Mountain Title

brader..s&. Margaret_H. Shrader. hushand. and.wife

Company..of Klamath

1989,
right

. . bétﬁfeen
CQEmon.,...

-County..

WITNESSETH:
sells and conveys to trustee in trust, with power of sale,
-County, Oregon, described as: Lo

or irrevocably grants, bargains,

T

tqgethe;:with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE :OF».SECURIN ;
Four th h d

sum of.

Issues and profits there

the property

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
! and

ol and all fixtures now or herealter attached to or used in connec-
.agreement of grantor hsrein contained and payment of the

Fhkdkkddkdokkok ek kk

TARTRRETINN Ak hhkhdk

,tbol)ars,. with intsrest therson according to
i or I ade ‘by. grantor,
<8.per.terms. of note 19.
by this instrument is
the event the within described propert

pavable to.benefici:

not sooner. paid, - to be due and payable -... G
The date of maturity of the debt seciired
es due and payable, In

» conveyed, assigned or alienated by the

drantor without' Zirst

herein, shall become immediately due and payablo;

To_protect the Security of this trust deed, grantor agrees: - -

1. To protect, preserve intain said oroperty in good condition
and repair; not to ro ish any building or i
not. to commit or_permit.any. waste of -said. propesty.. . . .

2. To complete b
manner any buildingd or
destroyed thereon, and pay when due all costs

V723, To comply with all Jaws, ordinances, regulations,

tions and restrictions atlecting said property; if - the
Join ‘in ing such #i ing stat, s
cial Code as the beneliciary may require and to t
proper public oltice or offices, ns well as the cost
by ‘filing officers or searching agencies as may - bo
beneliciary. e - .

4. To provide and continuously maintain itsurance on the buildings
now or hereafter ‘erected on-the said -premises ‘againit’ losqor damage by fire
and such other hazards as the. beneficiar ay frony fine to time require, in
an.amount not less .than §..... uraf)fevalue, written-in

ies " ncce ble to the b ¥, with loss sayable fo the latter; all
policies of’ insurance shall. be delivered to " the- benel'ciary: as'soon as insured;
il the grantor skall lail .or any reason fo procure aay such insurance and to
delivér said policies to the .beneficiary at least fifteen days prior to ira-
tion of any policy of insurance now or hereafter placed on said buildings,
the. beneliciary may . procure the same at granfor s expense. The amount
collected ‘under ‘any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of benefici 'y the entire 0 coll 1, or
any port thereol, may be released to grantor. Such ajplication or release shal!
not.cure or waive any delault or notice of default he-euncer or invalidate any
act done pursuant to such notice,

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be fe vied or assessed upon or
against,said.property belore any. part. of such taxer, asiessments and other
charges become past due or delinquent - and promptly ‘deliver receipts therefor
to beneficiary; should the grantor fail fo make paymsé 2 's:
ments, insurance premiums, liens or other chargdes’ pe ‘
by direct - payment ..or by.providing,benalicinry with funds. with- which to;
make. such payment, benefici ,at_its option; malke . payment thereof,
and - the amount so paid, wh ¢ the rate sef 'orth ;

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of

covenants, condi-
bencliziary o requests, (o
o the Uniform Commer-
ay for ‘liling same in the
of all lien searches made
deerned desirable by the

, . immediatel} due. and payable wii
out notice, and the nonpayment thereoi shall, at the option of the beneéficiary,
render all sums ‘secured by this trust deed immediately due and payable‘and '
constitute a breach of this trust deed. . X : Lo o

< To pay all costs, fees and expenses. of this trust . including the. cost
of title search as well as the other cosis and expenses of (he trustee incurred
in conncction with or in enlorcing this obligation. and trustee’s and attorney's
fees actually incurred.. .. - N - R o

appear, including

and expenses, in-

attorney’s fees: the

paragraph 7 in all cases shall be

fixed by the trial court and an appeal from any judgment or

decree of the trial court, grantor further agrees to h sum as the ap-

pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal,

It is mutually egreed that:

8. In the event that any portion or all of said properiy shall be taken
under tho right of i d in or cond i beneliciary shall have the
right, if it so clects, to require that all or any portion of tie monies payable
as compensation for such taking, which are in excess ot the amount required
to pay &all reasonable costs, expenses and attorney’s lies recessarily paid or
incurred by drantor in such proceedings, shall be paid ts benelicr'ar‘y and
applied by it first upon any reasonable costs and expenies and atlorney’s fees,
both in the trial and appellate ccurta.k n'ecessarily'pnid or Encurred’bly b’ene-

