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\THIS TRUST,DEED; made this ... 14th

““'DEVID. K. PRENTICE.

as Grantor,

T .OF KLAMATH COUNTY3

FLOYD. PHELPS. and
as Beneficiary, .

in . Klanath..
PARCEL 1: .

County; Oregon, describe

E T T . WITNESSETH:
- Grantor, irrevocably. grants, bargains, sells and conveys to trustee in

*trust, with ‘power of sale, the property
d as: o ’ : SRR

Cr e o

Lot 2, Block 12 fFIRSTfADDITION‘TO,KLAMATH RIVER ACRES, according to:the officiali
plat)phereofﬂpn’f ;e in(the of:fice of the County Clerk of Klamath'County, Oregon.

Klamath County Tax Account #3907-025C0-08400
PARCEL 2: ‘

V-

The North i .of Lot 3.in.Block, 3, ALTAMQNT.ACRES,.aqcordingﬁto,thé,official plat-.

thereof on file in the office of %he County Clerk of Klamath County, Oregon.

EXCEPTING

THEREFROM that portion conveyedi to Klamath County for the widening of Bisbee Street.

Klamath County Tax Account #39)9-10AC-2500.
together -with all and singular the ts, Leredi ts and app

urtenances and all other rights thereunto belonging or in anywise

now or. hereafter appertaining, and .the rents, issues' and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE.PURPOSE . OF SECURING . PERFORMANCE o/.-each agreempent of grantor herein contained and payment of the

s of . ELEVEN THOUSAND FOUR THOJSAND SEVENTEEN AND 27/100

v .Dollars, with interest: thereon according to the terms of a promissory

A;A‘o'te“o_tf even Ach{at:‘ he;éu;-i;h: payableto ‘bene.lilq}:ur); :n'r 'c-:.rder and mada
not sooner. paid, fo-be due and payable ... November. 14
The date of maturity ot the debt secured by this instrument is

by: grantor,.the final payment-of principal and interest hereof, if

529900
the date, st:ated above, on which the final installment of said note

becomes due and payable. In the event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or glienated by the JSrantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by vthis’ instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payeble,”* ~ ¢

To protect the security of this trust deed, grantor agrees:

1.- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit.or. permit any.waste of Said. PrOPertye.ive o vimes o wiieiisi s ciein

2 ToL cerr!plcle or restore promptly aad tlood .and workmanlike

any or improv which mdy be constructed, damaged ‘or
destroyed-thereon, and pay when due all costs ‘incurred Lierelor.

~ 73, To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said propérty; if the beneliciary So requests,”to
join ine ing such li H fs- pursuant fo the Uniforni Commer-
cial Code as.the. beneliciary may require and to pay lor liling same in the
proper ‘public olfice or ‘offices, as well as the cost of all licn searches made
by tiling. offi or hing agencies as may be de:med desirable by the
benéliciary. .- RN o fiy

4. To provide "and “continuously ‘maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by’ fire
and such_other, hazarlt’l: ass tg‘e lienuligiary may gim time iu time require, in
an amoint not less than-$. 1311 5 Bhal . 1 .., written in
companies . acceptable to the &n}l‘ntar&slgtiguss?r vﬁe lr%z?thc latter; all
policies ‘of insurance shall be‘delivered ‘to the beneficiofy «3 soon as insured:
if the grantor shall fail .or any reason lto procure any sucl insurance and to
delivér-said ‘policies 1o the ‘beneficiary at least lilteen days prior to the expira-
tion . ofany policy of insurance now or hereafter pliced on.said buildings,
the hencliciary -.may”.procure the same at grantor's expense. The amount
collected ‘under :any-lire ‘or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire .umount so collected, or
any . part .thereof, may-be released to grantor. Such’ apglicaticn or release. shall
not cure or.waive any. default or notice of default here inder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liers and to pay all
taxes, assessments and.other charges that may be levied or assessed upon or
against , said- property. belore any part..ol-such, taxes, assesiments and other
charges become past due or delinguent and promptly . Jeliver receipts. therefor
to beneliciary; should the grantor fail fo make paymeit of any taxes, assess-
rrients, insurance premitmis, liensor other:chardes- pny able ‘by- drantor, either
by direct . pay  mor by - p iding . b iciary ~with furds, with: which® to
make .such_ payment, beneficiary may, at.its option, . nake payment thereof,
and the amount so paid. with inferest at. the rate set lorth in the note secured
hereby,: fogether “with the abligations described in'péragraphs ‘6 and. # of this
trust deed, shall be added to and becorne a part of tive debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as zforesaid, the prop-
erty hereinbefore “described, -as ‘well “as, the. grantor, i shall i be: bound to ‘the -
same extent that they are bound for the payment cl the obligation herein
described, and, all such payments shall be immediately due and. payable with-
out’ nofice, and’ the nonpayment thereof shall, at the o,ition of the beneficiary,
renderall.sums secured by this trust' déed ‘immediatelv-due and payable and
constitute a breach of this trust deed. : : - HE i A

6. To pay. all .costs, fees and. expenses ol this trust.including the cost
of title search as well ‘as the other costs and expenscs of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred..... .::o o e L gere L iane s e ey .

7.*To" appear ‘in ‘and * delend 'any " action ‘o -oceeding’ purportind to
affect the security. rights or-powers ol beneliciary or’ {‘ustee;-and- in" any :suit,
action or proceeding in. which. the beneliciary or trustec.may appear, including |
any suit for the foreclosure of this decd, to pay all cosfs and expenses, in-
cluding evidence of title and the beneliciary’s or trustse’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7. in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciwry's or trustee's attor-
ney's fecs on such appeal. : . .

7t is mutually agreed that:

8. In the event that any portion or all of said property shull be taken -
under the right of inent de in or d it boneficiary shall have the
right, il it so_elects, to require that all or any portiorr ol the monies payable
as compensation for such taking, which are in excess of tiic amount required
to pay: all reasonable costs, expenses and attorney's’lees recessarily. paid or
incurred by grantor in such proceedings, shall be paid to beneliciary . and
applied by it first upon any"reasonable costs and expeses and attorney’s lees,

T s T

granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement atlecting this deed or the lien or charge

. thereat; (d). recenvey,. withaut warranty, all or.-any part .of the property. The

fgrantee in any reconveyance may be described as the “person or persons

. legally entitled theretc,’” and the recitals therein of any matters or facts shall

be conclusive proof of the truthlulness thercof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.
- * V10, Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secursd hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession- of said property, the

. collection of such rents, issues and prolits, or the procceds of lire and other

policies or or awards for any taking or damage of the
property, -and the application or release thercol as aforesaid, shall not cure or
waive iany delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

- 12. Upon default by grantor in pay of any indebted, secured

" 'hereby or in his performance ol any agreement hereunder, time being of the

essence with respect to such payment and/or performance, the beneliciary may
declare ‘all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy; either at law or in equily, which the beneficiary may have, In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter_the trustee has commenced foreciosure by advertisement and
sale, and ‘at any. time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
_entire. amount,due.at the time of the cure other than such portion as would
‘hot thenbe due had no default occurred. Any other default that is capable of
being cured may be cured by tendering_ the performance required under the
obligation ‘or.-trust. deed. In ‘any case, in addition to curing the default or
detaults, : the person etlecting the cure shall pay -to the beneliciary all costs
and expenses actually incurred.in enlorcing the obligation of the trust deed
todether ‘with trustee’s and attorney’s fees not ding th p ded
by law.: “1t s - e

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be- postponed .as. provided by law. The trustee may sell said property either
“in one’ parcel or in separate parcels and shall sell the parcel or parcels at
auction’ to the highest bidder “lor cash, payable at the time of sale. Trustee
.shall ‘deliver to:the purchaser its deed in {orm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the fruthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
skall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

: 16. Beneficiary may lrom time 1o time appoint a successor or succes-
sors to any trustee named herein: or to any successor. trustee appointed here-
under. . Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

refTriivr

both in_the trial and app courts, ly paid or:incurred by bene-
ficiary -in such pri dings, and the bal lied .upcn the indebted:

shall be made by written instrument executed by beneliciary,

and
secured hereby; and drantor agrees, at its own expenie, ta take such. actions | ..which, when recorded. in the mortgade records of the county or counties in

and )execute such instruments ‘as- shall ‘be’ ‘nécessary | in'0btaining such’ com- .
P it pi ptly.upon beneliciary’s request.- . .- @ oot v v
. 9.. At any ‘time and from time to ‘time ‘upon written request' of bene-
lficiary, payment ol-ita-lees and. presentation . of -this deed and the: note-for '
endorsement (in case of full reconveyances, for cancellation), without affecting '
the - liability of any -person.for -the payment- of ;the .irdebtsiness, trustee may ;

(a) c'dhsent ‘to the ‘making ‘ol any map or plat-of said property;'(b) ‘join in

“obligated to notify any party hereto of pending sale under any other deed of

which the property is'situated, shall be conclusive prool of proper appointment

» - ol the successor trustee.

