ﬁepar{me_n of Veterans™ Affairs |1

M~ 9005,
ASSUMPTION AGREEMENT

'Loan Number j R :
DATE:  __ Octcher 20, 1989
| PARTIES:  Tam B Pervy, dr 5 leslis G Martin -

BUYER

SELLER

My

The State of Oregon By And Through The Director Of Veterans® Affairs LENDER

Until a change is requested, all tax siatements are to be sontto:  Tom R. Perrv. Jr

(TaxAccountno (34T867-F____ ~ Name of B:ryor
: : 3015 Hamedale Road

THE PARTIES STATE THAT: Malling Address

1. Seller awes Lender the debt shovm by: _Klamath Falls, OR 97601
. ‘ . : : City State - Zip

(@) Aote inthe sumof $. 38,9 50 200 dated . ADril 6 - 18.79__, which note is secured by amortgage of tha same -

39 KOU I

[
i

¥

date, and recordodin the officeiof tha county recording officer of _Klamath : county, Oragon, inVatama/ResifBook _M=79 ____ -

and page 7691 — on_ April 9 1979

(b) Aroteinthesumof$____ _dated._____ - 19 which note is secured by a Trust Deed of the same °

date and recorded in the cifice of tho county recording officer of county, Oregon, in Volume/Res|/Book

19

: }L(c)»’ﬁﬁb\t‘e’lnﬂiesumbfL Y KRR SR IR ‘ which note is securad by a Security Agreement of
- the samé date. g : T : '

* (d) and further shown by

In this agfeernent the items mentionec!in (a), (b), (c), and (d) will ba called *'security document"” from here on.

- 2. Seller has sold and conveyed (of,is 'about‘to sall and convay) to Buyer, ell,ora pohion. of the property described in the security document. Both
Seller and Buyer have asked Lender t) relcase Seller from further liability under or on account of the security document. The property being soid by

- Sellerand bought by Buyer is specificiilly describad as follows:

- The West 171 fect of 'Ir,icﬁt #2, n\mﬂpmmmcz TRACTS, in the County of Klamath, State of

508-M (7-89) - Pag 1013
<] o




ECTION 1. UNPAID BALANCE OF S£CUN:D OELIGATION s

“The unpaid bélancé on the oan baing as sumed is $:34,390.90 ' | .iof October 6

SECTION 2., RELEASE FROM LIABILITY
- .Seller is hereby released frqm further llat»llity unadsr or on accodint of the security document.

SECTION 3. " ASSUMPTIOl OF LIABILITY

. Exqap{ as spéciﬁcally changed by this Ag reemeﬁt. Buyer agrees to pay the dabt shown by the security document. Buyer agrees to performn ail of the
obligations provided in the Szcurity documment that were to ba performed by Seller when the security document was exacuted. Buyer agress tc parform
those obligations at the time, in the mannar, arc in all respects as are provided in the security document. Buyer agrees to be bound by ail of the terms of
such securitv document. N

SECTION 4. INTEREST RATE AND PAYIMENTS

Theinterestrate is _variahle _(incicate whether variablo or fixed) and willbe_10_75 _ percent per annum. If this is a variable interestrate
foan, the Landor can periodically change the intarest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

‘The initial prini:ipal and interast payments on the loan are §___357 : to be paid monthly. (The payment will change if interest rate is
variable and tha interest rate changes.) = . : :

The payments on the loan being assumed by tkis agreement may be pericdicaily adjusted by Lender to an amount that will causa the loan 1o be paidin
full on the due date of the last payment. . - : R .

SECTIONS. DUE ON SALE

- Except for a sale or transfer 1o the original borrower, the surviving spouse, unremarried former Spousae, surviving child or stepchild of the original
Eorrower, or to a veteran eligible for a loer: under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property
raferred to in ORS 407.275 (2) Is permitted ufter July 20, 1983. In the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may lsecome immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVEES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statuts, the Buyer shall maintain—with Lender—
raserves for payment of taxes, assessmen's, ard insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthiy
payments of a sum estimated by Lender to he sufficient to produca, at least 15 days before due, amounts at least equal to the taxes and assessments
tobepaid. The amount of such monthly pay nent would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for ths payment of such taxes, assessments, and insurance premiums. If, 15 days before paymant is dus,
the reserve funds are insufficiont, Buyer shall, upon demand, pay uny deficiency to Lender. The reserve funds shall be held by Lendar as a generat
daposit from Buyar and shall constitute a ron-interest bearing dobt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of tho taxes, assoessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT . )
if the Lender has not received the full amoun:of any payment by tha snd of 30 calendar days after the date itis due, he may impose a late charge to the
Buyer. The amaount of the charge will be not moro than 5 percent o! the overdue payment of principal and interest. The late charge may be charged
only once on any late payment.’ L : ;
SECTIONS. AMORTIZATION :

- The Lender may incraase payments of princi ia! &nd othor payment tarms of the loan when the balance of the loan will noz amortize within the terms of
tho'security document, i T S e
SECTIONS. INTERPRETATION
In this agreement, the singular number inciudss tha plural and the plural number includes the singular, If this agreemant is executed by more than the
parson, firm, or corporation as Buyer, the ob igations of each such parson, firm, or corporation shall be joint and severai,
SECTION 10. . LIMITATIONS

To the full extent permittad by law, Buyer waives ti13 right to plead any statuto of limitations as a defen
mentionad in the security document. Failure 10 extcrcise 2ny of the oM

suver b r\\fﬁ?‘tﬁzwy/ﬂ
TOM

PERR,JR-‘;:]
“,},V.’BUYERK'VZM ' ”/c‘/';fé‘ ALl

LESETE G. MARTIN -
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Personally appeared the above named _Dale F. Shrader and Margaret H. Shradef~~~oe~
and acknowledged the foregoing mstmmem to be his (their) mluntary act and dead. |

" Before me: _M/g AW»—&;«/

Notary Public For Qesgemn '

My Commission Expires: NEVALS

STATE OF OREGON ) ‘
coun-rvop MCUYM) ) ‘%W.émw /Y 19849

Personally appeared the above namet| [\‘)S ZLQ,{ 6 I o 5 Tom 7@ /Lj Mi%\\.jﬂ N \.) lu

and acknowledged the foregoing mstnmenz to be his (their) voluntary act and dém
' » ‘ j » Beforeme Q-/ LA

My Commission Expires: & ’/[o ,»Q 2‘1{‘”}

v

- ;day of (')(*+h&1‘
D|RECT 'OR OF VETERANS' AFFAIRS Lender

mmf\br\w

JOYCE b, EMERsON .
ACCOUNTS SERVICES LEADWORKER ' .

iivisy

STATE OF OREGON
counTy oF ___Marion - ) _ 19.89

Parsonally appeared the above namod —— ; : Biy

Ifgyce»—D.—Ezws
and, being duly sworn, did say thathe {she)is dithorized to sign the forego!ng instrument on behalf of the Dlrector of\laferans A_ﬁaxrs. 4nd théj,}\is (her}
signature was his (her) voluntary act a nd deed. . :

Beforems: - -

My Commission

FOR COUNTY RECORDING INFORMATION ONLY
: STATE OF OREGON COUNTY OF KLAMATH: -  ss.

Filed for record at request of ' Mountain Tltle Co. - the 14th day
of .. Nov. A D 19_89 _at Y 17 _oclock ___P_M., and duly recorded in Vol. ___M89
R Rk o Mgrtgaag_s D .on Page 22056
R e L [ "Evelyn Biehn .. County Clerk
'$18.00 . :‘ S S v f : By. .

>
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