4 1 1 e i

.. legally entitled thereto,”

' insurance policies or compénsation or awards for
. property,

* ‘together
ib,

be’ postponed -as pravided by law. The trustee

the terms of a promissory
the tinal payment of principal and interest hereot, if

iy . . .
the date, stated above, on which the final installment of said note
» Or any part thereof, or any interest therein is sold, agreed to be

having obfained the written consent or approval of the beneficiary,

the maturity dates expressed therein, or

dranting any easement
subordination or other
. I; (d) reconyey,
grantée in any reconveyance may

or creating any restriction thereon; (c) join in any
agreement atlecting this deed or the lien or charge
without warranty, all or any part of the property. The
be described as the “person or persons
and the recitals therein of any matters or facts shall
he truthiulness t, =tee’s fees Jor any of the
i paragraph shall be not less than $5.

A 10. Upon ‘any delault by grantor hereunder,

time without notice, either in person, by agent or

pointed by a Court, and without regar.

the indebtedness hereby secured, enter

erty or. any part thercol, i

ney’s fees upon any ind
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
i any taking or damage of the
and the application or release thereof as aloresaid, shall not cure or
waiveany default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

Payment of any indebtedness secured

time being of the

the beneliciary may

ayable. In such an

event the beneficiary at his y proceed to lorecluse. this trust deed

in equity as a mortdage or direct the trustee to foreciose this trust deed by

advertisement and sale, or may direct the trustee fo pursue any other right or

either at law or in equity, which the beneliciary may have. In the event

the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or

the trustee shall execute and cause to be recorded his written notice of delault

and his election to sell .the said described real property to satisly the obligation

secured hereby wheroupon the trustee shall fix the time and place of sale, give

notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 6.735 to 86.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the ‘trustee conducts the
sale, the grantor or any other person 50 privileged by ORS §6.753, may cure
the default or defaults. If the default consists of a tailure to pay, when due,
sums secured by the frust deed, the default may be cured bx
.entire amount due at the time of the cure other than such portion as would
not ‘then be due had no detault occurred. Any other default that js capable of
being cured may be cured by tendering the performance required under the
obligation or'trust deed. In any case, in addition to curing the detault or
defaults, . the person eflecting the cure shall pay to the beneficiary all costs
and expenses: actually incurred in enlorcing the obligation of the trust deed

with trustse’s and attorney’s fees not exceeding the amounts provided

law, . : : i f
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale or the time to which said sale may
may sell said property either
te' parcels and shall ‘sell the parcel or parcels at

s, Payable at the time of sgle. Trustee

tver to the purchaser. its deed in form as required by law conveying

operty so sold, but without any covenant or warranty, express or ime

. The recitaly in the deed of any matters of lact shall be conclusive proof

of the truthlulness thereat. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

When trustee sells pursuant to the powers provided herein, frustee
he proceeds of sale to payment of (1) the cxpenses of sale, in-
compenzation of the trustee and a reasonable charge by trustee's

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded “liens sub to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the #rantor or to his successor in interest entitled to such

in one parcel or in separa

. surplus.

16, Beneliciary may {rom appoint a successor or succes-
%0rs to any ftrustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and subotitoss

time to time
3

ticiary ‘in such pr 48, and the pon th, L
3ecured. hereby; and, grantor agrees, at its own expenze. to take such actions
and - execute such instrurncnts as shall be necessary'in’ obtaining such - com-
pensation, promptly upon beneficiary’s request,

9. At any time and irom time to time upon wiitten request of bene-
ticiary, payment of its ises and presentation of this dsed and the note for
endorsement (in case of tull reconveyances, for cancellation), without aflecting
the lg'abilkityvol,any person for the payment of:the. indebtednsss, trustee may
(a) consent fo the making of any map or plat of said’ property; (b) join in

shall be made by written instrument execured by beneticiary,
ds of the county or counties in
usive proof of proper appointment

successor trustee.
Trustee accepts this trust

when this deed, duly executed and
is made a public record i .

Trustee is not
other deed of
trust"or ‘of any action or proceeding in beneficiary or trustee
shall be 'a party unless such action or proceeding is brought by trastee.

