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L oosnTHIS ;,TRU;S’TD'EED;‘n;;dg this .. l4t; coneday of . NOVember . . ... 089 ; Betivesn
ETANTEY QﬁbAVIéMAND Sfmm" SAVIE, Husband and wite

’jas Grantor, KLAMATH COUNTY FITLE COMPANY . e “ 3 : e as Tttl.'lstée’,":ar:la
JOHN ‘M. HILDUM AND RAE . J. HILDUM,‘husband‘and wife, with‘fullrridhts“*w—~

of “survivorship . S ST :
as Beneficiary, ‘

; , wriwessErH: R
Grantor irrevocably grants, bargains, sells and co_nvéys to trustee in trust, with power of sale, thé p:rope;ty
in KLA%'MATH . reeeee . CoOUREY, Oregon, described as: “ A .

official plat thereof on file in.theé: 6ffice of ‘the = -
{lamiith County, Oregon. ‘ . e e o : ;

: fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

;. now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
.- tion with said real estate. - S

=1 FOR . THE PURPOSE :OF SECURING PERFORMANCE. ot each ‘agreement of grantor herein contained and payment of the

sum.of - FEN  THOUSAND ANI!. NO/100—===r—m—m e e e o

T T T T T LT T T e TIIT T Dollars, with interest thereon according to the terms of a promissory
. note. of even date herewith, payable to: benoiiciary or order and.made. by:grantor, the final payment of principal and interest hereof, if
not sooner paid, fo:be due and payable . at mat-url-ty“ b¢ . ;19 RN
The date of maturity of the debtsecured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the eveni:the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Dy rhe grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due ard payable, = : Tt ’

To protect the security of this trust deed, grantor ‘agrees: - R . L

1. To protect, preserve and maintain. said property in good condition  #rantind any easement or crezting any Jestriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvemnent thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ot said property. - thereol; (d) reconvey, without warranty, all or any part of the property. The
| 2. To complete or restore promptly and in good and workmanlike Rrantec it poconveyance may be described as the “person or persons
manner any” building or’ improvement which rwy be-constructed, damayied or legally entitled thereto,” and the recitals theren of any matters or lacts shall
destroyed thereon, and pay when due all costs i 1curred therelor. be corclusive proof of the truthlulness thereol. Trustec's Ices lor any of the

3. To comply with all laws, ordinances, regulations, covenants. condi.  Setvices mentianed in this paragraph shall be not less than 5.
tions and. restrictions allecting raid property; il the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in é ing such fi ingd. st pu-suant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require ard to pay for liling same in the  pointed by a court, and without redard to the adequacy of any security lor
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as me y be deemed desirable by the erly or any part thereol, in its own name sue or otherwise coilect the rents,
beneliciary. - : tE issues and profits, including those past due and unpaid, and apply the same,

" 4. To_provide afid continuously maintain insurance on the buildings less costs and expenses of operation and collect; including r ble attor-

now or herealler. erected on _the said premises against loss or damage by fire ney's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciag 17 Iromatime to time require, in  liciary may determine.
an amount not less than shlqsuraagfe .value , written in 11. The entering upon and taking possession of said property, the

H le to the fici. H

e y, with loss payable to the latter; all collection of. such rents, issues and profits, or the proceeds of fire and other
policies of insararice: shall' be delivered to the benciiciary as soon as insured; i licies or P ion or awards for any taking or damage of the
if the draptor shall- fail .or_any.reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said.policies to the beneficiary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insuraficc now or hereafter placed on said buildinds, pursuant to such notice.
the, beneficiary . may  procure the same at grantor's expense. The amount .. . iyg Upon 'defauit by grantor in payment of any indebtedness secured
collected ‘under any” fire or other insurance poiicy may be applied by beneli- 4o reby or in his performance of any agreement hereunder, time being ol the
clary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall oy on)yp, beneliciary at his election may procecd to foreclose this frust deed
not.cure or waive any ‘default or notice of default hereunder or invalidate Ny in equity as a mortdage or direct -the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement ‘and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction licns and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be levied or assessed upon Or  the beneficiary elects to foreclose’ by advertisement and sale, the beneficiary or
against said  property - before any part ol sucl: taxes, aesessments and other'  tn, trustea shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts thorefor., and his election 1o sell the said described real property to satisty the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, As3e35- . secured hereby. whereupon the trustee shall fix the time and place of sale, give
ments, “insurance premiums, liens or other chaiges payable by grantor. cither [ SGllC  t Y ve then required by law and proceed to foreclose this trust deed
by direct “paymient or by . providing - beneliciary (with funds - with” which to in the manner provided in ORS 86.735 to 86.795.
make such payment, -beneficiary . may;. at - its vption, make :payment “thereok,: R *13. ‘After the trustee has commenced forcclosure by advertisement and
ond the amount. so_paid, with interest at -the rate set forth in the note secured . gre’ gnd at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust' deed, shall be added to and become a purt of the debt sccured by this the delault or delaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising - from breach of any of the sums secured by the trust deed, the delault tay be cured by paying the
covenants hereol and for such. payments, with ‘nterest, as aloresaid, the prop-. entire amount -due ‘at the time of the.cure other than such portion as would
erty hereinbefors described, as-well “as . the’ gantor, ‘shall be bound to‘the' '/ then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the pay ment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pay shall be. diately”due and’ payablc with- obligation or“trust - deed. In ‘any case, in addition to curing the deiault or
out notice, and _the nonpayment thereof shall, at the option of. the beneficiary, . defaults, the ‘person “eflecting the cure shall pay ‘to the 'beneliciary: all costs
render all “sums ‘secured by this trust deed imniediately duc and payable and . 44 expenses: actuaily . incurred .in enforcing the obligation of the trust deed
constitute'a breach of this trust deed. o R together with trustee’s and attorney's fees_not exceeding the amounts provided
6.. To pay-all costs, fees and expenses of "this trust including ‘the cost ' ' by law. Sy . R : - B
o} title search as well as the other costs and erpenses of the trustee x'ncurre::! 14, Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligaticn ‘and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . ..., S AT SR ritihg to . | De’Postponed.as: provided by law. The trustee may sell said property either
.. To appear_in and defend any. action or. proceeding. purporting o .. in one. parcel .or in meparate parcels.and shall sell the parcel or parcels at
alfect the security. rights or powers of beheficiary. or trustee; and in any suif, ' auction fo the highest ‘bidder for cash, payable at the time of sale. Trustee
action or:proceeding in which the beneliciary ‘of ‘trusles ‘may appear, including t. shall 'deliver 16 the piirchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expensas, in- roperty o .sold, but without any covenant or warranty, express or im-
cluding evidence ol title and ¢he beneliciary’s cr- trustee's attorney’s . fees; the pli he recitals in the deed of any matters of fact shall be conclusive proof
amount - of attorney's fees mentioned in this paiagraph 7°in all cases shall be  bf the truthfulness theréol. Any person, excluding the trustee, but including
fixed by the trial court and in the event. of an apponl from any judgment or the grantor and beneficiary, may purchase at the sale,
decree of the trinl court, grantor further agrees fo pay -such sum as the ap- : 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the Leneliciary's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding rhe)compcnsarion of the .'rus::;e andhn reason;bels ch;rge by ftrustee's
3 . attorne fo the obligation secured by the trust de: [ to all ‘persons
Itis mu“la”y agreed that'. R hnvingy;ﬂgor{icd liens sugsequenl to the y;'nterest of the 'tmst)ee in the trust
8. In the event that any portion or all ol said property shall be taken . deed a3y their interests may appear in the order of their priority and (4) the
under the right of d or di ‘ion, b y aha!l have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so_elects; to require that all or any portion of the monies payable ~ surplus,
a3 compensation lor such taking, shich are in. sxcess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
{o pay all reasonable: costs, ‘expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor .in such: proceedings, shal.. be paid to beneficiary and under. Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, ©  trustee, the latter.shall be vested with all title, powers and duties conferred
both .in the trial and appellate courts, necessarily fpaid or incurred by bene- " upon any trustee herein named or appointed hereunder. Ench such appointment
ficiary in such pr dings, and the - bal. spplicd upon the indebtedness  and substitution shall be made by written instrument executed by beneficiary,
secured :hereby; and. drantor agrees, at its own, expense,:fo; take such actions which, .when recorded in' the mortgage records of the county or counties in
and ‘execute such instruments as shall ‘be necessary in° obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
‘pensation, promptly upon beneficiary's request, of ‘the successor trustee. .
- At any-time and from time to time upon written request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary, payment of its-lees and presentation of this deed and the nore for acknowledged is .made a public record as provided by law. Trustee is not
* endorsement (in.case of lull reconveyances,. for cancellation), without aflscting obligated fo. notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of - the irdebtedness, trustee may trust or ol any action or proceeding in which grantor, bereficiary or trustee
(a) consent to.the making of any map or plat of said property; (b) join in shall be a party unless such action or procecding is brought by trustee.
Ll SN NIRRT Y N T S T S LR RN SRR S LA A : s L

NOTE: The Trﬁsr;bénd;An providﬁxnhur,vhe. truste:¥_hereunder must: be'eithe? an aMorney, ;who ;is ‘an: active: member “of the Qregon’ Stote 'Bar,” a’ bank, | trust company
. or :savings “and loon “association -outhorized to do : ausiness under the laws of Oregon or the United: States, o fitle insurance company authorized 1o insure title to real
‘' property of this stcte, its subsidiaries, cffiliates, cgents cr branches, the United Stoles or any agency.thareof, or an escrow agent licensed under ORS :496.505 to 694,585,




a)* primarily for

(b) for an organization, or

drantor's per song
(even's

Thzs dsed,applx"eslo, inuréLs ¢

secured heraby,
genderincludes

not applicable; 1. warianty (o) is wand the. b

o :Thé érantor warrangg that the Droceeds of the lban represented by the above des'c_r-‘z,’bedl note and this frust deed are:.
. 1, family or household prrposss (see Important Notice below), :
f grantor is a natural person)_ are for I;usine;s or comunercial purposes.

.

he bonefir of and binds all Parties ‘hereto, their heirs, legatees, devisees, administrators, execuftors,

personal Tepresentatives, successors and assigns. The term bquficfary skall mean the ‘holder and owner, including pPledgee, of the contract
not named ag n beneticiary hereir, -In,construing this'deed and whenever the contesxt So-requires, the masculine
e and the nsuter, and the singular number includes the plui'ql. . ‘

i IN WITNESS WHERECE. said grantor has hereunis set highand the day and year fisst abave written,

—— i ) Lo :,f ; N :
* lMEORTANT,NOT!CE:‘ Doleto, by lining oul; whizhever warrenty (0} or {b) is i
licab ficiary is o cradifor

_: berieficiary MUST‘:omp!y,,wnh.Iho‘Acl'cnc Re;
- disclasuras; fo: this purpase bi

(if.the mer. of tho ubw'a. W :Qrﬁum!ion
uclq\_o\qhdgom nl'ap‘p‘ollh') :

Yy ary Biblic fop. Oregon

"My commission expires: ¥ 12

as such:word is dafined in the Truth-in-Leadin 3 Act end-Regulatio: Z, the !
SRR Y 1 by e 12T rend

¥50 Stevens-Naiis Fein No. 1319, or

X is purp f equivalent,
T complicnce “with the Act iquor ‘uqu!red, gls»ro‘uurd‘ this notice. P

j8s.

71992,

e

BAVES

County ot

. This instrizient vas ac

119 by,

-

ero ary Publicfor Oredon : o .
Lo R e (SEAL)
I/{y‘compﬁ;gion ;expir'es:' o )

ldeEST Fon FutL RECONVEYANCE
To be used “only'\wl_mn Tob!lgqﬂen_l have I;gnnpald.

s Trugtee,

3 ieéal ‘owner and Y.hoidgq of all inde

y paid and satisfind: ¥ ou hereby nre di

estate now held b, —-io\u"‘urﬁzdei'f the sama, -
Lok ERF Y EORS - : .

ey

o STEVENS-NESS Ljw ‘pus. co.. PORTLAND. ORZ.® % '

AFTER RECCRDING RETUFN To
Klamath First Federal:
540 Main Street

KlamathF4ils, oR 97601 '

said Ztrust deed .or. pursuant. fo.statute, to. m:?(:" all avide a rod
Aerewith together with ;said trust deed) and to reconvey, without warranty, | to the partios designated by the
3 aconveyance.and- documents 4o .- R S U

Benskiciary

e Do not lose or :icllny this Trust Desd OR THE !YUTO'IE witlch it sacures. Both st be dollnroq to the frusice for toncellstion before feconveyonce will be mode.

STATE OF OREGON, }s
"“'County of ... Klamath____ (S
r certify that the within instrument
Was received for record on the, 15th day
of e Now, 19.89_,
at8:38 _ o'clock -AM., and recorded
in book/reel/volume No, oo 89 00
page . 22062 . as fee/ﬁle/insqu-
ment/micrefilm/reception No. 1884,
" ‘Record of Mortgages of said County.
Witness my hand ang seal of
" County affixed.,

TITLE

- w.Evelyn ﬁ.i..e.hn;..Qsmn.ty_..cle.i:k_.;.
N,

AMEK




