. $59777
Loaanmber

October: 31, . 1539

DATE: ‘ . , .
‘and PamelaiK.‘Vietz, husband and wife:

pART;gs: fRandy D. Vietz
BUYER

reys and Dana Humphreys

Thomgs‘Eugene‘Hdmph
SELLER

The State of ‘dregon BY And Through The Director Of Veterans’ Affairs LENDER

stod, all tax statements are to be sent to: Randy D. Vietz
Nama cf Buysr

0569281-R )
o 5561 Bartlett
: . ~Mailing Address

THE PARTIES STATETHAT: ‘ ; , ,
1. Seller owes Lendsr the debt shown by:: : klamath E s, OR 97601
o : Shy - Stete ZiP )

(a)Anoteinﬂté:iuinof ’/50 000.C0 dated_October 13 19‘_.81..wh[chnotaissecuredbyamortgageofthesame
Klamath county, Oregon,

Until 2 change is reque
(T -ax Account NO.

s s S A AR

in Volumo/Reel/Boo -————

and recordedin the office of the cou aty recoring officer ol.
) " on_Qctober 14 1981

. . ‘date,
Vol. M81 Page 8054 o

~19 which note is securad by a Trust Deed of the same

: (b) Anoteinths sumofs___;________-__dated
county, Oregon, in Volume/Reel/Book —————

" dateand recorded in the otfice of the cot hty reéordlng officer of
19

on

19—

which note is secured by @ Security Agreement of

' {&) Anoteintho sumof $ . . . dsted
" the same-data. : AR ,

k(d)andtunhershownby___a.n_AS-Sllmp;u_o.n_A-gr-EEmonf for &

M83 Page 14089
and (d) will be zalled "sequrity document” from here on.

AQ'1AQ 56 rcﬁnrﬁoﬁ

August 22, 1983, voii.
ems mentioned in (a), ©), ()

. in this agreement the it
2.. Seller has sold and conveyed (or is aboixi gb, t¢ll and convey) to {3uyer, all; or a portion, of the property described in the security document. Both
Seller and Buyer hava asked Londar to reles se Soller from further Hability under or on account of the security document. The property being sold by
Seller and bought by Buyer is speciﬂcanydcﬁmritx‘d as {ollows: - - S :
' Lot 8, in Block 1, ' TRACT NO. 1088, FERNDALE, in the County of Klamath,

< of Oregon.. i

State:

page 1013

L _jsbs-mmssy :




" FOR THE REASONS SET FORTH ABOVE. \ CONS
" BUYER AGREE ASFOLLOWS: "

'SECTION 1. UNPAID BALA CE OF SECUED OBLIGATION j SRR P
e . - i46,009.16 - ¢ éfs'o,‘Octobe‘r» 12

" _The unpéid balance on the loain being assumed is S

SECTION 2. . RELEASE FROM LIABILITY i

Selleris herébQ/ released from further Yiability under or on account of the security documé-;-t.‘

SECTION 3. ‘ASSUMPTION OF LIABILITY

Except as specifically changod by this Agré ement, Buyot,agreas to pay the delst shown by the security document. Buyer agress to perform all of the

obligations provided in the security document that were to be parformed by Sellar when the security document was executed. Buyer agrees ta perform

. those obiigaticns atthe time, in the manner, and in all respacts as are providedin the security documant. Buyer agreestobe bound by ail of the terms of
such securitv document. : : .

SECTION 4. INTEREST RATE AND PAYNENTS

Theinterestrateis . i e _(indicate whether varigble or fixed) and willbe 1075 percentper annum. If this is a variable interest rate
loan, the Lendar can periodically change the interest rata by Administrative Rule. Changes in the interest rate will change the payment on the joan.

The initial principal and interast paymenté on the loan ure f;__A_E_ﬁ___———' . ___ 1o be paid monthly. (The péymem will change if interast rate is
variable and the interest rate changes.) . : :

The payments on the \oan being assumed DY this agreeraent mvay ba periodically adjusted by Lender to an amount that will cause the foan to be paid in
full on the due date of the last payment. .

