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i Vas ‘Trustés,: and

EREEE AP SR - e . "
as ‘Eeneficiary,": s fe
' I WITNESSETH: o .
bly ‘grants, bargains, sells and conveys to trustee in’ of sale, the property
County, Oregon, described as: AT . S :

Lot 9 ‘in Blot ,2j‘idf‘,.h‘()‘ii‘ﬁﬁfﬁéuoili,f according to the official plat”thereof on:file!in- the"
&/'Connty Clerk of Klamath County, Oregon. T TR T
H . §7y e R

:3009-1AB-8900 .

together, with all and singular the tenemernus, hereditaments anc  appurtenances and all other rights thereunto belonging or in anywise

row -or hereaiter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

L ‘E"OR;I.‘HI;‘.PURRQSE .V_OAF,SAECUR.CI\(G/ PERFORMANCE of. each. agreement of grantor herein contained and payment ot the

ium ot . THIRTY. FOUR THOUSAND.SIX HUNDRED NINETEEN. & 41/100

($34,619.41)=c=="

nate. of ‘eye{z“dgt‘e,};greu{i‘th,j payable toj'l}é,m ficiar

- DIBITATY; with interest” thereor according to the terms of a promissory
y or, order. and made by, grantor, the iinal payment .of principal and interest hereof, if
ot sooner paid, fo-be, due, and. payable 3 Per terms of mote.. 1o ... RN s e
. _The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by rhe grantor without iirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligaions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payaDle.s- :1ie i e F T e EREE

To protect the security of this trust deed, drantor agrees: "~ B ) - )
1. -To protect, preserve and maintain said ‘progerty in good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building'\or improvement thercon; subordination or other agreement atfecting this deed or the lien or charge
Tt to. commit or.permit any. waste.of said. properts § o o o 2 _thereof; (d). reconvey, without warranty, all.or any.part of the property. The
2. To complete or restore promptly" and ‘good and workmanlike grantee 'in_any reconveyance may be described as the “person or persons
manner any building or: improvement which may be conistructed, damaged or - . legally sentitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when dué all costs incuired therelor. be conclusive proot of the truthiulness thercof. Trustee's lees for any of.:the
Y. To comply with all laws, erdinances, r:gulctions, covenants, condi-  SErvices mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it tle ‘bencliciary so requests, to . 83710, Upon® any detault by grantor hereunder, beneficiary may at any
join in e: ing: such™tin ing: st ts - pursus nt: to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Lial Code as the beneficiary may require and topay lor jiling :same in the  pointed by a court, and without regard to the adequacy of any security for
proper public offici” or offiges, a3 well as the coit ‘ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may iJe, deemed desirable by the erty or any part thercof, in its own name suc or otherwise collect the rents,
sbheneticiary: S e YT B S . 4 issues and profits, including those past due and unpaid, and apply the same,
- 4. To -provide and ly intain  insurance on_the :buildings less costs and expenses of operation and co it including r ble attor-
“now o *hereafter’ érected :on the‘.'_.aid,,‘preniises,'qgiin_st‘Ias! or damage by fire ney’s -fees upon any indebtedness secured hereby, and in such order as bene-
“‘and such other hazards ass‘lhe beneticiary may {-om time to time require, in  liciary may determine.
an amount not_less than, §.... 13 xraFiro - ¢ .., written in t 11. The entering upon and taking possession- of said property, the
pani ble ‘to tl'm'f‘“.lJ i Y'.al'mlols pay he latter; all collection of such rents, issues_and protits, or the proceeds. of lﬁ'e ,:mdyorher
policies of--instirance shall be' delivered -to ‘the. heneliciary “as soon as insured; insusfrance’ policies or p jon' or awards lor any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and_ to property, and the application or release thereof as aforesaid, shall not cure or
deliver said -policies to "the beneliciary at least filieen days prior to the expira-'® waive'any default or notice of default hereunder or invalidate any act done
‘tion.of any policy of insurance now or hereaftsr pleced -on said buildings, pursuant to such notice.
the beneficiary. may - procure the same at grantor's expense. The amount .- :13.Upon: default by grantor in p ¢ of any indebted secured
collected -undler any fire'or other insurance policyy may be‘applied by beneli> * pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as benelici essence with respect fo such payment and/or performance, the beneficiary may
may determine, or at option of b y the entire amount 30 of  Goime all sums secured hereby immediately due and payable. In such an
any. part, thereol, may_ be released, fo granfaf. Such application or release shall  wyent the beneficiary at his election may proceed to foreclose this trust deed
not, curé.or, waive any . delault or .natice of defaul! hereunder or invalidate any [, equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. e . advertisernent and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises free from consiruction liens and to pay all  romedy, either at law or in equity, which the Beneticiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon OF  tpa beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
against_said, property before any. part of_ such taxes, assessments and other  (pe trustce shall execute and cause to be recorded his written notice of detault
charges become past due or delinquent and protpily’ deliver receipts therefor . ani his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

to ‘beneficiary; ‘should ‘the grantor fail to miake payment of dany taxes, assess-

meonts,: insurance ipremiums, - liens. or oﬂ:rr--l:.h;argsa.'rgdyable?byv grantor, cither- notice thereof as then. required by law_and proceed to foreclose this trust deed
ot payment . of. by . praviding, beneficiary) with lunds with which. o in the manner provided in ORS 86.735 to 86.795.

make . such payment, beneliciary may ¢, its option, make payment thereol,, 13. After the trustee has commenced lareclosure by advertisement and
and ‘the ‘amount ‘o’ paid, with interes? at the rafi” sét forth” in the note ‘secured : ;b ior io 5 days belore the date the trustee conducts the
hereby,” Her itvith the obligati described i paiagraphs-6-and:7 of this'

sale, and at any time pri " e the date e At ss
= t - ‘person vile, . may cure
hereby el ‘be ndded fo and become a pait of the debt secured by this sale, the grantor or any.other person so priviicéed by » may
. trust deed, without waiver of any rights arisin;} from breach of any of the

the default or delaults. If (h; g;laul! cgr;sist,s of a lgilure :c‘nip:y, when d;xhe,

. by t trust , " th efault ma e cur ayin, e

covenants hereol .and for such payments, with interest as aloresaid, the prop- i‘:,’::tse s:;‘:;:gt d};e 25 H:lcuﬁm: of ih: cure other !};mn such,port);o: :, frou)
erty hereinbefore described,” as_ well: as the, grintor, shall: be bound: to thei .:' 1o then be dué had no deiault occurred. Any other delault that is capable of
same extent “that they ‘are bound lfor the payinent of the obligation Acrein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and.payable with- . . opfigation or;trust decd. In any case, in addition fo curing the default or
6ut notice, and the nonpayment thereof ‘shall, at ‘the option ol the beneliciary,  delaults, the person elfectind the cure shall pay to_the beneliciary all costs
render'-all’ sums secured by this crust deed immediatély due and payable and ' and expenses actually incurred in enlorcing the obligation of the trust deed
constxtu;e ",‘I_;’"Z‘:hn"&“:gs";n‘;’e‘ef‘:n& expeh’su o’* this trist iﬁciudiné the. cost {og;ther with trustée’s and attorney's fees not exceeding the amounts provided

. pay ., y X s trL L e aw it . N y

‘of title search as well as the other’ costs ‘and’ ¢) pensés of the trustee lncurre'd by-law, 14. Otherwise, the sale shall be held on the date and at the time and
in’ connection with or in enforcing this obligation and trustee's and attorney’s place designated in .the notice of sale or the time to which said sale may
fees actuquy,x_ncurrgd.,“, [ PR L) T TR I.;»erp_oszpaned as..provided. by. law. The trustee may sell said property either
R e Sy RS e e S
attec € | Securil X Lok <] ' anyy swit, - guction’ fo e highest bidder for cash, payable a e tine ol sale. rustee
action or. proceeding .in ‘which :the. beneliciary._or trustes;may appear, including - - chaser -its deed in form as required by law conveying
any suit for the loreclosure of this deed, to piy all costs and expenses, in- the pro : , express or im-
cluding evidence: ol title and. the ben.eliciu{y's or trustee’s attorney's fees; the lied. The recitals i conclusive proof
amount of attorney's lees mentianed in this patagrash 7 in all cases shall be  of the truthfulness thereof, Any person, excluding the trustee, but including

