£ November -~ © ' 51989

DEED, mlidé thxs LA3th ..day o
ndCYI\J‘HIA . A sband -

:éé' ’Grant-bi,' 'MOUNIAI.N IITL 3 ) : framineaniet anen , ‘aszrustee, anc;

as Beneficiery, Civnnowreee

PR 2y .- WITNESSETH: . :
. Grantor ‘iirevocgbl grants, bargains, sells and conveys to trustee in. trust, with power of sale, the property
Klamath @ oo '?ot}nf}},‘btegon, described as; . L e - S

» NORTH KLAMATH FALLS ADDITION to the City of Klamath Falls, according -
at hereof on file in the office of the thn\ty‘ Clerk of Klamath :

RS UNET BRI TR

| Klamath County Tax Aocount, #3609-02985-08400.

together with all and singulor the tenemonts, hereditaments end appurtenances and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profirs thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said réal estate, o D e e T A e Co C ' b
v “FOR: TEE PURPOSE: OF SECURING:PERF

TEN THOUSAND AND' NO,/100 ..

ORMANCE of each agreemont of grantor herein contained and payment of the

...Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payable to bsieticiary or order and mads by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ......... per. terms. of. Note. , 19,

The date of maturity of the debt securod by 'this instrument'is the . ate, stated above,. on which the final installment of said note
becomes due and payable. ST R e

To protect the security of this trus' deed, grantor agrees: . 3 - .
1. To protect, preserve and erty in good condition &ranting any easement or creating any restriction thereon; (c) Join in any
and -repair;~ not 1o ‘remove- or demolish - ~bui “or i ;e 4uubordmatran'or'other'a_gr:ement affecting this deed or ‘the “lien or charge
‘not to’ cOmmit or permit any waste of said property’, thereol; (d) reconvey, without warranty, all or any part of
" 2. To complete .or:restore - promptly. anc' in #ood and workmanlike . grantee in any reconveyance rnay be descnlged as the “person or persons
manner any building ‘or “imiptovement which may .be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
,g[e!hoyed;fher‘eon, and pay when due all costs incu-red therefor. be qoncluswe_ proof of the truthtulness thereof. Trustee’s fees for any of the
i, 3. Ta comply with all laws, ordinances, rsgulutions, covenants, condi- - services mentioned in this paragraph shall be not less than §5,
tions-and restrictions allecting said property; it tle beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join._ in ing-such’ £i; ing-stete: -pursuent to the Uniform Cominer- time without rnotice, either in person, by agent or by a receiver to be ap-
cinl- Code as the' beneliciary may require and to 'pay . for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ' offices, as well as the cort of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by, liling olticers o searching agencies .as may le deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benaliciary, i e FERE ssues and prolits, including those d, and apply the same,
5 4. To provide and tis ly intain ir on the: building: loss costs and expenses of operation and collection, wnciuding reasonable attor.
= now or herealter erected on the said premises at inst loss or damage by ftire ney’s fees upon any indebtedness secured hereby, and in such order n3 bene-
“~and such other_hazards as tiq‘ﬂT iciary ma 55171 time time require, in liciary may determine.
“an amount: not ‘less than §.. 11 L lﬂsuf. a e..vafue..., written. in 11, The entering upon and taking possession of said property, the
com ies ble to .the'b eliciary, with Josy ayable to- the latter; oll . collection of such rents,” issues and prolits, or the proceeds of lire and other
policies ‘of -insurance shall-be delivered to the ber eficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the geantor. shall inil-for any rexson fo procure any such insurance and .to . property, and the-application or release thereof as aforesaid, shail not cure or
deliver said ‘policies fo'the bencticiary at least fiften days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter. placed “on said buildings, pursuant to such notice.
the beneliciary -may. procure the same at grantor's crpense. The . amount - U120 Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may he applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and i1 such order as beneliciary  wscance with respect to such payment and/or performance, the beneliciary may
may determine, or at option of bencliciary’ the entire ount so collected, or  gocmce " sums secured huegy immediately due and payable. In such an
any. part. thereol, miay be released fo_grantor, Such applization or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not ‘cure or ‘waive any delault or notice of detault Jereunder or invalidate #NY  in equity as a martdage or direct the frustee to loreclose this tr
act done pursuant fo such notice. N " advertisement and sale, or may direct the frustee to pursue any other right or
To keep raid premiscs Irce from canstevction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
©%)_assessments and other charges that may be, l‘“’,“d or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
2gainst ‘said property belore any- part of such tades, asfessments and other the trustee shall execute and cause to be recorded his written notice of default
chardes become past due.or delinquent- and prompily ‘deliver receipts ‘therelor : o i i ;i tisfy the obligation
to beneliciary; should the. frantor. fail to make payment of.any. taxes, assess. wha i i place of sale, give
ments, ‘Insurance’ premiutns, liens or other charges, payctle by. grantor, jeither © poica thereof as then required by law and proceed fo foreclose this trust deed
by direct 'paymenl"ori by . providing bene{:c:ary‘_lnf funds - with which to in the manner provided in ORS §6.735 to 86.795.
m"'k““’"d"p"y"""r":‘b'"'l.'c'"f"'m"y' at its option, smwke ‘paymient thereof, 13.” Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate sct forth.in the note:secured - and.at any time prior fo 5 days belore the date the trustee conducts the
hereby, together with the obligations described in Faragraphs 6 and 7 of this the grantor or ‘any"other per. ivi 753, wizy
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It the de H i when
trust deed, without waiver of any rights arising hom breach o( any of the sums secured by the frust deed,
ments, with inter:st &3 aloresaid, the prop- ‘entire’ armount d{u at the ‘time of th
) - he grantor, ‘shell be bound to the  pof then be due had no delault occurred. Any other delault that is capable of
. they are bound lor the paymen! ol rthe obligation herein being cured may be cured by tendering the perlormance required
described, and all such payments shall be immediat oy’ dueand payable with- obligation or trust- deed. In any case, in addition to curing the
out. rotice; and the nonpayment thercot shal!, at the option-of the beneticiary, defaults, the :person ‘eftecting “the cu; i
render all sums secured by this trust: deed immediately due and payable and and .expenses: actually .incurred in e
constitute a breach ol this trust deed. L ‘. . -together witz. .irustec’s and attorney’,
6. To pay all costs, leeshand expens;s of Ay tn;:st":ncludmg the cos‘; by law. Be v
of title search as well as the ot er costs and expentes of the frustes incurre . N
in connection with, or in_enforcing this obligation ard tr ustee's. and attorney 5. place dles‘tétgz‘t’::l":x’:“;h?em&::ln:ee ?2? ”salﬁ ﬁ:]xilhzn r‘;’:e d::“::izha‘s.:ilée sf.;ﬁer::g
fees actually -incurred. PRI B o o . be postponed as provided By law. The trustee may sell said property either
7.:To ‘appear. in and defend; any.-ac or, ‘proceeding purgorting. fo . in one parcel or in:separate parcels and shall sell the parcel or parcels at
he secur 4 lary.or trustee; and.in any suit, | i i sbidder-for cash, payable at the .time of sale. Trustee
slee risy appsar, including 0 : i in form as required b eying
a'l .costs and expenses, in- express or im-
ristee’s attorney’s lees; the 1i : H onclusive prool
raph 7 in all cases shall be 3 , excluding the trustee, but including
ppeal from any judgment or the grantor and beneliciary, may purchase at the sale.
ari, fo pay such sum 23 the ap- 15. VWhen trustes sells pursuant to the powers provided herein, trusice
pellate court shall adjudge rcasonable as the ‘beneliciary's or trustee’s attor- shall apply the proceeds of safe to payment o;x:(” the expenses of sale, in-
ney’s fees on such appenl. cluding the compensation of the frustee and a reasonable charge 3y frustee’s
: aftorney, (2) to the obligetion secured by the trust deed, 133 ra a2t persons

It is mutualiy agreed that.. Y having recorded liens subsequent to the inferest of the frustee in rhe trust
8. In the even? that any portion or all of sai ] property shall be taken  doed as their interests may appear in the order O their pricrity and (4) the
under the right of emi dc or di ,Seneliciary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payably surplus. B
as conpensation lor such taking, which are in excesn of the amount required 16. Bencficiary may irom time to time appoint & successor or succes-
to pay all reasonable <osts, expenses .and attorney’s le.et_ neceaumly_ paid or s0rs 10 any trustee named herein or to an trustee inted here-
incurred by grantor in such proceedings, shall be paid  to beneficiary and under.” Upon such appointment, and without conveyance to the successor
applied by'it lirst upon any remsonablo costs and cxpenses and attorney’s lees,  trustee, the latter sholt hn vested with all title, powers and duties conferred
th in the trial and appéllate courts, ily piid cr incurred by bene. upan any trustee herein named or appointed hereunder. Each such appointment
ticiary in such progeedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and ‘4rantor; agrees, ac:-its ‘own .experise, ;2o take! such ‘actions’ which, ‘when' recorded ' in the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the -property is sit 1, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