SECTION 5. DUE ON SALE

Except for a sale or transfor to the original borrower, the surviving Spouse, ynremarried former Spouse, surviving child or stepchild of the original
borrower, or to a veteran eligible for a loan under this shapter and Article XI-# of the Oregon Constitution, only on2 sale or transter of the property
referred to in ORS 407.275 (2 is pormitted after July 20,1903, In the eventof a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the properly may bacome immediataly due and'payablo atthe diseretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable faw, at tho Lender's discration, or. by Oregon Revised Statute, the Buyer shall maintain—with Lender—
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum ostimated by Lender to be sufficier t to producs, at \east 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment woul be epproximataly 1/12 ofthe annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necassary for the payraent of such taxes, assassments, and insurance premiums. If, 15 days betore payment is due,
the reserve funds are insutficient, Buyer <hali, upon cemand, pay any deficiency to Lender. The reserve funds s! general
deposit from Buyer and shall constitute & non-intera:it boaring debt-from tender to B ender may satisfy by payment Of es and
assessments and insurance premiums required to b3 paid by Buyer as they become due. Lender hold the reserve funds in trust for Buyer.
and Lender is not the agent of Buyer for payrent of the tixes, assessments, and insurance premiums required to be paid by Buyer.

GECTION7. - LATE PAYNENT

f the Lendar has not rece ived the full amount of any £ ayment by the end of 0 calendar days after the date itis due, he may impose a ate charge to the
Buyer. Tha amount of the charge will be not more than 5 percent of the overdue payment of principat and interest. The late charge may be charged
oniy once on any tate payment. . oo ’

SECTION 8. AMORTIZATION i ,
" The Lendor may increasé payments of principat and othier payment terms of the loan when the palance of the toan will not amortize within the terms of
the security document. . : : ) L : : : o . : :

SECTIONS. INTERPRETATION

In this ﬁgreement. the sihgulér number includes tho plural and the plural nurnber includes the singular. If this agreement is executed by more than the
person, firm, of comoraﬁon as Buyer, the obligations of sach such person, firm, of corporation shall be joint and several.

SECTION 10. - LIMITATIONS

To the ﬁm ex(om pe'm\iue,d-by taw, Buyer waives tmr'righ’: to pieed any statute of limitations as a dsfense to any obligations and demands secured by o7
mentionod in the security document. Failure to exticise any of these rights shall not constityte a waiver.

L _"P}.aklmela_K‘.'i Vvietz
59777

Loan Number




‘Partenally appeamd the above named.&./) d 14" b () [ V/LZ\ (i 70[‘ /}’L?/[ a, K (} .' 3
oo and acknowledged the foregeing instrument t¢ be hly(thelr) voluntary act and éeed ] :
o : : : - ": o ; Beforerne '@z:"' 1\—1_,V@/

ey Notary Pubthor Oregon
My Commission Expures.ﬁ, 7 (ﬂ »72,

STATE OF OREGON

) o
county or &’ amcuﬁu e 77sz@~m 14 10 87 ’
Personaliyappeared the above namedﬁomus éﬁ‘ﬂ@n& #am/ohl/é&ls f ‘DQ/)«— Wﬁ}?/%“m
. ang acknowledged the loregoing instrument t3 be his (maxr)v\élﬁntaw actand deed ] %M Y TR I V
o I B E «'Beforem,a.‘ 7A . _ §3V-

=7 % Nétaly Public ForBregon ...
My Commission Expires: ) -/ ad 20 - 7 it
: : ool e

.,

'Signed this A ; October.

o:atcron OF VETERANS' AFFAIRS Lender :

‘ay:i _ m/u D) Q\w e
= Joycé) D.\ Emerson
Accounts Services Leadworker

. S’l;'ATE OF OREGON
COUNTY OF Marion ‘- " Qctober 31 19.89

" “Parsonally appeared the above named . Joyce D. Emerson
:and, being duly sworn, dic say that he (she) is auttorized to sign the foregoing instrument on behalf of the Director of Vetefans Aﬂanrs ‘andthat )usgher)
sugnamre was his (her) voluntary act and de¢ d. -

- Before me:

P
\ =
My Cofnniisskgpires:

'05/22/93

'FOR COUNTY RECORDING INFORMATION ONLY
; STATE OF OREGON COUNTY OF }.LA MATH: - ss. :

: ‘F;Ied'for. record at request of i ﬁ ___Mountain Titlg Co. - the 16th day
7 of . _Nov, AD,19.8) _ a__9:33 oclock —__AM., and duly rccorded in Vol. ___M89
Pl of Mortgiges on Page __2_21..7___...
Doeind SN N » Evelyn Biehn County Clerk
: $18-00 R ‘ S ; Q/v; Loiver TN 2P il e

leGIRECORDlNG RETURN T! -f" :

DE ARTMFNT 0!’ VFTERANS’ I\FEAIRS
: OPEGGI CHAMS [ ‘LD!N(.U ’
o /GG Surrmer SERE
Saiem, Oregon 97310- 1201
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Loan Number,