Sogne iy 1l

fixed by the trial court and in the event of an anppeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further afree: to. pay such sum as the ap- |5, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the Deneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding th(ezcompn’:mtig? of the lrus;eie bandha reason;bclé: c;narge by' trustee’s
H ;. . . attoriey, ) to the obligation secur: y the trust deed, (3) to all persons
It is murually agreed thaf'_ . having’ recorded liens subsequent to the inferest of the trustee in lh?trust
8. In the event that any portion or all ‘:l “KII property shall be taken  deed as their interests may appear in the order of their priority and (4) the

¢ or 1 ion, I Py

under the right ol o R y shall have the surplus, if any, to the grantor or to his successor in infcrest entitled to such
. right, il it co_elects, to require that all or any portion ol the monies payable surplus.

us compensation. for such taking. which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-

to pay all reasonuble costs, expenses and attorney's fecs neccssarily paid or sors to any trustee named herein or o any successor trustee appointed here-

incurred by grantor in such proceedings, shal_ be, paid to beneliciary and under. Upon such appoi an ithout conveyance ta the successor
applied by it first upon any reasonable costs ard expenses and attorney’s lees, trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessaily paid or incurred by hene- upon any trustee herein named or appainted hereunder. Each such appointment
ficiary - in such proceedings, and the balance . applied upon the indebredness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at it owr. expense, (o take, such actions, . which, when. recorded_in the nworigage records of the county or counties in
‘and s execiite such. instruments &s shall .be" necessary ‘in’ abfaining such® com-:""which the’ property is situated, shall be conclusive proof o pzoper appointment
pensation, promptly upon beneficiary's request. : of the successor trustee.

. . At any time and from time fto time upon ‘writlen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
_iciary, ;payment. of its fees and presentation - of titis deed and the nate lor acknowledged - is_made -a public record as provided by law. Trustee is not
“endorsernent “(in case of full reconveyances, lor cancellation), without ailecting obligated to notify any party hereto of pending sale under any other deed ot
.the_linbility -of _any_ person for the payment, o’ the indeb d trustee may- . - trust.or. of any; action. or.,proceeding in which grantor, beneficiary or trustee ..
i¢aj ‘consent ‘to :the' making ol any map ‘ot plat of said- property; (b) join'in .. shall-he'a party unless such action or proceeding is brought by trustee. o

NOTE: The,,Tru;!.Deg&‘ Act provides that the . trustee: lfer'zu,nder must. be, either an cl}a_[ﬁey, who is an. octive, member . of the Oregon. State Bar, a bank,  trust mmbany
or savings: and loan ‘ossociation Sauthorized 1o 'do’ butlnéss undef ‘the laws: of Qregon ‘or the United States;:a”title insbrance company authorized to insure title to real
property of this state, ils subsidiories, affiliates, : 3gen's or bronches, the United States.or ony ageny theteof, or an escrow ogent licensed under ORS 696,505 1o §96.585.
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personal representatives,

sccured ‘hereby, whether
Aorel, 2 S ) the £, H

and the neutur,

iciary and thoss claiming under. him, that Ko 15 oy
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qfibed note and this trust deed are:

“their heirs, logatees,

and binds sll parties her;x‘o, :
ici the holder and owner,

devisees, administrators, executors,
, including pledgee, of the contract

e confext so requires, the masculine

and the

IN WITNESS WHEREOF, said grantor has fereunto set

* IMPORTANT. NOTICE: Daloto,
not applicable; if'war
ds such’ word  is dofined in the, Truth-in-Lendiiig. Act and
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STATE OF OREGON,
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The imduraianed is the ledal owner and holder,
feust deed have been tully paid and satistied, You
id  trust -deed: or_pursuant to statute,
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: Do not lonvs; d‘ni!rey this Trust b‘pnd OR.THE Nif 18 “hkh it
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the loregoiﬁg fruat deed. All sums secured by said
ent 1o you. of .any sums owing-to you under the -terms of
secured: by said - trust deed (which are. delivered to you-
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AFTER RECQRDINGJ&ETUF&N TOL -

MOUNTAIN TITLE GC

- STATE OF OREGON,
:“County of .. Klamath i
" PV certify"that thé within instrument
was received for record on the.. 14th day
of : Nov. ,19.89.,

S8,

in book/reel/volume No. ... ] M8%n
-22011...... ot as fee/file/instru-
" ment/microfilm/reception No. 1860,
Record of Mortgages of said County.
" 'Witness my hand and’ seal of
: County affixed. '
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‘RECORDER'S USE
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