NOTE: The Trust, Deed Act provides. that the trustee. hereunder m
or savings and loan -assotiation: authorized * to ~do - Usiness unde: the laws ‘of Orego
property of ‘this state, its subsidiaries, affilictes,

ust. be, either. an oftorney, . who. isAcri,‘,om'
A
agents or branchas, ‘the United States

. g bank._frv,sr,-compcny
or:the'‘United " State itle i zed 1o -insure title to real
Qn escrow agent ficensed under ORS 696,505 10 694.585.




: tor. covenants. and agt # engftocxary and; those ¢ laiming under him," tha ‘he__ts aw-
fuIIy -seized" ~mhee~sxmple of satd desc 'tbed eai«ptopert;; and has~a ’valxd unencumbeted tttle theteto»e}scept««'»w 1

o . D o Co L
The grantor warrants that the proceods of 'the loan repressnted by the abova descnbed note and this trust deed are:
(a)¥ primarily for drantor’s personal, farnily or household purposes’ ‘(see:Important Natice below),
: m

¥

T. hxs deed apphes to, inures to the ;denetit ol and bmds all parties hereto, their heirs, Iegatees, devisees, administrators, executors,
personal repr ves; ors and asuigns. The term beneliciary shall'mean:the. holder and owner, including’ pledgee, of the contract
secured hereby, Whether ‘or rio¢ named as & beneticiary herein. In construmg this deed and Whenever the context so requires, the masculme
the. “and the neute & and the si ; las number includ the plural. R -

IN Wl TNESS WHEREOF saxd gtantor has theunto set hxs hand the day and year first above Wntten. '

——
* IMPORTANT NO‘HCE. ele!e, by hnlng ou! whuh wer warrcm'y (a) or [b) is
not app it warranty: *a) s lhe beneficidry.is o craditor
as such word “in h-m—l.sndlng it and . Regulation Z, the
b’)mf' ciary. MUST« comply wnlh-"he Act! undihgul:hon by: making rocuired
; for ‘use Stevans:Ne form: No. 1319, or eqviv:!en!.
d fhis no!ko.

(ll 'bo llgmr bove.is a :orporanan, N
'3} ﬂn 'nrm of. ud:nowlcdgemenl n;pomo ).

Notary Pubhc Ior Oregon -

My conimission equres

.- REQUEST TOR FULL RECONVEYANCE
Yo bl vud nnl) when obllgullcm huvt bnn paid.

The undersxgned is :he Iegal ownar and holder of ulI mdebtedness secured by fhe foregomg trust deed. All sums secured by said
; f,trust deed have been. fully paid and sat istied, You hereby ars directed, on payment to you. of any sums owing to you under. the terms of
: saxd trust deed or purm at u 1 all ewden.cs of. mdebtednoss -secured > by said trust deed (which are delxvered to you

: said trust de , X . to the partxes desxgnaied by the terms £ said.trust deed the

Beneliciary

Do ns; lose or destroy lhfs Ttﬁst Dnd‘oyl )Ifl! MOTYE which it n:urn{ Both must be doliverad to the !nuhihr incellation botore ¥y will be mode.”

3 ‘:TRUST DEED .  STATEOF OREGON, }ss
5 (FoRM Ne. 881) , i .. Countyof.. Klamath )
.!Y!V‘N'}-Nl‘. tAW puB, COi. 'ONTLAND ON‘ I L ‘ ;' A ‘-: 'u" - "‘ I certtfy that the w,th,n Iﬂstmmeﬂt
& 71 : “i¢.4ys received for record or the. 14th.day
of : NaX..... 19..89,
at- 4317 o'clock B.M., and recorded
-SPACE 'RESERVED ‘ in boo.\/tee:/vo!um No....mi%..... on
Shrad FOR : 22059. ... or as lee/lee/mstru-
nsconnsa s uss' T ment/mxcrofxlm/receptxon No.... A 8.8.0...,

' R Record of Mortgages of said County.” . -
© 7 Witness my hand and seal oi

County affxxed

.A,Eomixdnryf )

N O » )
EVE.‘J“ B:Lﬁ Al County...ClerL...

Mounta:m T1t1e Compan' ’ SR R NAME

Klamathwéils, OR 97%01 Fee . N 3’9“““‘4“““ ; * «»""{’7:




