PRI A M

“and James""E' tob;in and Janet ot : e ey hereinalfter called the ‘seller, B

. " i : .+ hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in . Xlamath + . ... Couaty, State of.. .Orggon ... . . _ . to-wil;
"YOU HAVE THE OPTIQON TC' VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF’
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT -TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAMD'SALES REGISTRATION, U. S. DEPARTHEHT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVANCE- OF, OR AT THE TIME OF YQOUR SIGHING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING

- THE CONTRACT OR »AGREEMENTkYOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTII. MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY. CALENDAR DAY EXCEPT SURDAY, OR
THE FOLLOWING BUSINESS :HOL.IDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY,. VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS." o

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF -THE LITTLE DESCHUTES RIVER WOODS
OWNERS | ASSOCIATION AND: IS SUBJECT TO:MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, 'AND 1123 AS SPELLED OUT IN THE ARTICLES

~ OF ASSOCIATION RECORDEC IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,

VOLUME M73, PAGE NO. 2591.

LOT 6 in Block 2 in Tract 1069
for the sum of..Five.Thousand and no/00Q

Dollars (3

"(hereinafter called the purchase price), on account of which .Five Hundred and Ne/00

Dollars (§300:00 ) is pa:’f:l on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.4,500.00 ) to the order.
of the seller in monthly payments of not less than..Fifty.Two..and.No/QQ

~

payable on the .15t _..day of :ack month hereafter beginning with the month of... December

-and continuing until said purchase price is fully paid. All of said purchase price may be paid at a;zy time;

all deferred balances of said purchase price shall bear interest at the rate of

per cent per annum from

+... until paid, interest to I;e paid....monthly ' ..and ¢ %bcing included in -
“the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated betwseen the parties heretc' as of the date of this contract: oo

The buyer warranis to and covenants wirh the eller that the real properly described in this contrect ia’
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T PTrpe oty
(Bj lor an organisciiun or (even il buyer i3 o nuural perron) is lor bumacsy or comumescial purpoles other than agricultursl purposes.

The buyer shall Se entitled to possesiion of said lands on ... November .1 ...._1989 vers 4900 i . and may retain such possesaon 10 long a3
he is not in delault under the teems of thiv cantract. The ‘buyer agrees that at all times he will keep the buildings on said premises, now or Aerealter

“erected, in” good condiion and replic and il £ot sufier or peemit any waste of sirip thereol: that he wil keep sard premises free lrom mecnanic’s

and all oiRer tiens and save the seller harnviess thereltom and renburve seller lor all costs and attorney’s lees incurrcd by him in delending against any
such liens: that he will pav all tazes herea'ter devied against sad property, as well ay all waiter tenty, public chardes arnd municipal liens which here-
after lawiully may be imposad upan said permnnes, ail promptly belore the same aor any part thereol become past duc; that at buyer's expense, he will
insure and keep insured all buildings now 1 herealier erecied on 3ead pramises against loss or damage by tire (with extended coverage} in en amount

nat less than & . .. .. TNONE....... in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer a3
their respective interests mav appear and &l policies of insurance 10 be delivered 10 the seller a3 300n as insured. Now il the buyer shall 11il to pgay any
such iiens, cnsts, waler rents, tases, or chariles or 10 procure 4nd pay 19r auch imsurance, the seller may do 30 and any paymens 30 made shail be added
to and hecome a part ol the debt secured ty this contract and shall bear interest of the rate aloresaid, without waiver, Aowever, ol any right arising o
the seiler lor buyer's breach o! contract, and deposited in escrow

The seller agrees that a¢ his expense and within 10 days {tom the Tate herco!, he will lurnish unto buver a title insurance policy in-

suring fin an amount equal ta said purchase price; maceketable title in and 10 said peenuies in the seller on or subsequent to the date of this adreement,

save and escept the viual prnted exccptivrd and the building and other tesiniciions and easements now of record. if any. Seller also ageees thst when
said purchase price is lully pa:d and upea request and upon surrender ol thus alreement, he will deliver 2 good and sullicient deed conveying said
prenuses in ler simple unto the buyer, huy Leirs and assudny, Irec and clear ol encunibrances as ol the date hereol and Iree and clear ol all encumbransey
since 1aid date placed, permirted or ariund by, throudh or under sciler, exceptind, however, the said eatements and restrictions and the tazes. municipal
liens, water rents and public charges 30 assumed by the buyer and lurther excepting all liens and encumbrances crealed by the buyer or his anigns.

And it is understood and adreed berween 13id parties that time is of the c1sence ol this conrract. and in case the buyer shall lail to make the
payments obove required. ¢r anv of them. punciusliv within ten davs of the tsme Linited therelor, or lail to keep any acreement herein contained. then
the seller at his option shall have the lollowind nthts: + 1) to dectare this ¢conteact null and void. (2) to declare the whole unpaid principal balance ol
13id purchase price with 1he 1nterest thereos at nnce due and pavadie and-or (3) 1o {oreclase this contract by swit in equily, and in anv of such cases,
all rights und- interest created or then enstinyg 1n tavnr ol the duser 3y agmnet the seller heivunder shall ultrely cease and determine and the right (o the
possession ol the prentives above descrihed wnd all other ridhts aiquired by the buyer hrereurder shall cevert (o and tevest in said seller without any act
of re-entev. or anv other act.ol yaid seller 10 be rertarmed and without anv nisht ol the buver ol return. reclarnaticn or comoencation lor monevs paid
on account ol the purchaze ol said propern: ay adaiutelv. tully and perstectly as it thivy contract and such pavments bhad aever been made: ard in case
ol such detault all payments theretolore mule an thiv contruct are (o be retained by and brlong tn said teller 31 the adreed and reasonsble rent ol sad
premives up 10 the time o! ruch detault. Ard the sad seder, in cate of such delault, shall have the richt mnneciately, or at any time thereaiter. 10

enter . upon- the lund aluresaid, without any process ol jaw, and tuhe immedidce possession thereol, together with all 1he imperovements and appurienances
theteon or thereto belunding

. The buyee further ad-ees that ladure by the seller at any time (0 require perlormance by the buyer ol anv provision herro! shall in no way adsct
Ais right hereunder tu enloece the same, nor shall any waiver by za:d 1eller ol any breach ol any provision hercol be held (0 by 8 waiver ol any s:x-
ceeding breach ol any such oravision, or 3 a waiver of the proveson itsell.

The trus and actual consideration gaid lor this transler, ststed in terms of dollars, is :5!000‘ 00
. o e

al invieicr Tt T P O AT EY) 0t s it et o v (indicate which).D
In casc auit or action iz instituted 10 Ioreciose this contract or to enlorce anv ol the provisions hereol, the buver agrees 13 pav such sum an the
court may adjudge rearanable ay attorne)’s lees fo be ailowed plantedl in 3aid suit or acton and il an azpral 4 taken lrom any judgment or decrre
ol lh; trial court, the Luyer lutther pranines 13 pay uch sum a3 the appellate court 3ha'l adiudge trasorable o2 plantil’a aiiorney’s lees on such
appeal. . . . . .
. In convruing thiv contract, it is univeatood 1At the velter cr the buver may Be mote than ene perwon: that il the conlerl so requires, the sindu-
lar "pronuun 3hall be tahen 10 mean snd-iniluds the piural. the maxuline, the leminine and the neuter, amd that gencraily all grammancal changes shall
be made, assumed and imphed to make ihe provinuny Acreot eppl) equaily 1o cerporations amd 10 indiaduais.

IN WITNESS-WHEREGSF, said parties Aave executed this {nstrument in duplicate; if cither of the un-
dersigned 'is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

- by its oliicers duly authori;ed rhercunto by order of its-board of directors.

.
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'*;Of . Nov.

STATE OF OREGON COUNTY ()F I(LAMATH ss

Filed for- record at: request of il . Klama th Countv Title Co.: the 14th

M89

A. D 19 89 at_ 2:08° voclock “PM., -and duly recorded in Vol

Coof Deeds R -‘on, Page _ 21994 .

AR Lot Evelyn Biehn . - County Clerk
By @’)l:ﬁuln Wlul;

$13.00




