THIS TRUST DEED, madé;%tl‘lfx"s Sth
ONALR. E. BALLEY...

as Grantor, ASEEN. TITLE. .
RICHARD. M. BIEHN

as’ Beneficiary,

g L WITNESSETH:
for; irrevocably. grants, burgains, sells and conveys to frustee in tr
Xlamath Couinty, Oregon, described. as: SR

together with all and singular the t s, heredit, ts and ‘appurtenances and all other rights thereunto belonging or in anywise
riow or hereatter appertaining, and the rent, issues and profits. thereot and all fixtures now or hereafter attached to or used in connec-
tion with said rea! estate. . : ;

FOR THE PURPOSE LOF SECU‘I?!NG(RERFORMANCE;pf each .agreement of

2 RED. AND..NO/100zmmrmemms mmmmmmmm—

e . '—($2,200 .‘O.Q.);,—:- ket et Dollars; with interest’ therson according to.the termsof a promissory
note, q_lh_pgye‘xvz‘dgt‘e_:hqrewith, payable to beneficiazy or ordar and mwde. by grantor, the final payment of principal and. interes¢ hereof, if
not sooner. paid, to:be due and -payable. ..., ... . et s : ey B9 il : e : : i
The date of maturity of rhe debt secured by this instrument is the date, stated above, on which the linal installment of said note
becornes due and payable, In the event the within described progerty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, - assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
-then, at the beneliciary's option, all obligations socured by this instrument irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pavabis.v: - ¢ -1 i : T i

To protect the security of this trust c'eed, drantor; agreés: ! 4l vl f 3 . .

1. To protect, preserve and maintain said property in good condition granting  any easement or Creatind any restriction thereon; (c) join in any
and repair; not o remove or d, lish any building or i pr at thereon; subordination or other agreemnent “alfecting this deed or the fien or charge
not,to commit.or permit any waste of said property. . ... . oo er i ., thereok;: (d). reconvey, -Withaut .warranty, all or any part of the property. The

. To complete or. restore promptly and: i1_gcod and workmanlike in any r ‘eyance may be described as the “pLerson or persons
manner any building, or-improvement - which may b, orstructed, damaged -of .- ledally. entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurré{ theretor, . be conclusive proot of the truthlulness thereof. Trustee's fees for any of the
© 193, 'To comply with all laws, ordinances, regulations covenants, condi- . services mentioned in this paragraph shall be not less than 85,
tions and-restrictions atlecting said property} it'the’ bene 30 requests, 19~ ' =10, Upon any delault by gdrantor hereunder, beneficiary may at any
join. in executing such: linfincing staternents pursuant to 't l‘?::ilorm Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial .Code 'as thé bensliciacy  may ‘require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper: public office ‘or offices, as well as the cost 3f ail liem searches made  the indebiedniess hercby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deenied desirable by the erty or. any part thereof, in its own name sue or otherwise callect the rents,
beneficiary, " b . : . : vo o issues and prolits, including those past due and unpaid, and apply the same,

