PH3 29

"W HOY 14

. ‘as Beneficiary,

S TRUST DEED, made this ..8th

BOLTON, husﬁand‘and'wife>

MPANY OF KLAMATH COUNTY

as

Trustee, afid

VAN . METER &,»LORETTA:.VA:_N HMETER | isband and wife ot survivor. T

WITNESSETH: IR

Grantor xri%foc&bly grants,.bergéins, sells and conveys to trustee in‘trust, with power of sale, the ‘property

leamatu

. ;C,‘OL!nty; Oregon, described as:
Y7 :

iBeginning,at a point 92 feet West of Southeast corner of Northwest quarter of Southeast:
quarter of Section 16, Township 41 South, Range 12 East of the:Willamette Meridianm,

Klamath: County, Oregom;
of Dépot :

1 hénceﬁNorth 93 ‘feet, more or less: to .the .Southerly boundary
poi Road; thenceé along sald Southenly boundary of Depot.Road in a Southwesterly
‘'direction.275 feet, more or:less, to a polnt due:'West of -the point of beginning; thence

‘East 255 feet, more or less, to the point of beginning, being a portion of Lot 6 (NW4SE%)

Tax Account No. 4112-16DB-2700

~Section 16, Township “41°Soiitli,” Renge 12 'East of the Willamette Meridian.

. together, with all and singular the'tenéxhen.‘_s._ hereditaments and appurtenances and all other rights thereunto belonging or in anywise
inow or hereafter appertaining, and the rents, issues-and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. :

..,, FOR THE PURPOSE .,OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the

sum _of ,

ENTY_ONE THOUSAMND..FIVE, BUNDRED. AND.NO/100:

($21,500.00)~ -

Dollars, with-interest. thereon-according 'to the terms of-a promissory

note, of, ggegﬂate,herqw{t_h,payab]g to jreneficiacy ’iir\ orde:,f&ndﬁ.médav- by. grantor,-the final payment of principal-and interest hereof, if

.not saoner. paid, to.be due .and:payable:.s
The date of maturity of the debt secure

er..terms;of..note. y 1 :

by this instrument is the date, stated above, on wﬁich the final installment of said note

‘becomes due'and payable. In the event 'the’ within described property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned or qlienated' by tke grantor withott tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob.igations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due ard payable, = =% w1
To protect the security of this tiust deed, drantoriagrees: -’
1. To. protect, preserve and maintain.said property in good condition
and repair; not fo:remove or, demolish any :bildiny! 'or' improvement thereon;
not_to commit or. permit_any waste.of said property.. R
To complete ~or restore - promptly and orkmanlike
manner any building ‘or..improvement which riay be constructed, damajed or
destroyed.thereon, and pay when due all costs incurred therefor. .

c i 3,'To comply with all laws, i s, .regulati co
tions and restrictions -affecting said propert: ¢

join in executing such financing-statements pursuant to the Uniform Commer-
“cial Code as the beneliciary may require ‘anc’: to pay for liling same in the
. proper public i6ftice or ollices, ‘as well ‘as the.cost of all lien searches made
by tiling officers or.searching: agencies- as miy “be deemed desirable by the

beneficiary. e T : - : 7
4. To' provide and continuously main'ain insurance on the ibuildings
. now .qr hereafter erected- on ths said:premiset sagainat-losscor damage by fire
and such other ;m:hr:s' ass' the beneliciary may Ifom ‘time to” time require, in
an amount not less than ATy A P ey e s seenin e anenaeneeeany WriLEER N
companies acceplable to the' me}chyYaMl%m payable to the latter; aill
policies ‘of ‘insurance ‘shall be delivered “to"the i heneliciary as soon as insured;
il the drantor chall tail .or any reason fo prccure any such insurance and to
deliver-said ‘policies to the beneliciary at'least filteen days prior to the vxpirat
tion ‘ol any policy of insurance ‘now or hercalter placed ‘on said buildings,
the beneficiary may procure the same at jrantor’s expense. The amount
collected “under ‘any-tire:or other insurance policy may be applied by heneli-

.. condi-

: . ciary upon any .indebtedness secured hereby ind in such order as beneliciary

may determine, or at option of beneliciary the entire amount so collected, or
any . part. theregl, may be released to grantor. Such application or relezsc shall
not, cure or, waive any,default or notice of default hereunder or invalidate any
act’ done pursgant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that mas be levied or assessed upon or
against_said. preperty, helore any. part ol such. trxes, assessments and other
charges become past c or ‘delinquent ‘and p-omgpily deliver receipts therefor
to® beneficiary? ishotld the" grantor “fail to make payment of -any taxes.’ assess-
ments, : insurance premiums, -liens .or other: chirges ' payable. by-grantor, either

by direct .paynient or by, providing beneficjary. - with, funds, with .which to:

make ,such _payment,” beneficiaty may, at its pption, make payment thereol,
and the amount so paid; with interest at'thd rate tet forth in the nofe secured
hereby; fogether with. the obligati
trust deed, shail be added to and become a part oi the debt secured by this
trust deed, without waiver of any rights arising ltom breach of any ol the
covenants hereof and for such payments, with ‘intercst as aloresaid, the prop-
erty hereinbefare ‘described, as-well ‘as' the jirantor,. shall’ be. bound ito’ the
same extent that ‘they are bound for the pryment ol the obligation herein
described, and. all such payments shall be imy.tedictely duc and, payable with-
out” notice, and the nonpayment thereol 'shall.” at the option ol the beneficiary,
render -all‘ sumssecured: by this trust deed inh : N
constitute a breach of this trust deed. -z ¢ ¢
6. Ta pay . all costs, fees and expensey ol. 1 1 X
of title search as well as the other costs and’ expenses ol the trastee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred, = . Dl el gs i
7. To appear.in -and delend ‘any” actisnlcr procéeding “pur
" allect the security.tights or.powers of beneliciary oritrusteé;-and 'in-anyi

action or procevding in which. the :beneliciary or .trustee:may. appear, .including :

any suit ‘for tho lforeclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or rrustee’s attorney's lecs; the
amount of attorney’s lees mentioned in this paragroph 7 in all cases shall bLe
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary’s or trustee's atfor-
ney’s fees on such appeal. ol

It is mutually agreed that:

8. In tke event that any portion or el of soid property shall be taken
under the right of eminent domain or condemnation. beneliciary shall have the
right, il it so elects, to require that aill or an: postiont of the monies payable

. as compensation for such taking, which are in excess of the amount cequired
. to pay all rensonable costs, expenses and atiorney's fecs necessarily paid or
¢ incurred -by grantor in such proceedings, shall be  paid to benelicinsy and
: applied by’ it lirst upon any reasonable costs «ind cxpenscs and attorney's fees,

both in_the trial and appellate courts, necestarily - paid or incurred by bene-

¢ ficiary in such proceedings, -and the balance:applied upon the indedtedness
: secured  hereby; and . grantor ajrees, at its oun expense, to.fake such sigtiong
dnd i execute such’’instruments- as> shall *be ' -nieessary\in “obtaining” such com-':

pensation, promptly upon beneficiary’s requesi. . i
9. At any.time and- from time to timme upon written request of bene-

; ticiary, payment of its fees and. presentation :of this deed and the note for

endorsement (in case of full r 'y
the liability of any person for -the pay
(a) consent ta the making of

to- ), allecting
of -the indebted: trustes may

£ 'tho’ beneliciary ‘so requests, {o'*

-describec!sin paragraphs 6-and.'7 of this:

T’"I" due “and ‘payable and °

,ﬂn’sk trixs"l’ ir;clu‘z‘ﬁng t}:e ct‘)st

any map or plat’of said.property; (b) ‘join in

Tyoiy 9
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
_thereof;: (d). reconvey, without warranty..all.or any past. ot the property. The
grantee - in any reconveyance may be described as the ‘‘person or persons
1egally entitled -thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive ' proof of the truthlulness thereol. Trustee’s lees for any of ‘the
services mgn!i?ned in this paragraph shall be not less than $5. '
- ¥ 10.-Upon' any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
-the indebtedness hereby secured, enter upon and take passession of said prop-
erty or.any part thereol, in its own name sue or otherwise collect the rents,
issues’ and. prolits, including those past due and ur.paid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
H 11. The entering upon and taking possession. of said properiy, the
. collection of such rents, issues and prolits, or .the procceds of lire and other
“!insturance* pélicics or' compensation “or ‘awards for any taking or damage of the
_property, and the application or release thereol as aloresaid. shall not cure or
waive-any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon: default by grantor in payment ol any indebtedness secured

: ‘:he.:r}evby ‘or in his perlormance of any agreement hereunder, time being of the

essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his ion may p. d to foreclose this trust deed
in equity. as a mortdage or direct the frustee to loreclose this trust deed by
advertisement and sale; or miay direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects ta loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured - hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreciose this trust deed
in the manner_provided in ORS 86.735 to §6.795. )

13 After the trustee has commenced loreclosure by advertisement and
sale, and at.any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any- other person so privxle,tcd by ‘ORS 86.753, may cure
the default or delaults. 1 the detault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

