between

.89

"~ Bruce. B.:.Cullen:en ‘Regina R. ?P;len, Hushand :and Wife
MOUNTAIN TITLE: COMPANY OF KLAMATH COUNTY B

as Grantor,

.. ‘as Trustee, and

“Karyr MieToszyk oo
as Beneficiaty, : ) L B i T
: L R - WITNESSETH: e Lo -
Grantor irrevocably grants, bargains, sells and conveys to trustee i trust, with power of. sale, the property
Klamath County, Oregon, described as: D : o L

Lot 6 Adn Bl'q.c;k»»l’f” EWAUNA HEIGHTS ADDITION to the City of Klamath Falls, according . .

- to the ‘ofgi;cia.lgplat thereof on file in the office of the. County Clerk of Klameth
County; ;Qregon;: together with that portion of vacated First Street which inured thereto
by “Ordinaice ‘No. 6408 recorded in Volume MB2 at Page 18495, Microfilm records. .

‘of Klamath County. . R S o

now ‘or hereafter appertaining, and the ren!s, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
.. FOR THE,PURPOSE OF SECU?‘ING PERFORMANCE of each agreement of grantor herein contained and payment of the
THREE THOUSAND AND NO/100 =~ - -

togather, with all and singular the is, Asredit. ¢s and appurterances and all other rights thereunto belonging or in anywise

o TSI s = Dollars, with interest thereon according to the terms of a promissory
note of even date hereyglth, peyable to ben sticiery or order, and mads. by. grantor, the final payment of . principal and interest hereof, if
not sooner. paid, \to'.be due and payable. .. ‘I{@r terms, of ote IEEEETa § SO : .

. The date of maturity of the debt secured by this instrument is the datfe, stated above, on which the final installment of said note
becomes_due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benetficiary,
then, at the beneliciary's option, all obligetions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediataly due and nayable.“ R R R

To protect the security of this trusi. decd, grantor agrees: " Lo . . L.
1. To protect, preserve and maintain saic’ property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement . theieon; subordination or other afreement atfecting this deed or the lien or charge
ot to commit or.pérmit any. waste ok said PIOPETtYs s wooviin v« v vin s . thereol; (d) reconvey, without warcanty, all.or.any part of the property. The
: 'To complete or restore promptly anc’ in jiood and workmanlike  grantee in’any reconveyance may be described as the "person or persons
any building or:impr t which may be constructed, damaged or - - legally entitled thereto, and the recitals therein of any malters or facts shall
destroyed. thereon, and pay when due all costs incurred therefor. : be conclusive proof of the truthiulness thercof. Trustee’s fees lor any of the
s ©3. To comply with all laws, ordinances, 1egulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions” and restrictions allecting said ‘property; it tiie. bunelicinry 'so requests, to . ¥ 10. Upon any default by grantor hereunder, beneliciary may at any
join in’ executing B fi ing ts. pursu.ink to the Uniform Commer- time ‘without notice, either in person, by agent or by a receiver fo be ap-
I9al Code as the dencliciary may require and. to- pay lor. liling same in the pointed by a court, and without regard to the adequacy of any security lor
" proper_ public .ollice or -ollices,- as well as the ctst of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching’ agencies as may “be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. L . R ' issues and profifs, including those past due and unpaid, and apply the same,
i -4 To provide .and .continuously maintair: insurance on the buildings less costs and expenses of op ion and cal i including r ble attor-
“now. or.. hereafter, crected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such “other hazards' as thmcici%menam time fo time require, in  liciary may determine.
an ‘amount not less than §. SN s 11 2 08 ! 11. The entering upon and taking possession- of said property, the
companies acceptable to the beneliciary, with Icss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of ‘insurance .shall be delivered-“ta -the - beneliciary ‘as soon as insured; "' instrance policies or' compensation ‘or ‘awards for any taking or damage of the
it the grantor shall tail .or any reason to procure any such insurance and fto property, and the application or release thereot as aloresaid, shall not cure or
deliver .said - policies to the beneliciary at least lil'een days prior to the expira- waive' any delault or notice oi default hereunder or invalidate any act done
tion of any policy of insurance now or herealier placed on said buildings, pursuant to such nofice.
the heneliciary . may procure the same at grantor's expense. The amoun!. .. 12, Upon default by grantor in pay ¢ of any indebted: secured
collected: under-any fire or other insurance policy may beilapplied by beneli- - horehy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indcbtedness secured hercby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hercby immediately due and payable. In such an

may determine, or al option of beneficiary the cntire amount so collected. or
ary, part thereol, ‘may, be_released ta drantor. Su:h application or release shall  oyent the beneficiary at his clection may proceed to loreclose this trust deed
not cure.or waive any delault or, notice of defauit hercunder or invalidate any  n"cquity as a mortgade or direct the trustec to loreciose this trust deed by
act ‘done pursuant fo such notice. B . advertisement and sale, or may direct the frustec to pursuc any other right or
S Pl ‘keen said premises free from con:lruction Jiens and to pay all  remedy, cither at law of in equity, which the beneficiary may have. In the event
taxes, assessments and other chatges that may oe levied or assessed upon or the beneiciary elects to foreclose ent and sale, the beneliciary or
against_said- property belore any. parl “of . such. taxes, .assessments and other  ype teusiee shall execute and cause to be recorded his written notice of delault
charges become piast due or delinquent and proinptly” deliver receipts therefor  and his election o sell the said described real preperty to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

to benéficiary; should the’gmp{orlnil to ‘make saymwnt of ‘any taxes, astess-:
ments, insurance ;premiums, liens or other:charges payable by grantor, _either [ sice thereol as then required by law and proceed to foreclose this trust deed
by direct.. payment or. by . providing beneliciar.r with funds with- which 20 in'the manner provided in ORS 86.735 to 86.795.
make ,such payment, beneliciary may, at_its option., make payment théreol,. 13, After the trustee has commenced loreclosure by advertisement and
and ‘the amount to paid, with intorest at the rat sét forth in the note scéured | gu1e, and at-any time prior t0°5 days before the date the trustee conducts the
hereby, togother with :the obligations- described in"paragraphs 6 'and ‘7 is °  gsale, the grantor or-any other person 5o privileged by ORS 86.753, may cure
by ead” shall be added to and become a part of the debt secured by this  (he default or delaults, It the P elault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arisin} from breach of any of the sums secured by the trust deed, the ‘detault may be cured by paying the
covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount due.at the time ol .the cure other than such portion as woul
_erty hereinbelore rdescribed,. as well as the: gentor, shall be. bound (o the's " pnot then be due had no Yelault vocurred. Any other default that is capable ol
cnrme extent’ that they are bound ‘lor' the payinent of the obligation hcrein being cured may be cured by tendering the perlormance required under the
described, and a shall 1 ediately due and payable with- . opligation or trust. deed. In any case, in addition to curing the default or
out notice, and the nor:’paymeqt thereol ‘shall,” at "the option of the beneliciary,  defaults, the person eifecting the cure shall pay to_the beneliciary all costs
ronider - all’ sums ‘secured by this trust deed‘immedidtely due and payabls and * and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of -this trust deed. : ot . . T together with trustee’s and attorney’s fees not ding the provided
6. .To pay all costs, lees and expenses ¢l this trust including the cost . - pylaw,. @ A :
of title search as well as the other coats and’ expentes of the trustec lnl:u!f{d 14, Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enlorcing this obligation ard (rustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
- fees actually incurred. . L e ... ... be. postponed ay. provided by. law. The trustce may sell said property either
7..To appear in-and defenid ‘any actlai’or ‘procecding purpotting’ to in one_parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security. rights or. powers of beneliciary or® teustee;. and iin ‘any? suit; < “auction’ to  the  highest "bidder -for cash, payable at the time of sale. Trustee
action or proceeding, in .which .the: beneliciary. ot itruslee. may appear, including - shall ‘deliver to the’ purchaser ifs deed in form as required by law conveying
any suit lor the foreclosure ot this d‘?q; to pay ali Co.!f! and expenses,” in- the property so sold, but without any covenant or warranty, express or im-
eluding evidence of title and the: beneliciary's ¢ truntee s_attorney's fecs; the  plied. The recitals in the deed of any matters of fact shall be corclusive prool
amount of attorney's lees mentioned in this paragraph 7 in all cases skall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the frinl court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decroe o©f the trial court, drantor lurther afreen fo pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge Ceasonable as the heneliciary's or trustee’s attor-  shall apply the procceds of sale to paymen? of (1) the expenses of sale, in-
* ney's lees on such appeal. cluding lhtjcompegs:mg? of the lrus::’e bamx'ha rmwn;bl; c(h:;l)rgc by"trustu's
: . L atforney. (1) to the obligation secur s the trust deed, to a ersons
1t is mutually agreed "mt’. . having recorded liens subsequent to the interest ol the trustee in !hg trust
8. In the event that any portion or all > said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of ¢ ol or i tion, 2 # y shall hav: the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies pavable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may fromn time fto time app int as or
to pay all reasonable_ costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor {rustee appointed here-
incurred by grantor in such proceedings, sha'l be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustes, the larter shaill be vested with all title, powers and duties. conferred
both in fhe trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance appl:ed upon the indebledness P substitution shall be made by written instrument ‘executed by beneliciary,
secured hereby; and grantor agrees, at its owr: expense, to, take such actions. . .which, when. recorded in the mortgade records of the county or counties In
dndjexécufe such -instruments: us shall :be” netessary ;in ‘abtaining such' corn- ‘which' the property is situated, shall be conclusive proof of proper appointment
_pensation, promatly upon beneficiary's request.’ ! of the successor trustee.

t any time and from time to time upor writfen request o! bene- 17. Trustee accepts this trust when this deed. duly executed and
ticiary, payment. of its fees and presentation: of -this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor cancellation), without aitcting obligated to notify any parly hereto of pending sale under any other deed ol

" the liability ol 'any person for the pay ' the indebted. trustze may trust or of any action or proceeding in which grantor, beneliciary or trustee
“{a) consent to-the mazking of uny mapior plit of raid’ property;. (b) join in shall be a party uniless such action or proceeding is brought by trustee.

" NOTE: Thé.Truér«Deed Act provides !ht’l} the, trustea herounder m.usyt.be,anhnr.onzonor;\gy. who - is an: active. member - of the Oregon State Bar, q bank, trust company
or savings:and loan ‘association Uthorized 16 'du buslaess under ‘the law:l of Oregon’ *6r" the-United States, o title insurance company authorized ‘to insure title to real
property of this stote, its subsidicries, affiliotes, ogents or btonches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




The grantor covonants and agrms to and mth th .benehcmry and those cIaxmmg under him, that he is Iaw-

"fully seized in-fee simple of -said-described real property-and-has a-valid; unencumbered title thereto -~~~ =~~~
G Trust Deed. to. Klamath F:Lrst Pederal Sav:.ngs and Loan Assoca.a.tlon

ed that he will warsany and for

P

' The. grantor warrants that the proueeda of the loan repre -anted by the. above descnbed note and this trust deed are:
( g)* primarily ior grantor s personal lamxly or househo d purposes (€ seo: Important Notice beIow),

-nu O -or

oT;-or \wmr g romtorto-a naturch PErooty Are—i PP

This ds d appl:es to, inures to the' ‘beneckit of and bmdf- all parhes herefo, the:r heirs, legatees, devisees, administrators, exeoutors,
personal representatives, successors and assigns. The term benoficiary shall mean the holder and- owner, including pledgee, of the confract

secured hereby; whether or ru d as a beneficiary herein. Iri ' construing this deed and whenever the context so requzres, the masculine
dender mcludes the feminine’ and the neul er;.and the singular number mc.ludes fhe pluml

IN WI TNESS WHEREOF satd grantor has hereunto set hxs and the day ?d year figgt above written.

“ IMPORTAN‘[ NO'"CE. Dolalo, by llnlng out; \vhhhonr wum:nly {a) or (b) is
not applicable; if ly {a)'1s applicable ¢nd tha' bencficiary 1s a ccoditor
as such word is daﬂnnd ln ‘tha . Truth-in-Lenc ing. Act and, Regulation’ Z, tho
b Y- MUST ply ‘with the Act and l!ogukmon by making: re3uiced

dh:losurn, for this purpose um Slevom-an Furrl No. 1319, or oquivalent.
i <ompllcm¢ Ilh ‘!hu Act is not mqulrcd, dh mgur.l fh!s ‘noMee.. . . .

(lf llu ﬁgn.r of. Ol'u o!:ovn is ‘a corporation,
_use lho farm of udmawhdgamnm oppulllo)

sunsorom-:cozv I I O R ¥ STATEOFOREGON

Coumy oI

’Thls mstrument Was acknowledged before me on'

Notary }‘ubhc lor Otegon, o "No‘tary Public for Oregon

/¢ .»40 b My comnaisiion oibifes:

RIQUEST FOR. FULL RECONVEYANCE
P < Te be used only when obligations have been paid.

' ’frusleé :

. The unders:gncd is the legnl ownu: and holder of all mdebtcdness secured by the loregomg trust deed. All sums securcd by said
: tmst decd have been fully paid and samhed You hereby ‘are mrected, on payment to you of any sums owing to you under the terms of
aatd trust deed nr ‘pursuant .fo statute, 10 cancel. all. evid of -indebted secured by: said -trust ‘deed (‘wkich are delivered ‘to you
nerethh together with aald trust deed) and to reconvey, without warmnly, to tbe partzes deugnated by the terms ol sa:d lrust deed the

) oatate now d i)y'you undar the ume i \Iax! reconveyanca axa >cuments. o

Beneticiary

Do not losc: or destroy this Trust Deed OR THE NOTE which it secures. 3oth_must be_delivored to the trustes for concallation before reconveyance will be made.

TRUST DEED:' R RS DTS R . STATE OF OREGON, ; g
-4 175 | (FORM-No:: 801) - Len |l s i “;:; cocor i v s Countyof o Klamath :
: I oerhiy that the thhm instrument

of Nov. ,19 89 L
“at 19138 o'clock L.AM., and recotdéci‘

k’é‘s‘ios?ééséﬁveo ’ “in booL/reeI/ volume No. ....M89.... :
FOR-" . & . 22124......... or as fee/hle/mstru-

’Rciconbvzn's' use R ment/mxcrohlm/receptzon No. ...7.9.3.1...,
BTt o0 0 Record of Mortgdages of said County.
) Witness my hand and seal of

. County affxxed

o he-Evelyn Biehn. County Clerk:




