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TRUST DEED,

19 =89 t;etween

ROBERT. L,

‘as’ Beneficiary,”

~-Klamath...

-County, Oregon, described as: : :
3 ITE S SO ] i . . o )

> as Trustee, and

DUNN,: kushand and wife

Lo

‘WITNESSETH: : 2 oo

éqi irrevécably grants, baréains, sells ant conveys to' trustee in' trust, with power of sale, the property

s 22,23, and' 24, Block 11, INDUSTRIAL ADDITION to the City. of Klamath Falls, according
to .the gfi‘icial .plat thereofon file in the ‘office of the County:Clerk of Klamath - - .

‘County;, -Oregon

together .with all and singular the tenem ents, hereditamenis and appurtenances and all other rights thereunto belonging or in anywise

fiow or herealter appertaining, and the rints, issues and profits thereof and. all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

)fOR THE PURPOSE OF SECURING PERFO;I‘?MAN,CE‘ of__eac@_:agreement of grantor herein contsined and payment of the

sum o  THIRTEEN THOUSAND' FLVE HUNDRED AND ‘NO/100

note of e;'e Ad_a-t‘e_ hereg‘ftth; ;nraya_b.iz_;, to

‘not sooner paid, to.be due &nd. payable

B

" pet térms of Note

o Dollars, with interest. thé(eon according to the terms Vo‘i.a promissory
r.and made by grantor, the final payment of principal and interest hereot, if

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tha grantor withou? ‘tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obli
herein, shall become immediagely due and

lations secured by this instrument, irrespective of the maturity dates expressed therein, or
payable. ooyl G tne v a cce s

To protect the security of this trust deed, grantor agreas: . - Cyoangt v . - L
1. To protect, preserve and raintain sa'd property in good condition a easement or creating any restriction thereon: (c) join in any

and repair; not to remove or demolish any b

not to comm; permit any waste of said proper.’y.
It N mplete rest promptly ard

uil ding

or improvement thereon; ination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property., The

R 400d ~ and ~“workmanlike " drantée " in ‘any” reconveyance “may “be described as the “person of persofis

: manner any building or. improverent which mar be constructed, damaged or. ... 1egally _entitled thereto,” and the recitals therein of any matters or facts shall

destroyed therear, and pay when due all costs inc irrec’ therelor.
;-7 3. To comply with all laws, ordinances,
tions and restrictions allecting said property;. il -

€ conclusive  proof of the truthiulness thereof. Trustee’s dees for any of the

regulations, covenants, condi- services mentiongd in this paragraph shall be not less than $5. :
he beneliciary .50 requests, ‘to . :10; Upon:any default by grantor hereunder, beneficiary may at any

. join in such purstant to the iform :Conwzer- ime without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the: beneficiary may- require and {o pay for filing-same in the pointed by a court, and without regard to the adequacy of any security for
proper public .oilice or offices, as well as the ¢st. of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agdencies as may. be deemed~desirablle by the erty or. any part thereol, in its own name sue or otherwise collect the rents,

. beneficiary. . -

: 3 et Sriise Dy ioael PR [ > €
4.. To ‘provide and ‘contindously ‘madinéait inturance (on’ ‘the rbuildings  less costs and expenses of operation and

2

issues and profits, including those past due and unpaid, and apply the same,
Hection. iweled: ble attor.

. v IS rs N o », . ’ . T
now - or herealter erected on the said - premises ajfainst loss or damage by; fire  ney’s fees upon-any indebtedness secured hereby, and in such order as bene.
< - P

and such other h is as the

companies ‘acceptable to the

policies of -insurance shall ‘be delivered .to- the b

y.may rom time to-time require, in liciary may determine,
an -amount_ not less than ngg_]_ nsura e val

£re. ry, with ki ss payable to the latter; all collection of such rents, issues and profits, or the ptoceeds of fire and other
neliciary as soon as insured; - insurance policies-or. compensation or -awards' for any taking or damage of the

s Written in 11." The entering upon and taking possession. of said property, the

if: the grantor shall tail .or any ‘reason to procuie any such insurance ard ' to property, and the application or release thereof as aforesaid, shall not cure or
deliver said'policies to-the beneliciary at least 1ilieen days prior to the expira- tiwaive;any default or notice of default hereunder or invalidate any act done

tion of.any policy of insurance now or hereaff
the bencliciary. .may : procure the same at dra

er placed on said buildings, pursuant . to such notice.
wor's expense. The amount ; 13..-Upon. delault by grantor in payment of any indebtedness secured

collected - under “dny. fire or’ other insurance policy’ mey be'applied by benafi- .he're'byz or ‘in his performance of any agreement hereunder, time being of the

ciary ‘upon any. indebtedness secured hereby and in such order as beneliciary

essence with respect to such payment and/or performance, the beneliciary may

may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable, In such an
any part: thereol, may be released to grantor. Such application or release shall [0 Y the beneficiary at his eiection may proceed to foreclose this trust deed
auli hereunder or invalidate zny in equity as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive 'any ‘default or notice of del
act done “ptrsuant fo suck notice. '

advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and_other charges that may be levied or assessed upon or the be’x’:’eliciary; elects to !oree?:los{_‘by advertisement and sale, the beneficiary or-
against said property before any pact of such raxes, 2jfessments and OIAEr . (ha ‘trustec shall ‘execute and catse to be recorded his written notice of default
romptly deliver receipts therelor - and ‘his election to sell the said described real property fo satisly the obligation

charges ‘become” past due’ or .delinguent.and p

tot beneficiary; :should the' grantor:fail to make Fd
ments, . insurance :premiums, . liens, or qtt{e( charge

by direct_pay or by pr

ayment ol ‘any taxes, ‘asscss- secured hereby whereupon the trustee shall fix the time and place of sale, give
% -payable;by. grantor, 710 notice thereof as then required by law and proceed to foreclose this trust deed
. with funds with, which. to ' [O0Fe manner provided in ORS 86.735 to 86.795.

PR - L6 & Pt i T i 4
make such payment, - beneficiary may, at its opll‘an‘,dmake. payment " thereof, {13, ‘After the trustee has commenced foreclosure by advertisement and
and the ‘amount so paid, with interestat.the rate set ‘iorth i the note secured - sale, and at any time prior to 5 days belore the date the trustee conducts the

o

hereby. together;with :the

10

6 and:7 of this; sale, the grantor:or any other person so privileged by ORS 86.753, may cure

frust deed, shall bs added 'to and become a part ‘of the debt secured by this the default or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising fronr breach o{ any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would

erty hereinbelore .described, as .well as .

samie extent-that’they ‘are bound for the  paym :nt

described, and all such payments shall be immed;

out notice, and ‘the ‘nonpayn'wn_t thereol shall;’

dat the

ately due and payable with-  Jrpfagion

he. grastor,. shall be. bound, to the. inot then, bé due had no default occurred.. Any othef default :that is capable of

of the obligation herein being cured may be cured by tendering the performance required under the
iy s or. trust-deed. In any case, in addition to curing the default or
option of the beneliciary, (defanlts, the person eflecting the cure shall pay to the beneliciary all costs

render all sums . secured by. this- trust deed mmetintely dqe.andﬁaynblg and: “‘und ‘expenses ‘actually incurred -in enforcing the 'quigaf;on of the trust deed

constitute a hreach,of this trust deed. ..
i . To pay all costs, fees and exp
of title dearch as well as:the other-costs and

R vl e
f this trust including the cost
expinses ‘of the’ trustee' incurred ' 0V 18W-

‘together with trustee’s- and:attorney's fees not g the p

14. Otherwise, ‘the sale shall be held on the dafe and at the time ird

in connection with or in enlorcing this obligation and trustee's and attorney’s place designated .in the notice of sale or the time to which said sale may

lees actually incurred.

.be_ postponed as provided by law, The trustee may sell said property either

7. :To appear ‘in :and."delend ‘any” action .ir proceedirig purporting? (0 "in ‘one paréel tor’ in Separate parcels and shall sell the parcel or parcels at
alfect. the security: rights or. powers of beneliciary- or--trustee; and-in oy, 46 auction to ithe highest bidder for cash, payable at the time of eale. Trustee
action or proceeding in which the beneficiary or trustee, may appear, including . . shail deliver .to..the purchaser. its. deed i form e required by law conveying
any suit’ for the loreclosure 'of this deed, to pay "all costs and expenses, 'in-"* Vthe ‘pro, erty so sold,” but without any covenant or warranty, express or im-
or !rustec’s altorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proot

cluding evidence ol title and the beneficiary's

amount of attorney’s fees mentioned in this parag
fixed by the trial court and in the event of an ay

raph 7. in all cases shall ‘he of the truthlulness thereof. Any person, excluding the trustee, but including
'peal {rom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees fo pay s’uch sum ns.(he an- 15, When trustee sells pursuant to the powers provided HRerein, trustece
pellate court. shall adjudge reasonable as the brnel:cn;xrys or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney’s fees on such zppeal.
It is mutuelly agreed that:

8. In the event that any portion or all of

cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by, the trust deed, (3) to all persons
Zaving recorded liens subsequent to the inferest of the trustee in the frust

aid property shall be taken deed - as their interests may appear in the order of their privcity and (4) the

under the right of eminent domain or condemnation, beneliciary shall have the surplus, il any, to the geantor or to his successor in-inferest entitled to such
right, it it so elects, to require that all or any pa‘tion of the monies paysdle surplus.
as compensation lor such taking, which are in excess of the amount requiced 16. Benetiviary may from time v time appoint o SUCCessOr Or strcces-

fo pay all reasonable costs, expenses and attornev's tecs nccrssaril\y‘ paid or s0rs to any trustee named herein or fo any v trustee apyg ed here-
incurred by grantor in such proceedings, shall Le  paid to beneliciary and under.  Upan such™ appointment. and  without cunveyance fo the successor
appiied by it lirst upon any reasoneble costs and ¢xpenscs and attorney’s foes, trustee. the latzer shall be vested with all title, powers and duties canferred

both. in_the trial and courts,

ficiary in such procecdings, and the balance

and execute such' instruments'as shail: be necessary'in obtaining such iconv % which ‘thelproperty: is situated, shall be

ily

paid or incurred by bene upon any trustee herein named or appointed hereunder. Each such appointment

applied vpon the indebtedre:s and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and. grantor agdrees, at ifs own expense, o take such  actions which, when recorded in the mortgage records of the county or counties in

pensation, promptly upon beneficiary's request,

. At any time and from time to tim
liciary, payment of its feex and proesentation

thexlinbilily ol any person for the ‘payment of thi-
(a); consent to the making of any map or plat of

e upon

ive proof of proper appointment
. . of the successor frustec. )
written request ol benc- 17, Trustee accepts this trust when this deed, duly execufed and

ol this deed and the note lor ncknowledded is male n public record as provided by law, Trustee is not
endorsement (in case of full reconveyances, lor can:ellation), without aflecting obligated to notily any party hereto of pending sale under #ny other decd of

indebtedners, trustee may frust or ol any action or proceeding in which grantor, benrficiary or trinteo
said property; (b) join ia shall be a' party unless such action or proceeding is brought by trustee.

NOTE: The Truit Deed Agv ﬁrovides 0316{ the ’trrusl"ve;:v }’e‘r’e’under must be ei;thve

ran u"or;ney who is an act e, member of the Olegor; Slcl‘e‘Bar,, a bank, trust company

or- savings and loan!association authofized: 1o do’ bu: iness urider ' the loWws ‘of ‘Oregon’or \He: United States; - title~insurGnce company autharized ‘1o insure title 1o real

property of this state, its subsidiaries, offi iates,

agen's

or branches, the United Stales or any agency thereof, or on escrow agent licensed under ORS 654.505 10 693.5855,




i1groes to and wzth the ~Beneficiary and ‘those cIa:mmg under htm, at he'is Iaw- :
" uscnbe‘ reaI propcrty and- ha&a vaI:d unencumbered tztle thereto except» e

The grantor Warrants !hat the procaeds ol the loan represan{ed by tha ‘gbove deacnbed note and this trust deed are:
{a)* primarily for grantor's personel, femily or household purposes (see Important Notice below),
g Mmﬁmm..bmzmxzmm <mewﬁwm PUHOEYSEX X

: Tlus deed apphes to; inures. fo the beneht of and bmds all part:es hereio, ‘their heirs, Iedalees, devisees, administrators, executors,
personal repressntatives, successors and assigns. The term beneficiary shall mean the. holder and owner, mcludmg pledgee of the contract
sccured bereby, whether or-not named as 1 beroficiary herein. In construmg Hus deed and whenever the context so requlres, the masculine
& the ine and" the neutnr, and the singul number ", des.the plural, }

IN WI TNESS WHEREOF sam grantor has hvreum‘o set Ius hand the day and year first above written. -

* IMPORTANT NOTICE'VDOIQfQ, by lining out, whichaver wurran!y {a) o7 ib) is 5(\ ;k y Lku/\ A M“,(&QLM

not apg y {a) is apy ard the bonsﬂtlary is‘a’ croditor STEVEN A, MILLER

as such word’ l dohnod in-the’ Truth-n-Landi i ig.A«¢t and Regulation Z, the:
bcnohclary MUST comply. with ihe Act cnd Ruguluhon by .making. re quired
fo uso: St Ness f'orm Ilo. 1319, or- oquimhnl,

51

i afsf»sard r’hr‘s = ‘ f ,m',j)/ﬂ’)/\adu

/LORETTA. M. MILLER

- STATE oF OREGON

Uy Countyof

L

. Th:s instrument was ged before me on ...

Votary Public for Oregon

“. My-commission expires: .’

: REQU!ST FC‘I ruu. RECON\IEYANCE
Te hc used unly wihen nhllgcﬂom huva b«n puld

s D : nass secured by the foregomg trust deed All sums seaxred by sald
trust deed have been 1ulIy pa:d and aahsfmd 7 o hatoby are d on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to Y ., all: de bied, ! secured by, said trust deed (which are delivered. fo you
- { ¥ rranty, to the part:es daugnatad by the terms oi sazd trust deed rhe R

Beneliciary

Do not lese’ of dn!u} this Trus) Deed OR THE voTL which 11 secures. Both must be ;illwvod to the trustee for lletion before will bs made.

STATE OF OREGON,
:County of ...,....K.lamat.h ,
Y § oertxiy that the. mthm msttument :
was received for record on the. L4th day
of Ll Nov. e 19.89.,
vat.3:29 . o'clock - B M., and recorded:.

. or as fee/tile/instru- -
; zizént/ microtilm/reception Vo, ...
Record of Mortgages of said County.
- Witness my hand and seal of’-.
: County afhxed. .

b @E,i‘;

in book/rsel/volume No. ....y.b.’l.ﬁ.g........ on