' 4. To. provide and conti uously maintain inswurance on the buildings * less costs and expenses of operation and collection, including reasonable. attor.
now or herealter; érected *on; the, said premises againit loss or damags by: fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and .such other hazards as thé_beneficiary,_ ay from: il;me to time require, in ficiary may determine.
an amourt: not: less. than ’J_?S Ira hevil UD-..oov ., wriltén in it 11. The entering upon and taking possession. of said property, the
companies acceptable to the bene. iclary,” with loss lpqyanie to the latter; ail collection of such rents, issues and prolits, or the proceeds ol Hre and other
policies of: insurance .shall be" delivered to- the beneliciary as' soon as insured; "“jnsurance policies or compernisation or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure aly such insurance and t3  property, and the application or release thereof a aforesaid, shall not cure or
deliver.said .policies to:the beneticiary at least lilteen daya prior o the expira- ‘waivé'any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may  procure the sarne at Aranfor s expense. The amount, . .. . <12, Upon:delault by grantor in pay of any indebted, secured
collecled: under any: fire or other insurance policy may be applie LA heteby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as Beneficiary - (Ol With respect fo such payment and/or performance, the beneficiary may
may determine, or at:option of beneliciary the entici: amount so collected, or. [ il00 ol sums securcd hereby immedintely due and payable, In such an
any pert, thereol, may, be._released to_grantor. Such asplication or release shall' o /%, 0 beneliciary at his election may proceed to foreclose this trust deed
nol. eure-or. waive any delault or notics of delault he-eunder or invalidate ANYin equity as a morigage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. ; N + . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free. Irom construction liens and to pay all remmedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed uponr or. p. beneliciary elects. to foreclose by advertisernent and sale, the beneficiary or
againsf said. property belore any. part. of such faxe) aswsements and other: the trustee shall execute and cause to be recorded his wrilten notice of deiault
chatdes’ become past due'or delinquent and, promptly deliver receipts t.hcr,e!‘oré and his election to sell the said described real property to satisly the obligation
to bereliciary, ‘should: thé grantor ‘fail to  make paym.ént of any faxes, assesst oo hereby whereupon the trustee shall fix the time and place of sale, give
ments; insurance: premiums, liens .or other charges “puyabie by drantor,: either notice thereol as then required by law and proceed fo foreclose this trust deed
by direct. pay or..by .p g o ayavith funds, with which to B B ravided T ORS 86 Fys Gnd, procee
make ‘such, payment,vbenel_lc:agy may, at its option, jmaice . p there - ".13, After the trustes has commenced loreclosure by advertisement and
and the amount so pald, with infecest ‘at the rate ‘set’ lorth inthe note secured sale, and at any. time prior to-5.days belore the date the trustee conducts the
hereby, ; together ;with’ ¢he: obligations described ‘in pat agrashs 6 dnd 7 of this! sale, the grantor or any. other person so privileged by ORS 86.753, may cure
trust. deed, shall be added to and become a part of the debt sccured by this the default or delaults. If the detault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising frain breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and lor such payments, with interes as sloresaid, the prop- .entire amaunt due at the time af the cure other than such portion as would
erty hereinbefore described, as well as. the. grantor, {shall be bound . to thel .0 ¢ thien'be due had 'no ‘delault occurred. Any other delault that is capable of
same extent that ‘they' are bound forthe payment’ of (i~ obligation herein beind cured may be cured by tendering the performance required under the
described, and all such,pay s shall be immediatel,. duy and, payable with- -obligation .or: trust: deed. In any case, in addition to curing the default or
out nofice, and the nonpayment thereof shall, at the uptioa ol the beneficiary, - .defaults, the. person . etlecting the cure shall pay to the beneliciary all costs
render® all :sums secured: Dy - this ‘trust ‘deed immediatély'.d:2'and ‘payablé and * ‘and expenses’ actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust - deed. - . P oyttt R b g setharwith' trustee’s: and attorney’s ees not exceeding the amaunts provided

. To pay all casts, enses . of, thisy frust mcludmg;fhe cost , . by law: - . e e e oy
of title search as well as the other coits and ‘expenses of the trustee incurred 14. Otherivise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and 'tru:tee’s and attorney’s lace designated in th. H i to which said sale may
fees actually incurred. L. . T Lo ! by law.. The trustee may sell said property either

7. To appear in and’delend any, action ‘or ttocécding purporting to " 'in one parcel or in, separate parcels and shall sell the parcel or parcels at
atfect the security: rights or powers of beneliciary, or nrustee;-and in any’suit, i guction’ 10 the " highest bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary .or trustes . muy appenr, including - shajl: deliver 10 the purchaser. its'deed in form as required by law conveying
any suit ‘for the loreclosure of this deed, fo pay all costs and expenses, in- ' the pro erly so sold, but without any covenant or warranty, express or im-
cluding evidence of titls and the beneliciary’s or trusiee's cttorney's fees; the plied. The recitals in the deed of any matters ol Iact shall be conclusive proof
amount of attorney’s fces mentioned in this paragrapl: 7 in all cases shall be  .of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court-and in the event of an appea' from any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor further agrees fo pey such sum as the ap- 15, Wien trustee sells pursuant to the powers provided herein, frustee
pellate 'court shall adjudgde reasonable as the beneliciary’s . or trustee's attor- shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
ney’s fecs on such appeal. cluding the}compe:saﬁzr of the ltus:;cbandha rmsor:;'ble chjzrée by trustee's

. . . . attorney, (2) to the obligation secur 'y, the trust deed, (3) to all persons
7t is mutually agreed ‘hat'_ . hm-lngyrrcordni liens subsequent to the interest of the trusiee . in th‘e”trust

8. In the svent that any portion or all of said progerty shall be taken deed as their interests may appear in the order of their priority ‘and (4) the
under the right of de or di Jbunelwiary shall have the . surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portiot. of the monies payable ° surplus.
as compensation lor such taking, which are in excess: sf the amount required 16. Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s ‘ees necessarily paid or sors to any trustee named herein or to any trustee inted here-
incurred by, grantor in- such proceedings, shall be paid ‘o beneliciary and = ynder. Upon ' such appointment, .and without conveyance fo ihe successor
applied by it first upon any reasonable costs and expaiwes and aftorney’s fees, ° trustee, fln,e latter shall be vested with all title, powers and duties conferred
both in_the trial and . courfs, ily pail or incurred by bene- upon any trustee herein named or nppointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured . hereby; and grantor _agrees, at_its own_expenss, fo: take such actions - which, . when ,recorded in, the morigage records of the county or counties in
and ‘exedute sich ‘instrumen(s ‘as shall' ‘be necessary [fn'oblaining such ¢om- ° \vhich the ‘property is'situated, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary's request. N of the successor trustee.

