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October 27, 19869

DATé: )

PAthES: Cora I Gathyvrflght

David E. Brown

5

The State of Oregon By And Through The Director Of Veterans’ Aftairs
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H
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4
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Until a change is requested, all tax statementis are to ba sent to: Cora I, Gathwright
' Nare of Buyef

{Tax Account No. 0499669 :
0040388 15218 Pioneer Raad
Mal{lngAddress

THE PARTIES STATE THAT: o .
: Cit Sma' 2Zip .

1.- Seller owes Lender the debt shown by: -

89 HOU |1

19 which note is secured by a mortgage of the same

’ (a) Anote in the sum of o dated

county, Oregon, in Volume/Reei/BoOK ——-

date, and recorded in the office of the (:punty recording officer of
on .19

19 85 which note is secured by a Trust Deed of the same

{b) Anote in tha sum of §—

23,50'3f.00 dated_JUNE 18

f K lamath county, Oregon, in Volume/Real/Book ———————

date and recorded in the office of thd sounsy recording officar o

vol. M85 Page 9250 : on

June 18 19_85

L 19 which note is secured by a Security Agreement of

{c) Anote It:i‘th'e' sumof $_ : dated

* the same date.

(d} and turther shown by

from here on.

(5), (¢), and (d) will b3 called “security document’”

:ln this agreemant the items mentioned in(a),
described in the security document. Both

‘5. Safler has sold and conveyed {oris axut to sell and convay) to Buyer, all, or a portion, of tha property d
Seller and Buyer have asked Lendar to release: Seller trom further liability under or on account of the securty document. Tha property being sold by
Saller and bought by Buyer is specifically described as follows: .

Lot ‘9 in Block 4, ORIGINAL PLAT OF KL
official plat thereof on file in the o
County, Oregon.. :

Together with the‘;following described mobile home, which is frimly affixed

to the property:
1973 Atco Homes Serial Number N312354282

AMATH RIVER ACRES, according to the
ffice of the County Clerk of Klamath

Gentry 12 x 61 mobile home

508-M (7-89) .




| SECTIONT.. UNPAID BALANCE OF 5 CURED O3LIGATION o
* The unpaid balance on the ioan beingausuriadis§_ 20,424,85  asor_October 13 1989

SECTION 2. RELEASE FROM LIABILITY.
Seller is heraby released from further Iiabiuq) under or on account of the security document.

SECTION 3. ASSUMPTICON OF LIABILI"TY

Except as specifically changed by this Ajreement, Buyer agress to pay the debt shown by the security document, Buyer agrees to perform all of the

. obligations provided in the security docuinen" that were to be parformed by Sellar when the security document was executed. Buyer agrees to perform

- thosa obligations at the time, in the manri ar, 2 sd in all respects as are provided in the security document. Buyer agress to ba bound by all of the terms of
such securitv document. :

SECTION 4. ' INTEREST RATE AND PAVMEMTS

" : Theinterestratais _xzaxriable  (indicuts whether variable or fixedyand willba -_1.(Q _ 75 percent par annum. If this is a variable interest rate

loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

* The initial principal and interest payments on the loanare $__ 268 to be paid monthly. (The payment will change if interest rate is

" variable and the interest rata changes.)

- The payments on the loan baing assumed by this agresmant may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment. . )

. SECTIONS. DUE ON SALE

Excapt for a sale or transfer to the original barrower, the surviving spouss, unremarried former spouss, surviving child or stepchild of tha original
borrower, or to a veteran eligible for a losin undsr this chapter and Article XI-A of the Oregon Constitution. only one sale or transfer of the proparty
referrad to in ORS 407.275 (2) is permittec’ aftor July 20, 1983. in the event of a second sale or transfer of the property, or any part thareof, the entire
unpaid balancs of the loan for the propert may become immed:ately dus and payabls at the discretion of the Director as prescribed by rule.

'SECTION 6. TAX AND INSURANCE RES ERVIES

Subject to any limitations set by applicable lav/, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shail maintain-with Lender—
reserves for payment of taxos, assessmants, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthily
payments of a sum estimated by Lender tc be sufficient to producs, at least 15 days bsfore due, amounts at least equzl to the taxes and assessments
tobe paid. The amount of such monthly payment would be approxi iti

-interest bearing dabt-from Lendar to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums rec uirec to be paid by Buyer as they become due. Lender does not hold the raserve funds in trust for Buyer,
and Lender is not the agent of Buyer for piymant of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION 7.  LATE PAYMENT

If the Lender has not received the full amount of any paymant by th3 end of 30 calendar days after the date it is due, he may impose a late charge to the
. Buyer.  The amount of the charge will be n otmere then S percent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment. L . ’

_SECTIONS. AMORTIZATION i V
.. The Lender. niay increase payments of prin:ipal and other payment tarms of the loan when the balance of the loan will not amortize within the terms of
. the security document. : ’ ’ ’

' SECTIONS. * INTERPRETATION

“n this agresment, the singular number inclides the plurai and the plural number includes the singular. If this agreement is executed by more than the
‘- person, firm, or corporation as Buyer, the cbligations of each such person, firm, or corporation shall be joint and several.

SECTION 10. . LIMITATIONS

Tothe full extent bermitted by law, Buyer weives the right to plead any statute of limitations as a defense to any obligations and demands secured byor
- Mentioned in ths security document. Failura to exercise any of thase rights shall not constitute a waiver.
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~ STATE OF OREGON

STATE OF OREGON
.1 COUNTY OF

. ; ' / :
- | ‘Personally appeared tha above named Joyce D. Emers on J :
* and, being duly swom, did say thathe (she)is austhorized to slgn the foregoing instrument on behalf of tha Director of Vatefans Atfaus -

oUNTfY oF

Personally cppeared the above named w 171 JHDA*/'
and acknowledged the foregoing instr. Jment to be his (their) voluntary act and dged.

Before me: .

‘ My Commission Expires: 3~g
. )

counrvor K |ownstts Y Arvewmber 1 99

Personally appeared the above named. -« / ;("\7 1 rj E. B rewn
and acknowledged the foregomg instrumertt to be his (their) voluntary act and dead.

Bafofe me: D ﬂﬂ,m £ /9-/ >
N " N
lt4 Commission Expires: 3 & 4—2,?

Signed this
DIRECTOR OF VETERANS' AFFAIRS - Lender

B\ VAV VTR Y7 o
Joyc Emers/
Accounts Services Leadworker

civivrs

iy

) S
Marion 255 October 27

sngnature was his (her) voluntary act and Jeed.

Bafore ma:
. I aJ)fdaaryPuﬁllg For Oregon
e F Nu,‘ 1

My Corf:rﬁissioh pires:
05/22/93

i

i

v _.Fom CouNTY " RECORDING J; VFORMA TIOA’ C VL Y

cTA'I'E OF OREGON COUNTY OF KLAMATH ss..

Flled for record at request of _Aspen TitLe Co - the 14th day

pf ' _Nov, — A.D, 19: -89 3 —11:52°  o%lock —A M., and duly recorded in Vol —M89

of __ “&Qr.tgagg‘,\onhge\l};&_
: Bely Evelyn Biehn -, County Clerk
$18.00
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