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' P27627 f} ASSUMPTION AGREEMENT
-Loan Number . . '

DATE~ November 1 1380

PARTIES: ";wﬂmmwms&mwe

Norman . G. Esp ;nl@ub_antheigl_uspnnMHh

SELLER

The State of Jre 30n By And Through The Director Of Vaterans® Affairs LENDER

Until a change is requested, all tax statements ar) to o sent to: Donald H. Griags
(Tax Account No. 0553957 'R ) Nama of Buyer

4406 _Bristol
THE PARTIES STATE THAT: : , iailing Address
1. Seller owas Lender the debt shown by: ‘ I\l_a_mgtb Fal | s O_R 97601

als

{a) A note in tha sum of 49.875.00 dated M@I_JLL, 1979, which nota is sacured by a mortgage of the same

tate, and recordod in the offics of the count y recording officerof ._X1amath county, Oregon, in Volume/Resl/Book

‘No. M79 Page 29282 o ' on_December 20 .4 79

(b) Anoteinthe sdm of & . d¢ md ‘ 19 which nota is secured by a Trust Doeed of the same

date and recordled in the ofﬂco of the counc / rswrdlng officer of - county, Oregon, in Volume/Ros!/Book

on ’ 19

(c) A note in the sum of $ _ - - it O — 19 which note is secured by a Security Agreement of
the same date. : o T

{d) &nd further shown by _ &1 A’sgumpt.ion Agreement for $47.290.39 recarded

September 14, 1984, Vel,. M84 Page: 15974
In this 2gresment the xtoms mentionad in (a), (b). (.). ard (d) will be caﬂod “*gsacurity document™ from hare on.

2. Seller has sold ancl convayed (or is abcut 0 anl m'! eommy) to Buyor. ali,ora pomon. of tho property described in the security document. Both
Seltar.and. Buyer have asked Lender'to relaase Siller from fuither fiabilty undor ot on noeount of the security document. Tha property belng sold by
Seller a1d bought by Buyer is spacifically descrimd as !ouews :

See =ttached EXHIBIT “A“
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' ,:5Aésumpti¢n‘AgfeémehtW[‘

EXHIBIT "A"

A portion of the ShSLNIASKY of Section 11, Township 39 South, Range 9 Bast of
the Willamette Meridian, Klamath County, Oregon, more particularly described .
as follows: :
Zeginning st the internection of the South boundary of Bristol Avenue with the 777"
Zusterly right of way .ine of the A-=3-C latersl of the Klamath Irrigation District,
which point it ilorth 84° 38' East 596.76 feet and thence South 10° 28' East 30.48 | .
feet from the ilorthwest corner of said skskillSW; of said Section 11; thence Rorth * °°
89° 38' Eest along said South boundary of Bristol Avenue, a distance of 205.43 :
feet; thence South 0° 22' East 241.8 leet, more or less, to the Northeasterly
boundary of said ‘A-3-C: lateral.of the ‘Klamath Irrigation District; thence North
59° 18' West along suid Northeasterly bhoundary, n dictance of 172.62 feet; thence
Northwesterly nlong the are of o circle to the right, the radius of vhich circle. -
i 87.5 feet and the long chord of which beurs North 340 531 West 72.34 feet;
- thence ‘North 10°% 28" Yest ndary, a distence of 9k.58

‘feet, more or less, t Sio o s




The unpaic balance on the loan being assumed is $.2_—

,051.14  , 4 .October 16

SECTION 2. RELEASE mom L!ABILI;TY
Seller is hereby released from further fiability under or on account of the security document.

SECTION3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, E hysr agrees to pay tha debt shown by the security document. Buyer agress to perform all of the
obligations provided inthe security document that were to be performead by Seller when the security document was executed. Buyer agreos to perform
mge obligaﬁc:jns atthe time, in the manner, and in 2!l respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such securitv document.: . :

SECTIONd. INTEREST RATE AND PAYMENTS
Theinterestrateis Y 2L 1 able (ingicate whaher variable or fixed) and will be _10..75 percentper annum. if this is a variable interast rate

varldav_ =
loan, the Lander cari periodically change the interest rata by Administrative Aule. Changes in the interast rate will change tha payment on the loan.

The initial principal and interest payments on the 10 anara §.439 to ba paid monthly. (The payment will change if interest rate is
variabie and the interast rate changes.) : o . )

The payments on the foan being assumed by this agr eemont mzy be periociically édiustad by Lender to an amount that wiil cause the loan to be paid in
full on the due date of tha tast payment. : - .