. At any time and from time to time upon writien request of bene- 17. Trustee accepts this trust when this deed, duly executed and
lticiary, payment of its fees and presentation of this.deed and the note for iged is made 2 public record as rovided by law. Trustee is not
endorsement (in case of full Teconveyances, for canceliation), without atfecting obligated fo notify any party hereto of penzjl?ng sale under any other deed of
the ‘liability of any person for the payment ol the iidebiedness, trustee may . trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the xm%king of any map_or plat of said progerty; (b) join in:  shall be a, 'y unle!ss such action or proceeding is brought by trustee.

A I NS R T - - LIy A Thites bt R TLUNE SR S S Frant EE S, SRR v SR :

NOTE: : The' Trust Deed ‘Act- provides that! the “frustes” hare tndes must. ke either an’ dnb}nef,‘*\}ih‘o;:s'oniuc}ivéi;n‘embe'r “of ‘the  Oregon 'State Bar, o 'bark, 't'r'{:st.compcny
or savings ‘and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real
property of this state, . its xubsidiurie_s, aoffiliates, agents ¢+ branches, the United Statos or any agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585,
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'Thzs deed’ apphes to, eres to the' bsneﬂ.

personal represertatives, successors and assi §ns.

sscured: hereby, vrhether or.not.named. as & bemrf:cmry\ herein.
amI fhe

gender’ mcludes the Iemmme ana rhe neutar,

IN WIZ‘NESS WHEREOF sard

* IMPORTANT NO'I‘ICE' Dclon, by ﬂlnlng ouf, whi _h¢4

grantor warrants that the proceeds of the lcan re,
pnmanly ior grantor 's.personal, tamily. or house,

rzung under ‘him, that heis'1
S akvalr"d” ’urletﬂzcumb'etea txtle thereto e}'cept ‘

presented by the above d’escrtbed note ‘and this trust deed are:
hold purposes (see Important Notice below)

A,

K-

devisees, administrators, sxecutors,
including pIedgee, of the contract
context so requires, the' masculine

of and binds all parhes hereta, their heirs, legatees,
The term beneficiary shall mean the holder and owner,
In construmg this deed and Whenever the
Tud, the plural.

number i

grantor has hereunto se '

hand the day and year first above written.

;r wum:my (a) or (b) is

not af ) is app
ds such word ls,dxﬂnad inthe Tnnh -in-lending | A¢i
bonof::!ary ‘MUST. :omply with’ !ho Act ‘and Regulatio
- for this.p N
i complianeo ‘with h

. qulnd disregord

hove is'a :o:porullon. L
c awlo ).

Foim Ne¢. 1319, or oqulvclcm

,/,/
ey % ACCEN
ﬁ@% ﬁiﬁ

AI.LEN

| Y is a'craditor
ind Rogulation Z,. the
on, by. making raquired

this noﬁ:a.

- STATE OF OREGON,

)

Nofury Pubhc Ior Oregon

(SEAL)

My commnssron expzres .

V' The underargned B ‘rha ledsl owner and{h
trust deed have beert: tully paxd and satisfied,:
s;rd trust deed or pursuant to utatule,

DAz‘ED:

to cencel all evid
)

'Trustue )

o'der of all mdebtccness secured by. the.foregoing frust deed. All sums.secured. by said
ou hereby are dn'ec;ed on: paymcnt to you of‘any sums owing to you under ths terms of
] oi ed by said trust deed (whick are delivered to you

ttés demgnated by tha terms of said trust deed the

De no? leso or dustrey this Trust Daed OR THE NOTE
X5 EA YT sann

Beneticiary -

before

which It socures. Both raust be dolivared to tha trustee for y will be made.

STATE OF OREGON, }ss

I cerbfy that tﬂe Wu‘tun instrument

' was reoewed for record on the . 14th. day

o e NQN ,19:89,,

at 3230 o'clock B.M,, and recorded

~in book/reel/volume No.

- page 22032 .. or asfee/file/instru-
ment/mrcmhlm/receptxon No..

Record of Mortgages of said-County. -....

: - Witness my hand and . seal of

, County affixed.

RN SRR S
SPACE RESERVED
EOR
RECORDER'S USE -

'MOUNTAI.»TITLE COMPAKY OF
KLAMA£§ COUNTY




