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- 19:89 ., between

-BEID... ‘I!I!LR COMPANY

“as Trustee, and

LAWREB,CE W. WOLLENBERG and MAUR'ZNE ANNE WOLLENBERG, not as tena.nts 1n commoh but w1th the

right: of survi

‘as_Beneficiary,

The Sl/2 ‘of Lot 8 in Block 3 Q:f‘E
Offll.lal plat Lhereof on‘ﬁle 11i

'KBY #135801 AND KEY #47498

together:with all and singular the ts, heredit ¢

WITNESSETH:

and appurtenances and all other rights thereunto belonging or in anywise

now or - hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-

tmn with said real estate.

. FOR THE; PURPOSE OF:SECURINGG PERFORMANCE of:each agreement of grantor herein contained and payment of the

%*($18,000.00_)%

sum: oi -BIGHTEEM.- THQUSAND AND 00, lOﬂ

:Dollars, thh interest' thereon according to the terms of a promissory

nole of even date }zerethh payable to benebc, ary or.. order and mado. by. grantor;: the final payment of principal and- interest. hereof, if

not sooner-paid, fo be due and payable

Lok pursuant:to note
The date of maturity of the debt secured by this instrument is

5190 : i .
the date, stated above, on thch the final installment of said note

becornes due and payable. In the event .the w.thin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thts mstn.ment

herein, shall become lmmedzately due and paya ble.

To protect the security of thts trust deed, drantor agrees:
1. To protect,~preserve and raintain said prauert; in good condmon
and repair; not to remove or demolish any building ¢
not to commit.or permit-any waste of said -property.-

2. To complete or restore promptly and in good and workmnnhke

manner. any building or improvement which may. be ‘constructed, damaged or '

deslroyed thereon, and. pay when due all costs incurred ‘herelor.

3. To comply - with all laws, ordinances, regulitions, covenants, condi-
tions and restrictions af!ectmg smd property; it the benehcmry so requests,’ to
join'in such-f pursuant 't the : Uniform Cammer-

" cial Code as the benehcmry may require and'to pay *lor ‘tiling same in-the
proper public oftice or olhces, as well as the cost-of ‘all lien searches made
by . filing "ofticers. or seatch agencnes as may ba ‘d:emed des:rable by the
beneliciery.” ~ u

“an

y Instrance on the buildings
premneu agnmsl loss or damaga by

iory  may Ji 'ime fo_time ‘require, in

now .ar, hetedtter - ierected orithe said
and such other hazards a3 lf i efig

u T Surable. valuer ., Wiien in
y, with loss payable to the Iatfer; all

‘an amournt not Icss than 3
to
policies of insurance shal' be dehvered to the beneficiary as soon as insur
if the. grantor shall tail .or any reason to procure any such jnsurance and to

deliver ‘said: policies to the beneticiary. at least lifteen clays prior to the expira- '
tion of any policy of ‘insurance now ar herealter pliced on said buildings,

the - beneliciary -may -procure the same af granfor's expense. The . amount
collected under any fire ‘or other insurance pohcy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part: thereof, may ‘be released to_ grantor. Such apslication or release shall
not cure.or waive any. default or notice of default hercunder or invalidate any
act done pursuant fo such notu:e‘

keep said premises free from construction lisns and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against’ said property. belore any: part of - such:taxes, ass:zsmenfs and other
charges become past due or delinguent and promptly deliver. receipts therefor
to beneficiary; should the grantor tail 10 make paynunt ol any taxes, assess-

menfs, ‘insurance premiums, liens or otaer' charges B rable: by gran(or, either -

by direct ~payment. or . by providing.. beneilcmry with. fuids ~with* which ' to

make . such; payment, b—nehcmry may,. at-. its option, - make payment thereol, ;

and the amount so paid, with interest at the rafe set forth in the note secured

hereby, together: with -the obligations described in parigraphs'6 and’ 7 of this *

trust- deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising fron: breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop- .

erty hereinbefore  described, -as. well .as: the :grantor,- shali. be bound to" the
same extent that they are bound for the payment of the obligation herein
described, -and. al} such pay shall be i Iy idue - and .payable:with-

out. nbtice, and. the nongayment thereot shall,. at the, option of the beneficiary, .
e and payable and

render nll sums secured "by ‘this trust deed lmmedlaie:y “di
constitute: a-breach of this trust deed. "

6. To. pay. all costs, fees and expenses of thxs trust including ‘the mst
of title search as well as the other cosrs an expenset ‘of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7, To appear in and defend nny action or p-oceea’mg purporhng ta .

aflect the security nght: or powers of heneficiary or {trustee:"and in anysuit,

action or_proceeding in which the beneliciary or truste: may appear, mcludmg H

any suit for the loreclosure ol this deed, to pay all costs and expenses,. in-
cluding evidence ol title and the benehcnary: or trustee's atlorney’s lees; the
amount of attorney’s lees mentioned in this paragraph'7 in all cases shall be
tixed by the trial court and in the event of an appeal frorn any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pell.llc court shall adjudge reasonable as the beneliciwy’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

4, In the event lhat ' any poruon or all of saxd property shall be taken
under the right of y shall have the

right, il it so elects, to rcqmre thar all or any porhon of the monies payable *

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees recessarily paid or
incurred . by grantor in such proceedings, shall be paid to bem:lu:mry and
applied by it first upon any reasonable costs and expenses and attorney'’s lees,
both in the trial and courts, ily pad or mcurrbd by bene-
liciary 'in such proceedings, and. the balance applied upcr: the

fire -

t{respecttve of the maturity dates expressed therein, or

grnnlmg any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement allecting this decd or the lien or charge
thereof;.(d) reconvey, without- warranty, all or any part ol the property.. The
grantee in any reconveyance may be described as the '‘person or persons
~ledally éntitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustec’s lees far any of the
serv)ccs mentioned in this paragraph shall be not less than $5.

©iLY 100 Upon any default by grantor hereunder, beneliciary may at any

;,-nme without notice, cither in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses of operation and collection, including reasonable attor-
ney's lees upon-any indcbtedness secured hereby, and in such order as bene-
ticiary mny determine,

The entering upon and taking possession of said property, the
collcchon of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

‘12, :Upon. delaull by grantor in payment of any indebtedness secured
Itereby or in his per of any agr hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby xmmedmtely due and payable, In such an
event the b L 'y at his d to foreclose this trust deed
in equity as a mortdage or direct the !rustee to loreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which ‘the beneliciary may have, In the event
the beneficiary elects to foreclose by advertisement and salr, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his‘election o sell the said described real property to satisfy the obligation
secured ‘hereby whereupon the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and pwceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. I} the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
.entire amount due at the time ol the. cure other than such portion as would
‘riot ‘then 'be due had no default oécurred. Any other default that is capable of
being cured may be cured by tendering the perlormance requxred under the
obligation: or-trust deed. In any case, in addition to curing the default or
-defaults, the - person - effecting . the cure shall pay to the benehuary all costs
and. expenses’ actually .incurred in. enlorcmg the obhgatwn of tLi: trust deed
together w:th trusleea and altomey s fees not exceeding the amounts provided
By Iaw  f  Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

- be. postponed .as provided. by.-law. -The trustee may sell said property either
in.one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest- bidder ‘for cash, payable at the time ol sale. Trustee
ishall ‘déliver to'the purchaser its deed in form as required by law conveying
the pro erty so sold, but without any covenant or warranty, express or im-

T}l,re recitals in the deed of any matters of fact shall be conclusive proof
ol !he truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
shall -’lpply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensancn of the trustee and a reasonable charge by trustee's
attorney,. (2) rto the obligation secured by the trust dved, (3) to all persons
having recorded liens subsequent to the interest of the trustea in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may Ilrom

time to time appoint a successor Or succes-
sors to any trustee named herein or to any trustee d here-
under. Upon such appointment, and without converance to the successor
trustee, the latter shall be vested with 2l title, powers and duties conferred
upon any trusfee herein named or appoinied hereumder. Each such appointment
and shall bs made by w357 IrnCromesnt executed by beneliciary,

secured hereby; and. grantor agrees, at. ifs own.expense, (o take such actions
and ‘exccute such instruments as shall be necessary -in- ob!aining such ‘com’

pensation, promptly upon beneliciary's request.

t any time and from time to time upon vritten request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsernent (in case of full reconveyances, for cancellition),

whxh, when : recorded - i e m‘n‘li'ct-‘ meceedhs of the county or counties in
T By ve groat of proper appointment

17. Ttus:;e ael:eprs this trust when this deed, duly exccufed and
ack_ncwledged is made a public record as provided by law. Trustee is not

the liability. of .any person for.the payment. ol the indebtxiness, trustee. may

(a) eofsent to the mal.mg o[ any map Jor plat of mld property. (b) jom in

gated to notily any party hereto of pending sale under any other deed of
r.-of any action or proceeding. in which grantor, beneliciary or trustee

o
shall bLe a party unless such actton or proce:dmg s broughl by trustee.

Ghe ey et g s

NOTE: The Trust; Deed :Act provides: that the, mmea here snder; must- be -either .an’ ol orney, who | i5_ nngamve member of: the: Oregon-State Bar, o bank, .trust -company

or savings”and loan dssociation authorized fo

do busine:s under the lows of Oregon or - the:United
property of this state, its-subsidiaries, affiliates, agents ¢¢ brorches, the United States or ony ugen:y thereof,

tafes, 'a title insurance company authorized to insUre title to real
or an escrow agent licensed under ORS 696.505 to 694.585.

i1 THE g




o “ugrees to and. with, the beri frczary and' those cla:mmg under. him, :
fully serzed m fee szmple of sard de scnbed realrproperfy and has*a vade unencumbered tztle thereto R

The érantor u;arranbts that the proc«'eds of the Ioan represonled by the above descnbed note and this 4rust deed are:
(a)* pnmanly ior grantor s personel, femily’ or, household purposes (¢ see Important Notice below),
(‘bﬂ—,ivr

or-loves- §-Leasit
3

7T " Ladadx 24

This deed apphes fo, inures to the benein‘ of and binds ell parties. hereto, the:r hezrs, Iegatees, devisees, admi. ors,
personal repr tatives, succ s and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee o[ the contract
secured hereby, Whether or not named as 1 beneficiary herein. In construmg this deed and whenever rhe context so reqmres, the masculme

the inine and the neut(-r,and the ingul. number includ ‘the plural.: :

IN WI TNESS WHEREOF saxa grantor ‘has h=reunto set hxs hand the day and year first above Wntten.

* IMPORTANT NOTICE Delm, by Iming out;, whu:huor wcrmnly (u) or, (b) is
ot pplicable; if, ty () is applicable and the beneficiary is a cmdi!or :
as such: word:is: dofined in the Yru’h-in-lendlng #«<t and ‘Regulation I, ‘the SIS
bcneﬂcmry MUST .comply with the Act" cnd‘msulu.mn ‘by" making nquirod .

di ures; for: ih s uu_ Stevens-Nass Icrm Mo, 1319, or, equlvulon!.‘ e

II :omphnnu nlh the Act is no nquirﬂd, di..ngurd |Ms noﬂco. : v )

(if rbhoyllgmr of.thé abeve s a :urpurollon.
uu lho form e! adquwhdnem-nl nppuln )

i
O
Notarny(b ic R¢ Oregon..|. NotaryP}?IchorOregon e

- My y comm:as:on expxres

§T'FO FULL RECONVEYANCE
“To ba vsed ‘3“”, vihen obligations have been pnt‘d.

, Tidstea

“it <. The undsersigned is the legal owner and holder of all indobtedness: secuted by. the foregoing trust deed. All sums secured by said
“itrust deed have been fully paid and satisfied. ¥ou hereby. are directed, on payment;to you of-any. sums owing to you.under the terms of
said ‘trust deed: or pursuant to statute, tc can"el all evid ‘of indebted, sectred? by said’ trust’ deed (which are delivered 10 you
thewnh together with said. tru:t deed). ani o recanvoy, without warranty, to the parties deugneled by the tecms o! said. trust deed the

‘to b3

Beneficiary

Do not lote ‘ar a..»;’., this Trust Deed OR THE NO]E which it secures. Both must be dsliveied 1o the' ln.';l‘n' for e before 1 g will be made-

TRUST DEED ol o STATE OF OREGON,

T PORM No.t eau fis L TR R TRESLEE IS PR Cmmfyof LiniiKlamathl G0
IR ‘ 2 S Iicertify that thé within instrument
was rece:ved for reccrd on the . 15th day
:Of ) S : “_ ..83
: : at 1143 ’elock A and recordeéd
“SPrCE RESERVED in book/reel/volume No. ..M89...... on
: 'FOR ’ .. or as fee/file/instru-
“'Recorper's.use ment/mxcrofxlm/receptxon No.....71896.,
i SNV RecotdofMortgagesoisadeount St
' Witness mvhandand sealuf“
Caunty affxxed '

T ¥ ST NI A _Evelyn Biehn, Countv Clerk::
Mr, & : : . i T NAME TITLE
430 W, Imperial Hwy, Apt. #18 '

. Brea, c&@;gﬁ , SEGELUEES By%mme«&wdpl?fmty




