UST DEED, mage this ... 8%h]

as Benéficiary, ERR s

I VTS SR WITNESSETH: oy ; Lo
. Grantor irrevocably grants, bargains, sells ‘and conveys to frustee in' trust; with' power of sale,"the property
in.., lKl?l'%tl? . SR :County, Oregon; described as: ELR ’ T ot

IR

Lots 14, 15, and: 16, ‘Blosk 5, LENOX, according to the official plat thereo

: : n
in the office of the County' Clerk of Klamath: County, Oregon:’ B .

e}

RIELERVEAR AR
. Klamath Gounty Tax Account . #3909-007C

together, with all and singular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and th: reats, issues and profits thereot and ail fixtures now or hereafter attached to or used in connec-
tion with said real estate, ‘

v ., FOR. THE PURPOSE OF SECURING PERFORXYM ANCE. of each igreement of grantor herein contained and payment of the
sum ot ... 51X THOUSAND TWO HUNDRED EIGHTY-SIX AND' 88/500 :

eledei .Dollars; with. interest thereon according to the terms of a promissory

) ; de- by. grantor, . the final payment of - principal and interest hereol, if
not sooner. paid; 1o .be, dus. and payabe ember.8... . 19199 oL . : :

.. The date of maturity of the dekt secured by this insttument is the date, stated abovs, on which the final installment of said note
becomes due and payable. In the evert the within described,pgoperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by ‘this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and npayable, ¢ - noh e gt

To protect the security of this rrust. deed, grantor agree: i G AN . . L
1, To protect, preserve and maintain said property in good condition -granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; . Subordination _or other agreement aftecting this deed or the lien or charge
not to.commit,or permit any.waste ok said. prosecty, wiw,oonenr o ~thereok; (d). reconvey,.without warranty, all or.any. part of the property..The
To .complete or restore promptly ‘and in -good and  workma ike  grantce in_any Jeconveyance may be described as the “'person or persons
y building or.improvement. which . may be ‘constructed, damaged or - :legally entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs’ incurred therefor. be c_oncluswe_ proo{ of. the truthfulness thereof. Trustee's fees for any. of the
7 3. To comply with all laws, ordinanc 35, reflulations, covenants, condi- 5, J€LVices mentioned in this paragraph shall be not less than §5.

tions and restrictions a{{ecting said property;: ifithe beneficiary ‘so requests,” to © 10, Upén any detault by grantor hereunder, beneticiary may at any

join in ex 1§ such 4 ptisuant to the Unilorm Commer- time ‘without notice, either in person, by agent or by a recejver to be ap-
cial Code " as the beneticiary “may require and to ‘pay’ for filing same in the pointed by a court, and without regard to the ndequacy of any security for.
proper . public ollice or ollices, .a5 wellas thrcost of all’ lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by tiling olticers or searching agencies as miy - be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.. " h st s issues and profits, including those past due and unpaid, and apply the same,
s it 4. To provide 'and continuously mainlain insurance on the .buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereaffer erected on ths said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and suck other harards as the beneficiary may from: time to time require, in ficiary may determine.

an amount .not: less.than §..£f1i1.7- , R Jue..., written: in S 11. The entering upon ‘and taking possession- of said propert . the
companies ‘acceptable fo ¢ thefbene ic. ;,i Sw‘:%i %:Q«l gﬂy}z%lgethe latter; all . collection of such rentsﬁisaucs and profits, o‘:,the proceeds of h!;e ‘;ndyother
policies of ‘insurance :shal?! be delivered to the :beneiiciary as-soon as insured; “‘fpsurance “policies' or’ compensation” or awards for any taking or damagde of the
if the. grantor shall fail .or -any. reason to prozure any such insurance end to property, and the application or release thereof as.aforesaid, shall not cure or

ies to .the: beneiipiary at least' liftecn days prior to the expiral i ‘waivelany -delault - or notice of delauit hereunder or invalidate any act done

PH 3 29
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delivér said : polici f exp {
tion of any policy oLm!urance now or hereafter. placed ‘on said buildings, pursuant to such notice.

. the b'”?l‘c""yc‘"""_’ procure the -same at A ense. The amount . . +12.-Upon delault by grantor in payment of any indebtedness secured
collected under " any “lire ‘or other in . may be ‘applied. by beneti: hereby or in'his perlormance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby aid in such order as:beneficiary essence with respect to such payment and/or Pperformance, the beneficiary may

may determine, or at option of ‘beneticiary thc entire amount so collected, or ;i iately dy o ble. In such an
‘any, part, thereof, may_be releascd to. gdrantor. Sluch application or release s‘hall declare all Jums secured !ureby.xmmedm raceed 1o payable. In

not. cure .or, waive any.delault. or notice of defsult hereunder or invalidate any

act'done’ pursuant to such notice, . i s r may direct the trustee to pursue any other right or
5. To keep .said premises free from co1struction liens and to pay all advertisement and sale, or m Y L 4 4

? ? r + either at law or in equity, which the beneliciar may have. In the event
faxes, assessments and ather charges that may be levied or assessed upon or !Z‘;nzde};miiciary elects to lor:-?:losc’;’by advertisement an§ ml{, the beneficiary or
‘adainst said. propecty, before .any. part. of. such, taxres, .a33essments and - other itten notice of deia
charges become past due’ or ‘delinquent and, p(«)mpfl)';délzve(,r‘ccclpl.s therefor . i
to benéliciary; ‘should” the' grantor {ail to make payment of -any 'taxes, assess-

. Tnents,: insurance : premiums, :liens :or other. char ges: payable by graritor, Teithér:

by Jirect_.payment. or. by . praviding.. beneliciary.:with funds with. which' to.. [347e thereol provided. in ORS 86.735 to 86.795.

make .such_paymen: beneficiary rhay, at. its pption, make’ payment thereof,., 113. Alter the trustes has commenced foreclosure by advertisement and
and the' amount so” with'inferest at the rate’sel lorth in the nofe secured sale, and at any: time- prior date the 't

hereby.. together. swwith the obligations described. in paradraphs’ 6 ‘and. 7 of this.: ’

trust-deed, shall be added to and become a pirt of the debt secured by this . ! i i when due,
frust deed, without waiver of any rights arising from breach ol any of the the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with ‘nterust as aloresaid, the prop- -due at .the time of the cure other than such portion as would
erty hereinbelore «described, as.iwell as  the’ g antor, shall ‘be bound. to.“the -3 S14 then’bo due had-no delault occurced. Any other delauit that is capable of
same_ extent that "they' are bound for” the payment ol the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be imm diatuly dus. and. payable.with- obligation or:trust "deed. In any case, in addition fo curing the delault or
out' notice, and the ronpayment thercol shall, a* the option of the JDeneliciary, delaults, the. person effecting the cure shall pay 1o the beneliciary all costs
render’ all sums secured by this' trust-deed imnediately -due ‘and payable and * - and éxpenses’ actually incurred in gnlorcing the obligation of the trust. deed
constitute a breach of this trust-deed. LI R Pi i together with tristec's and attorney's fees not:exceeding the amounts provided

6. To pay.all costs, fees and expenses ¢! this trust . including the cost . by law.. - - et R Lok
of title search as well’as the other costs and’ e::ipenses’ of the trustee incurred 24. Otherwise, the sale shall be héld on the date and at the time and
in connection with or in enforcing this obhgnhqn and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ... Bl e adga ey S e be postponed .as provided. by law, The trustee may sell said property either
. 1To enr it g u £ 8 in’one . parcel or in .separate” parcels and-shall sell the parcel or parcels at
y: rights or.powers:of -beneliciaty or ‘trustee: and . in ‘anyisuit, < agetion'to the highest< bidder “for cash, payable at the time of sale.

action or, proceeding .in.which. the beneliciary or, {rusice,may appear, including. . shall deliver to the- purchaser its ' deed in form as required by law conveying
any suit ‘for the foreclosure of this deed, to' pny ail casts and expenses, in- the property so sold, but without any covenant or warranty, express or im-

‘cluding evidence ‘of title and the beneliciary's o~ trustee s atfarney’s fees; the  plied. Trl":e recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney’s fees mentioned in this pargraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including

i vent of an appeal from any judgm the grantor and beneliciary, may purchase at the sale,

; grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge reasonable as the b meliciary’s. or trustee's artor- shall . apply the proceeds of sale to payment o;)o”) the expenses of sale, in-
ney's fees on such appeal. . cluding rhe}mmpc:sagy of the ln-s:«bandha rr-!mmd::’; c)s?rge b);lnuslee'a

2 N _attorney, (2) to the ifarion uxctured 'y fhe cruse L £33 20 a TSONS
Ttis mutually agreed ﬂxaf._ . Aaving recorded liens subsequent to the interest of the nt(aszee in rh:ettusl
8. In the ovent that any Jportion or all o! said property shall be wmken  geed as their interests may appear in the order of their priority and (4) the
under the right ol de or d on, Heneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation -for such taking, which are in exces:. of the amount required 16. Beneliciary may from time to time appoint a SUCCEsSOr Or succes.
to pay all reasonable costs, expenses and attorney's - fees necessarily paid or sors to any trustee named herein or to any trustes i { here-
incurred by grantor-in such proceedings, ‘shall be paid to benelicinry and under. Upon such appointment, and without yance to - the
applied by it first upon any reasonable costs angd .expenses and attorney’s fees, srustee, the latter shall be. vested with all title, powers and duties conferred
h in_the trial. and appellate courts, necessari’y piid. or incurred by Abcne- upon any (rustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument ‘executed by beneficiary,
secured hereby; and . grantor agrecs, at ity own Jxpense, to take such, actions. . .which, when. recorded . in - the.mortdage records of -the county or counties in
and-exécute such linstruments -as: shail ‘be necéstary .in obtaining such com- which the ‘properly is'situated, shall be conclusive proof of proper appointment
Ppensation, promptly. upon beneliciary's request,  : . of the successor trustee. .
.. <-9."At any time and:from’time to time vpon written request of bene- - 17. Trustee accepts this trust when this. dced, duly executed and
liciary, . payment 10f its fees. and presentation of ;this deed :end the note for d -is_made ‘a- public - record as. provided by law., Trustee is rot

endorsement '(in case: of full reconveyances, for cinceliation), without aflecting ¥ notily dny party herofo:of pending sale under any other deed of
the liability, of ;any . person Ior»»rhc;»paqunt-; of. lYler;il!debledngss,,\l‘tu!iee oy trust: or of. any -action or proceeding in-_which grantor, -beneficiary .or. trustee-
(a)-'consent’ to” the makirig ol anyimap-or plat of ‘said property;>(b). join in shall b 3 T

sparty”unless such ‘action or proceeding is brought by trastee.,

i B LA 3 Ny o Y T - 3 E N
NOTE: * The Trust.Daed. Act pravides that the trustee thereunder must .be either an.attomey,. who .is an. active . member _of. the ,Oregon-.State, Bar, ~a_bank, ; trust . company

.or: savingsland loan association ‘duthorized 10 do- bisiness under ‘the. lawss oft Oregon’ or ‘the :Uaifed States; “a" title ‘insurance company authorized 10 insure title to real
property of this stote, “its subsidiaries, aoffiliates, ogents or bvonches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 o 696.585,




Ap; , :1983,. in Vol’ ne’M83, page 6307, Microfilm. Records
favor of The" State o Oregon, by and through the Dlrector

> i SN , ! : :
iy be grantor. warrants’ that t]m nceeds of tbe loan represented by the abova described note and this trust deed are:

. re;
« “(a)*primarily for drantor’s srsonal family. or housshold pur 0588 (see Import;
CRKARKHR ﬁmx.m” ‘xxcxxai’xxm m%xiwm&mmﬁ&&m%mmx

Tius deed apphes to, mures t o the beneht of and bmds all; parttes herela, thetr heirs, Iegatees, devlsees administrators, executors,
personal - representat:ves, successors und assigns. The term uenehctary sball‘mean the kolder and ncludmg pledgee of the contract
secured” “hereby, whether ‘or not: namwd'as a- bene[:cmry hercin:In construmg this fevt So requires, the masculme
gender mcIudes the iemmme and tbe neuter, and the smgzz ar Bt ber mcludes the r : :

IN WITNESS WHER )

* IMPORTAN? NOTICE~ De!ule, by ning \Jut, whuhuvtr wam:n!y (a) or (b) is
not P ;if y {d) is Sle' und the beneﬂ:fury fta md[lor
. ’ ’is definod ln the 'l’rmhni and Regvlation. Z
bonoficiu - MUST. comply with - -the Act xagulahnn by malking requi
“thils, ! (1319, o

B -Notar/ ubhc lo7te§on i

10G/9

s The underugnad is the: legal owr.er ard holder ¢ -all indel . ; secured by the loregomg trust deed, AII sums secured by saxd
trust deed, have been x’uIIy paid and say lsl -d payment to you. of any.sums owing to you under. the terms:of
said tru; tuto, ; ncel, all v,'_‘ onus of ind dniess secured by -said ‘trust deed (which are- delivered:to. you

3 iy nated by the fterms of said trust deed tha

Beneticiary

IOTE which it secvres. Loth must ln Vdolviw_nd' fo.tho' trustes for Z before s will be made.

STATE OF OREGON,
‘County of Klamath...
* I certify that the within instrument- _
was received for record on the .14thday
of Nox. : ,19.89,
SRR N Ty et i 3129 o'clock P.‘.M.,mzdreoorded”'"
Gm,,o,"‘ . § 'SERVED . ' .in Book/reel/volume No. .. M89.... on
; ~ Gp . FOR. - L page...22000.. . oras fee/fxle/mmm- -
and’ CARIL. 1 v.’R EGRDES THE iment/nucrofxlm/teceptxonN i 1852.
Record of Morté!&ées of said Couh 25

.«-Evelvn Biehn, Countv Clerk
’ NAME " L : LR
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