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 “THIS DEED OF TRUST SECURES FUTURE ADVANCES

By -this ,liécd of Trusl.;ihe,undgésigned .Grantor .(all, if {mor§ than oip‘é) t‘é)r (hé:purpostof scéuring the payment of a Promissory Note of even date in the

principal bum ov 8 3 L ?;_Q_S_,A_mem Grantor to Eeneliciary. nn}ned nbovve‘herebAy grants, sellsy conveys-and warrants to Trustee in trust, with power of sale,
= P L e AT w . . AN :

the following described property situated in the State of Q:egon, County.of _ KLAMATH .

PR

Lot 4, Block 29, FIFTH ADDITION TO KLAMATH RIVER ACRES,
in the County:of Klamath, State of Oregon.

=2 Together with all buildings and improvements.now’ or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
.. R air-conditioning equipment used in connection thercwith, ali of which,: for-the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described. all of which is referred to hereinafter as th: “premises’™. e i

S.!:’The above described real property is not. ct tly used for jcultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land. and premises, with ‘all the rights, ﬁrivileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, su and assi upon the trusts and for the uses and purposes following, and none other.

Griantor nlso assigns to Beneficiary all rents, issues ¢ 'mjl profits of s'aid“pyém@s_e‘sf; késerv‘gné the right to cpl\éét and use the same with ‘or without taking possession
of the premises. during continuance of default hereundet, and ‘during‘éontinuqnce of s{tichvd'efault authorizing Beneficiary to enter upon said premises and/or to
collect and enforce -the samé withoiit regard to adequacy of any ‘security”forthe indebtedness hereby secured by any lawful means. )

FOR T_}!EJ’URPOSE OF SECURING: (1) Performiance of each ap‘Eeme_ntvol Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with the terms and conditions of the abuve ‘mentioned Promissory iNote executed by the Grantor in favor of the Beneficiary.
yefervnce ‘to which is hifeby made, until paid in’ full'at or before maturity, or as ex tended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loared by Beneficiary to Grantor in connection with any renewal or refinancing,bui the Beneficiary shall not be
obligated to make any ﬁddigi.gnaj loan(s)in hi:ny axiid;in,t:’({)i’rhe, payment of any money that may be advanced by the Beneficiary to Grantor or.to third parties,

with interest thereon at'the agreed rate, where any si ch sCvances are mvade to 'br:otec_t_‘the security or in'accordance with the covenants of this Deed of Trust.

_Al payme;:félrhaﬁe by Grantor(s) on the obligation ecured by this Deed ol-ﬁ‘mst‘khgu be applied in the following order:

< FIRST: To the payment-of taxes and assessm é_n’t§ that may be lévied'und assesséd against said premises, insurance premiums, repairs, and all other charges

and expenses agreed to be paid by the Grantor(s). . :
SECOND: To the payment of the interest due on caid loan,

THIRD: To'the payment of principal.. """ "7 s

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire

" and suck other ities as the Beneficiary. may saecify,.up to;the full velue of all improvements for the protection of Beneficiary-in“such manner, in‘such.
amounts.: and in such companies as Beneficiary rnay from time to -timne approve, and to keep the- policies therefor, properly éndé}séd.,,,on deposit:y\;ithf;
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not,-or to'the =
restoration of said improvements. Such lication by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2§ To pay when due a]l,taxes.
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue agdinst the above described premises, or any part the)‘ggf. or upon, the dbbv.
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by -
law for the first interest or penalty to accrue therean, the official receipt of the proper officer showing payment of all such taxes and ;:{ss.essgnents. (&3] lnlhg
event. of default by Grantor(s) under Paragraphs 1-or 2 above, Beneficiary, atits option (whether electing to declare the whole indebtedngs‘;secdred’hejcl;y due
and . collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all-sg'id laxe€s, tiens and
assessments without determining the validity thercof; and (¢) such disbursements shall be added to the unpaid balance of the obligation securéd by this Deed of
Trust and shall bear interest from the date of paym :nt at the agreed rate. (4) To keep-the buildings'and other improvements now existing or hereafter erected in
good condition and repair, not to commit or sufferiany waste or any use of said premisvesicon"tfary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to jjermit. Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to cumplete
within; one hundred eighty days or restore. promptiy and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay. when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby
in ful‘l compliance with the terms of said Promissory Note and .this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion’ thereof, may be extended or renewed, and iny portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any purson for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness.then renining unpaid, and no change in the owr hip of said i shall rel reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law{ul right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon .default in the performance cf any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action, or proceeding .be filed .in any court to enforce any lien on,. claim _apainst or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on’the application of the Beneficiary ,or assignee, or ary other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may cxecute or cause Trustee to ‘execute a written Notice of Default and of Election, To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such.notice for record in each vounty wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee. the Promissory Note and all documents esidericing expenditures secured héreby, whereupon Trustee shall fix the time wnd place of sale and give notice
thgreof‘ as required by law. . . . o
(2) Whenever all.or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,

. assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest -
in the trust property, or any part of it, any Ben eficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record 6=

: the' property. at any. time prior to'the time and date set by the Trustee for the Trustee's sale if the power of sale therein is to be exercised, may pay to the
Beneficiary or his-successor in interest, respectively, the entire amount then duc under the'terms of the Trust Deed and the obligation secured thereby (in-
cluding ‘costs and expenses actually incurred in erforcing the terms of Lhe ‘obligatidns und Trustbe's and Attorney’s fees actually incurred if allowed by law)
other than such portion of. the:principat as would not then be due'h;d no-default occurred, and thereby cure the default. After payment of this amount, all
prbqeedings had or instituted to foreclose the Trust Dacd shall be dismissed or: discontinued,: and the obligations and Trust Deed shall be reinstated and shall

nain’in force the same as if no acceleration had occurred. '

3y Alicr the 1;ip ey;d_f_ ;uch time as ﬁ}ay then be i--gqirpd by law: followiny; the recardation of said Notice of Default, and Notice of Default and Notice of Sale
having been._given as then required by law, Truster, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Nobtice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems xpedient, postpone the same f{rom time to timg until it shall be completed and, in every such case, notice of
postponement shall'be’ given by public’ declaration ‘thesecof by such person at'the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one¢ day beyond . the day designated ir: the . Notice of Sale, natice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall e;ecpte,and deliver, to the purchaser. its Deed, conveying said. property so sold, but without any covenant of warranty, express or implied. The recitals in the

Deed of any matters ot facts shall be conclusive, proof of the truthfulness shereof, Any person; including Beneficizry, may bid at the sale., -

Trustee shall‘apply the proceeds of the sale to pajmerit of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attorney’s fees; (2) cost of any evicence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby: and (4) the remainder, if anr, to the person or -persgas legally. entitled thereto, or the Trustee. in its discretion, may deposit the batance of
such proceeds with the County Clerk of the Count: in which the sale took place. ’ 5
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nE | €ord in'thé office of the'Couinty. Recorder of each ¢ounty’ in which saj property or.
Athe time, the substitution. js ) iled: for record, the new Truslceishan,»succecd to all the Powers,
ny, successo Trugf €¢.:Each. sich substitution shall be executed and acknowledged, and notice.

A Tmstee‘shil! recoht"ey to said Trustor(s) the :'xbove-described Premises according to |

. uld said property or any part.the. t ‘uikex‘x‘ 'b'y xe};sori of any pu):g‘l’ic impruvcmerrnror ébndemnation pmcreeding.;Beneficiary shall be entitleq vLo al}
: ,pompgnsation,,awa;ds. and. other. paym tsor; relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of -the
obligation secured by thig Deed of Trust,’ ’ ) .
‘(‘8) Should ;Tru;stor Eeu, con_vby. tr}a‘ns:féi or 'dx'.‘srrose of, or fufther encumber sajd Property, or any part thereof, without the written consent of Beneficiary being
"~ first had and obtained, then Eeneficiary shall have the right, at its aption, to declase all sums secured ‘hereby forthwith due and payable, [ s

{9 Notwithstinding anything in this Deed of ‘Trusi of the Promissory Note secured hereby to the contrary, neither this Deeg of Trust nor said Promissory Note

;% shall be deeméd to impose on the Grantor(:;) any obligation of payménl. ‘except to the extent that the same may be legally enforceable; and any. provision to the
icontrary shaly p_e of no force or effect, = T S S IR . oo

., {10)All.-Grantors shall be jointly and severaily liable for fulfillmen

: shall-inure to and be. binding upon the: heirs, exrecutors, adminis ra ors,

in this Deed 9{ Tru;t of the singular shall be construed as plural where appropriate,

(11) Invalidity ¢r unenforceability of any previsions hercin 'shall not.

”'I“tust, diil» 'evxpu:uted:” g d, is Y ] ic’ . ided by fa x stee is ﬁui_oﬁligaiejd
.any, ‘ogherpeeq of Trust 1, a3 U ceeding ich -Beneficiary, or Trustee shallbe'a

Nﬂ‘tiyv:ek of Default and of any Nniice of: Sale hereunder he mailed-to

B nc‘lmounxgle:dqu the foregoing inatrument to.be, ..o, | 1ES 2 i voluntiyy act and deed..

! Béfore me:

¢

1o "r:nustE:f .

and you are requestea, on‘bavment 'to-you of an7 st Vou inder the te; 156 said De of Trust, to cancel all evid of indebted
‘said Doéd of Trust, delivered 0" You' -herewith iy arranty; o ! ] ated by the terms
:held by you under the name, ... - ; fial e : Hon e

1. The undersigriad is the legal ownier dng .‘: 'indebtedriess g6 -by! thif Deed'¢ t. All sims secured by said Deed of Trust have been paid,

Do not {oca or. dostroy, This Deod o7 Trust must ba dof
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