“17. Trustee ~accepts this trust when this deed, duly executed and
-acknowledged is made- a- public: record: as provided by law. Trustee is not

strust or of any’ action or, ‘proceeding in which grantor, beneliciary or trustee
shall beé'a- party unless such action or proceeding is brought by trustee.

i B

NOTE: . The Trust. begc{ Act provides that. the .trustee hqregnder; must. be aither .an. at:amey, who (s an active member. of- the Oregon Stote Bar, o ‘bank, frust company
or savingsiond lodn "dssaciation “authorized 16" do “busineis urcder ‘the laws®of*Oregon or the United Stotes, ‘a title insuronce company authorized to Insure fitle to real
property of this state, its subsidiaries, affiliotes, agents ¢r branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.5Q05 to 696.585.




. The g n or covenant and’ ee “40 and . with he teficiary and th v cIazmmg under hxm, that he is Iaw- .
‘fully erzed in fee srmple of: saxd'de crtbed real-propeﬁy and' has’ ‘a valid, unencumbered title thereto- “except -
g Mortgages recorded. December 23,1977, in Volumg M77, ‘page 25017, and’ recorded February .8,
98k, in Volume: ‘M84, ‘page 0()0, -allin’lficrofilim Records . of ‘Klamath County, " Oregon, both
~in. favor.of: :State,of Oreg ‘ représented and acti‘ng by the Director of Veterans Affairs
and- that he will warrant and forevsr defend: the ‘s 3 agamst aII pérsons whomsoever. o -

The gram‘or Warrants that the proceﬂda ‘of the loan: represanted by the above descnbed note and this trust deed are:
-“(a)* primarily for grantor’s personal . farmily or household purposes (see Important Notice below),
MRMMMKMMxmmmwnxmmmmwwaxwmmmmxn
: Tius deed apphes to, inures to the Ilenebt of and bmds all parties Iwreto, their. helrs, legatees, devisees, administrato. ¢
parsonal repr ives, s and assigns. The term beneliciary shall ‘mean ‘the holder and owner, mcludmg pledgee, oI the contract
mred nereby, ‘whether ‘'or no¢ named as a beneﬁclary herein, In construing this deed and whenever the context so requxres the masculine
1he_ ini and the and the singul number Iid, the plural

hov(-r wum:n!y (a) or (b) is
nty (c) is; able anc'the heneficiary. is a :mclier
as’ :uch word is. dolmed in the T thei -Act and, Regulati
ber.nﬂ:lary MUS

. STATE OF OREGON

County of

"-My commission expires: -
S et aron ool

<  REQUEST FOR BULL R‘ECONVEYAHCE
‘Ta be vqu only \!d\ln abllgc'lnnl. huvp Heen paﬁd.

X ».Trustse ;.

The undersrgned is tho Ingal owner ami holr’ar ol all mdebtedneas secured by the xoregomg trust deed. All sums secured by said
trust deed bave boen fully paid and satistied | Ycu hereby are drrcc:ed on paymont to you of any sums owing to you under. the terms of
pursuant to statuto, to cunce! all evidences ‘ot -ndabtedness ‘asciired: by 'said-‘trust deed. (which are delivered: to you
] to the partles deszgnated by the terms of said trust deed the
ecbnvayance ancl _documenu,, 10},

:+. Beneficiary

lmha for anceliation befors yance wlll;,br made.

“TRU\)T DEED TR | STATE OFOREGON»

DU (ronA ‘Ne. T8g1) £ (=126 o5 e foere ek ag ‘Cotnty of .55
‘YEVEN. NESG. LA‘N rUB. CO. i.:PORTLAND, ORE; ek H 4::: i3 . . .: : : » 4' t - : o '_::: I:’Cerlliy that tl’e W)th}niﬂstmment
i').‘l\:{[ID K PRFNTICE . : o : was received for record on the..14thday
45 AL R | L R S E LIRS LLP SR . Of il Nav... 19..89..,
- 16624tClover Crg§k9§gé1 Ly e e g TR P et vierded
: S | SPACE RISERVED: in book/reel/volume No. ... M89. . on
. . FC page ....22028 or as fee/frle/mstru-'
ngYDB HE,I;F;E, ar}d SUSA.I\!..B':_?HE ' L RECORDLR'S Us) S ‘ment/nucrohlm/receptxon No. .......7.8@7
: K 8; 7_0719 B R » e Record of Mortgages of said County.
O 97 i Beml'i&"y | FERENES ’ S L Witness my hand and ‘seal of

Cor.mty afixxed
- AETER- RECORDING, RETURN.TO, - .

MOUNTAIN TITi}E 9OMPA 'Y O] Py oo . g .:Evelyn.Biehn. County ‘Clerk -

NAME . TITLR

ree $13566 ! ;ByQMMM%wa :