SECTION 5. DUE ON SALE

Except for a sale or transfer to the original borrowur, tha surviving spouso, unremarried former spouse, surviving child or stepchild of the original
Lorrower, or to a veteran eligible for a loan under this chapter and Articia }U-A of the Oregon Constitution, only one sale or transfer ot the property
referrad to in ORS 407.275(2) is permitted after July 20, 1983. In the evert of a sacond sale or transter of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become: immadiatety due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lander’s discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
reserves for payment of taxes, assessments, and Insurance if applicable. Such reserves shall be created by Buyer's advanca payment or monthly
payments of a sum estimated by Lender to ba sufficient to produce, atleast 15 days before dus, amounts at least equal to the taxes and assassments
toba pai¢. The amount of such monthly payment would ba approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amoun? which may be deemed necessary for the puymont of such taxes, assessments, and insuranca premiums. If, 15 days before payment is dus,
the researve funds are insuficient, Buyer shall, upoi demand, pay any deficiency to Lendar. The raserve funds shall be held by Lender as a general
deposit trom Buyer and shall constitute a non-inteest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessmants and insurance premiums required to 138 peld by Buyer as th.ey become due. Lender does not hold the reserve funds in trust for Buyer,
and Lencer is not the agent of Buyer for payment o { tho taxes, assessments, and insurance premiums required to be paid by Buyer.

SECVION7. LATE PAYMENT

1t the Ler.der has not rezcived the full amount of any' payment by the end of 30 calendar days after the date it is dus, he may impose a late charge to the
Buyer. The armount of tha charge will be not moro than 5 percent of the averdue payment of principal and interest. The late charge may be charged
only onca on any late payment. : o :

SECTIGIS.  AMORTIZATION , : o .
The Lender may increasa payments of principal and other payment termg of the loan when the balance of the loan will not amortize within the terms of
the security document. i

SECTIONS. INTERPRETATION

In this agreemant, the singular numbar includes tha plural and the plural number includes the sihgular. If this agreement is executed by more than the
person, firm, or corporation as Buyer, the obtigations of each such parsoi, firm, or corporation shall be joint and saveral.

SECTION10. LIMITATIONS

To the full extent permittad by 1aw, Buyer waives the rightto plaad any stutite of Emitations as a defense to any cbligations and demands sacured by or
martioned in the security document. Failure to ex grcizo any of these rights shall not constitute a viaiver.

- o/ 8 ey RPN /7111 J /
D w IRy & . i Norman G. ‘Espenlaub
BUYER*L‘// “SELLER ' gl
Shi

rfey R. Grogs : S B Cheryl /J.” Espeénlaub
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:coumd,_..wkiamatn" L ' 'iNovember'lé 19 89

. Persona!lyappeared the abovo named___ . Dona.l d H. Grlciand Shirlev R. Cri cras €\ i. b '
.and acknoMedgad the foregoing mstrumem to bebig (their) volun‘zry act and deed. ! "

i ‘ / e ‘»
: Betoreme ‘M w/j é e e
: : / N_‘wry Public FOr'aregan
_:My Commission Expiras: MAF: 7:199@ : .

'STATE OF OREGON »
'COUNTY OF _ . o 19

Pefsonally appearad the above named ___
and acknowledgad the foregomg instrument to te his {their) voluntary act and deed.

‘ Befors me:

My Commission Expires:

S:gned this

DIRECTOR OF VETERANS' AFFAIRS - Lend, 1
“By: (f’—\\thdcw Q\:>(//%:;a/ﬁbélé“r\~\_
' Joyc@vD \Emerson
Accounts Services Leadworker

STATE OF OREGON : o
COUNTY oF Marlon : November 1 19.89

Pemonauyappeaxsdmeabovengmed - Joyce D. Emerson S o
and, being duly swom, did say that he (she) is authe nzed to sign the fotagoing instrument on behalf of the Director of Vqterans Affairs, ’alld!hathxs (her)
srgnature was his (har) voluntary act and deed! : e . B

Before me:

Mnyomniission(Z;;ires: /

- 05722793

| For county reconinG inFamaTion onNLY | .

) AFTER SIGNINGIHECORDING RETUFIN T( 1
iDEPARTMfNT OF VETERANS’ AFFA AR

'700 Sﬁmmeé St. NE
alom ﬂregon 97310 1201




o : FOIM No )SHOWOW[FDGMENI’ IY A TOINEY-IN-FACT
STATZ‘ OF OREGON :

County of.

On this the. b day of. November
Charlene Rott :

who, bemg duly sivorn (or affirmed), did say Lhat -She is the attorney in fact for...

Chery,l Espenlauh.

sfie qecqteg oreg ving msttument by authority of and in behalf of saxd ptmc:pal ; and . ghe acknowl-

edged qgid‘mstrwz{ 2ot be %6 act and deed of said. prmcrpal

Béfore me:

FOI.M No. ligmlOWL!DGAQENT BY. ATTO RNEY-IN-FACT.

STATE OF OREGON

County of Klamath

November ., 19..89 . personally appeared

M : comm:.ss:.on exolres March 4,

: STATE OF OREGON COUNTY OF Kl AM ‘\TH §5.:

Flled for record’ at request of ZAspen: Title Co, - L the 14th

1992

day

of ' _Nov. A.D, 19.89_. at _ 11:52° oclock ___ AM., and duly recorded in Vol. __M89 _

cof il - Mollga.gg - on Page 21974
‘ Gl Evelyn Biehn ._ County Clerk

)

FEE  $28.00 TSR % By D oieibecer VT pite e lans,




