'edness, trustee may trust or ol any action or proceeding in which grantor, beneiiciary or trusfee
(a) consent to the making ol any map or plat of said property; (b) juin in skall be a party unless such action or proceeding is brought p_};,trus“

f - i

- o - e — - P— — - — m— - e - - o
NOTE: The Trust. Deed Act provides that the trustee hereunder must:be either an attorney, wha is an active, member of the Oregon State Bar, a baonk, trust company

or sovings and loon association avthorized fo do business inder the lows ‘of Oregon ‘orl,tl'ie",Uniied‘Sfoms,’.u"ﬁtle nsurgnce company authorized“to insure titte to real
property of this state, its suasidiaries, affiliates, ogents or b-onches, the United States or any agency thereof, or on escrow agent Yicensed under ORS 694.505 1o 65946.585,

- - —fes’




‘The g antor covenants -and. agree  Yovend with the beneficiary and those claiming under him; that he is law-
ized .in. fee.simple. of said described’.real- property. and .has a-valid, unencumbered. title thereto zglm

proceeds of the loan represented by, the above described rote and this trust deed are:

1, family. or household purposes (see Important Notice balow
DI | XKD 3

- This deed \ap;_vlies to, inures to the benetit ot and ‘binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, ? gns. Ths term beneficiary skall mean‘the holder and: owner, including pledgee, of the contract
secured hereby, : E ficiary. herein, In construing this deed and whenever the context so requires, the masculine

gender, inc]gdgs the leminine and the neuter, and ths singular number inclu'des the plural, .
IN WITNESS ,WHEREQF,‘ said ‘grantor ﬁa's hereunto:f set his ,Iftam‘z" the 'dayva‘nd year first above written.

~ MPORTAN NOTICE: Daicto, by lining out, whichaverw ety {a) or (b) is A Ltors %@W
nat licatle; if w {0} i licably and tho- benuficiciry is a craditor -V g embrouck

> petbtd ) ©. 3 R " 0 - . i
as ‘such’ word  is_definad in: the, Truth-in-Londing At el Regulation Z, the
banoficiary. AUST comply. viith ‘the ‘Act and Regulation by:ireking required
disel ;-Cor:this P030 'Uso Stevens-Nuss Form ‘No.- 1 319, or ‘equivalent.

U complianca with rﬂo;‘A:Ui,qut required, disregard.th otice.

(If the signer of the cbove Is a'corporation, P . I K
usa the form of acknowledgement opposite.) ' i B R

1

STATE OF OREGON, =~ .. )0 | STATE OF orbGON, |

County.of ... K Lal Sl )i i Couqt:{,_ofzi.. ipenii
ThHis instrument ‘was .éi:imbwledlﬁed belére ne on This instfz%ment wasl 'h;knéwledge
[T D i . g X g By i E

N
" mormsiLELc
B R

T RECUSST FOR FULL RECGHIVEVANCE
* To be usec only when obligations have baen paid.
L I IS o et

.The undersigned is zhsyile'gavlv ownar a'x‘yvi( ho_lder 3[_ all 5 debtedness socured by, the foregoing trust deed. All sums secured by said
trust deed hf:vé_been tully paid and sétiq(ied.‘!fqni heredy arg directed, on fayment to you of any sums owing to you under the terms of

said -trust ;deed, or pursuait to atatute, 0. cancel. all, eﬁdcnceaai,idngtvudness isocured by ‘said . trust deed (which are delivered ta rou
herewith fogether, with said trust, deed ) and ta reconvey, without warranty, to the parties designated by. the terms. of. said.trust deed the

estate now l;cldby ;;cv:uV e'convé yanco and documents: to. .
R Lo Mio L FAoOLvan o T N

Bene!ica:ary T

De not lota or destroy this Trust Deed oRr TH; NOTE which it secuiss. Both-must be delivered to the trustes for i, before will be made.
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’ EXHIBIT '“A"

Beginning at @& point on the lorth line of Tract 32, Altamont Small
Farms, a platted subdivision in Klamath county, Oregon. in Section 15,
ip 39 Sout 9 Bast of the yiillamette Meridian, Klamath
County, i 4 degrees 46’ West 2 distance of 405
feet from th id Tract 32: thence south @
degrees 11° West 228.74 feel along a line parallel to
Altanmont Drive, to the Northeas i of the Great
Northern Railway; thence Noith 47 degrees 57 Wes .68 feet alond
said zight of way line; ice North © degrees 11’ Bast 192.89 feet,
more: Or 1ess; to the;North”line of said Tract 32;.thencekSouth 88
degrees 46 Bast 40 feet to%thg point of beginning,ﬂbeing a portion of:
pract 32 cf,hltamont‘Small{Earms. SR A

ax Rccount Ho.:. 3909 Q158D 00600

STATE OF OREGON: COUNTY OF 1:LAMATH§§ ss.

Filed for record at request of Mougtain Title Gow 0 the Y aay
of _______H_Q\b—————— AD, 19 89 at. 2139 — oclosk __A-M., and duly recorded in Vol. 89 ,
i ‘,fv.:"f————;l-,-mng‘fﬂgﬁ-a__-——-'—-—‘——onmge' S
: R o : Evelyn Biehn - . County Clerk

ByW

e ey i ST et b