_entire. amount due at the time of the cure other than such portion as would
““not then be die had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the periformance required under the
‘- obligation ‘or:trust. deed. In any case, in addition to curing the default or
..delaulls, the. person.etlecting the cure shall pay to the beneliciary.all costs
and  expenses’ actually incurred in enforcing the obligation of the trust
togéther with' trustee’s and attorney’s fees not ding the ts p
cthydaw.s 1ty re G B - -
v 14, Othenwise, the sale shall be held on the date and at the time a
place designated in the notice of sale or the time to which said sale may
be, postponed. as:provided. by. law. -The trustee may sell said property either
n -one: parcel -0t in separate parcels and shall-sell the parcel or parcels at
‘auclion’ to the' highest bidder for cash, payable at the time of sale. Trustee
yshall -deliver ‘to the purchaser its deed in lorm as required by law conveying
the r;perfy s0 sold, but without any covenant or warranty, express or im-
:plied. The recitala in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol.” Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney, (2) lo the objifation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed a3y their inivtests may appear in the order of their priority and (4) the
surp)lus, il any, to the geantor or to his successor in'interest entitled to such
surpias.

P 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any st trustee appointed here-
under. - Upon such appointment, and without conveyance to the successor
trustec, tﬁ: latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument ‘executed by genelicinty,
which, ;when  recorded in the mortgage records ol the county or counties in
*which the property is situated, shall be Jusive proof of proper appointment
of the successor trustee.

.17. Trustee accepts this trust when this deed, duly executed and
.acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or procreding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NO‘i’E: The ,Tru:‘v Dc_eci,A:r provjd.és ,{hdr vhu..,;wl‘ioe. hcécl-undér, mus‘r.\bo_cixhenun, uliurr}uf, who is on u;tivﬂ memboer of the Oregon- Slglr.-._ Bar, _ﬁ -bank, " trust  company

 or savingsiand loan ‘associotlon avthorized 16’ co "business Under the laws of Oregon’ or the United “States; "o title y o
property of this state, its subsidiaries, affiliates, ‘agents ‘ot branches, the United Stales or any agency lhereo‘, or an ascrow agent licensed under ORS 696,505 1o 696.585.

insure title to real




iary and those” clamun under. hzm, that he is 1a 4
Jbed reaI -pro; tty nd*has*a va11d~ unencumbeted txtle thereto e

'T he. grantor warrants. that the | pro ..eecs o[ the loan rapresented by the above’ descnbed note and this trust deed are:

(a)* primarily for: ‘grantor’s persor al, femily or household: purposes see Im ortant Nohce below

(b) idl}@ﬂm ] nmm ShKY R0 2%

Thxs deed apphes to, inures. to x‘hn beneht of. and binds all parties. hereto, their heirs, legatees, devisees, admini rators, X
‘personal ‘representatives, successors and essigna. Tho term bensncnary shall mean the holder and’ owner, mcludmp pledgee of the contract

secured hereby, why A, or not d as'abeneficiary herein. In. constmmg this.deed and whenever the context so requlres, the masculzne
‘den tdes the ferinine and the ney 'er, and., the indulaf number i, 7' les the plural

IN WI TNESS WHEREOF sard gtantot has hereunt' set his- and the da

- KK fzrst above written. "
L IMPORTANT NOTICE~ Delah by lining our, \vhichuvar wum:nly (c) ar (b) is: / W .

- nor cpplkcblc, if warranty: {a)Is ilicat nd ‘tho bonc ry is'a cradifor
. us ‘such’ word . is -defi) 1" the. Trwb-m-lnrc ing. At ‘and. Rogulcnon‘l the ! RObert G‘ BOltOﬂ
bencﬂcnury MUST comply wnh ihc ‘Act-and ﬂogukxﬂon by making: re joired -
[ s For Jhis ins-Neis Forni No,- 1319, or ‘equivdlent. -

¢ r ruquirod, }d ‘rogard ‘this. noH:e. ;

.. [1E.the signer of the abova is rparation, .
» uu the Onrm ol ucrmawln gomm opupqalu.l L

o 1 Votary Publlc ior Oregoﬂ .

: (SEAL)

Ity comtmsswn exptres :

m“ ro FULL Rl ONVIYANCE
‘Yo bo und only v’hn obllnullom hav- bun pald.

Trustee ;

.
edneas securad by lho Ioregomg trus! dead. All sums secured by sud
ed. You Iwreby are. cu acted, .on payment. to you. of any sums. owing to you under the’ terms of
or pursuant' L‘O slafute to! cancel _all ewdences ot mdeb(adnom secured by. said ‘trust' deed (‘which are ‘delivered to you
! :varumty, to tho part:es deugnated by _the terms of s&id.trust deed the

TATE OF OR voozv, Py
County of =i . Klamath

was received for record on the 14th.. day

of ... e NOV A ey 19.89,.
129 o'clock . BM:, and recorded-
“in book/reel/ volume No:. ...JK&.Q_
22003 oras iee/hle/mstru- )
ment/nucroﬁlm/receotxon No......183%
: ,Reccrd of M ortgages of sazd County
. ‘Witness my hand’ and “seal "of*
ACounty a!fzxed

e certxfy that'the within: msttument e