. At any time and from time to time upon vrritten request of bene- | 17, Trustee accepts this trust when this deed, duly executed and
ticiary, ‘payment of its lees and presentation ol this deed and the note for acknowledged is made:a public record as provided by law. Trustee is not
endorsentent (in case of full recanveyances, for canceliation}, without allecting . .obligated fo notify any party hereto of pending sale under any other deed of
the liability of any perton for the payment of the irclebtedness, trustee may trust or of .any - action or proceeding in which grantor, beneliciary or trustee
(a) consent to the makingd of any map or plat ol saic! property; (b) join in shall be a pariy unless such action or proceeding is brought by trastee.

NOi’E; The Trusr.Dee_d:;A/\ct provides. tha} Ohg.-"{rvust‘ea,herywndqr must be aither qn,pnm;v\ey,r who .is an active member. of . the .Oregon- State Bar, o bank, . trust company
or savingsland loan' assadiation  authorized. to’ do busines:: under “the faws :of Oregon’ or the ‘United States, o title Insuronce company ‘authorized 1o insure title to rea!

property of this state, its' subsidiaries, affiliotes, ogents ot branches, the United Staler or any ogency thereof, or an escrow ugent licensed under ORS 696.505 to 696.585.




The grantor warrants thar the proceed'x of the loan represened by iha above descnbed nofe and this trust deed are:

-(a)% primarily for grantor's personal family or household purposes ‘(sée Important Notice below),

(i b) for an. argamzatwn, aor ( even if'g-antor-is a natural pereon) are, lor busmess or, commerclal purposes.

] - Shr s domn

Th:s deed appltes to, inures to the bcl )plxt o d bmds ‘all parhes hereto, tne:r heirs, legatees, dewsees, admmrstrators, execufors,
personal representatives, successors and assigs. 7' Ize term beneficiary shall’ mean' the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a:boneliciary herein, In construing this deed and whenever the context so requires, the masculme
‘gender Tudes h eminine and the neuter, (md’ 'he singular number mcludes the pluml

.?,IN ‘WI TNESS WHEREOF sa d 'grantor has hereunto set Ius hand the day and year first above wnt!en..

wum:n'y (u) or (b) is
] nd {0’k haficie
rd in.the, ‘I'rwh-ln-l.ending kl ‘3ad R .
baneficiary . MUST: comply wuth the 2Act undnkugu[uﬁoﬂ by m-:klng roqm'td
dflvlosuur for this'hury : L
I

(,ounty ol

: ' Th:s ms!rumentkwas ac)‘mowledged belare me on .

~ REQUEST-FOR EULL RECONVEYANCE
+"3Te be vied anly whm chllgullom hqvo lsun pnld

i‘hé x.;hders;'gmd is.the; Ieﬂal owner anc' hoidler of all indebtedness secured by .the foregoing trust deed. All sums secured by said
t.rusl deed Imve been lutly pmd nd satis!xed. You hereby are. dtre.ted .on payment: to you- of any. sums owing to you under the terms of.
i i secured by: said trust deed (which are delivered to you
to_tho_partics deugnated by.the._ terms of said. trust deed. the

;. Beneficiary

| Do not lese nl"nemy this Trust bpcd OR THE NCTE which it s2cures. Both |1;Ul' bo dsllvpiod fo-the hustes for ion before will be made.

TRU;JT DEED., 4| IR AT O ' STATE OF OREGON,
; L FORM No. 881) ;‘; ; vatd ' : . County of......
_STevennumss v pusco.rorrianp ot s 3l g SOt PR G g * I ceitify that the within instrument
' : : c ' was tecexved for record on the 14th.day
of Nav. 1989.,
at “hLid2k o'clock .A.M., and recorded "
‘m book/reel/volume No. ....M89. ... on
i.2196 - or as fee/file/instru-
_ment/microfilm/reception No....1836...,
' Record of Mortgages of said County. '
LWitness ‘my hand and sea] “of
I County afﬁxed

Grantor :

: rEvelyn Biehn, County Clerk.:

NAME < : TITLE




