_Randy..D.

: o : - ; : 5 e ‘ E SEENTTEI L i s 5
as Grantor, ply ) : g . : : 5 gs Trustee, and

as Beneficiary,

o ' WITNESSETH: ;
Grantor irrevocably grants, bargains, ,.3ells_ and conveys to trustee in trust, with power of sale, the property
in . Klamath.aee o ime.County, Oregon, described as3: - :

Lot 8 in Block 1, TRACT XO. 1088,  FERNDALE, according
file in the office of the County . C '
ax Account No 3909+014AN00900" *

3

together with all and singuiar. the tensments, hercil [ the “ ¢hereunto belonging or in.anywise .
now or herealter appertaining,.and tho rents, issuen and protita ithereof ) 3 ! : “attached to ‘or.used in . connec- .
tion wirh said real estate. : - R no s R s B A T e S
 FOR THE PURFPOS ING%VPAZRFORM(INCE of crch agyesment of g ¢ein contained and _fayu*eni of they:
wom of .Nine thousand on hundred forty—eight and BQ/ 100x** 474 ek A iduirdeielraei
*************** * %

Sk krkdek Rk o X i
e e T A TP " venr s Eeinne " Doilars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest _hereat, it
not sooner paid, to be due and payable .85 P& t PR £ ommens B IR
The date of maturity of the debt secured by* stated above, on which the tinal instellment of said note
becomes .due and payable. In the event the within described property, or any part thereof, or any interest therein _is sold, agreed. to_be.
sold, conveyed, assigned; or alienated by the grantor: without lifst-having obtained "the written consent or approval of the beneficiary,”
then, at the beneficiary's option, all obligations sccured by this instrumoant, irrespecfive of the maturity dates expressed _thetein, or
herein, shall become immediately due and payablo. . s ) g ¢ R A

To protect the security of this, trust, deed,: granfor. agrees: . - Lk kS R LI R SR
1. To protect, prescrve and ‘maintain said property in deod wondition  ~ £ranting any casement or creating any restriction thereon; (c¢) -join in any
and repair; not fo remove of 1 1ok any building. or it Apro ¢ thereoni® rubordination or other agreement alfecting_ this .deed or the lien or charge
ot to comimit or permil any waste of said property. : thareol; (d) reconvey, without watranty, all or any part of the property. The "
. To complete or restore promptly " and in good and workmanlike drantee in any reconveyance may be dercribed a3 the ‘'person or persons
manner any building or improvement which may be cont tructed, damaged or iejtally entitled thereto, and the tecitals therein of pny malters or tacts shall
destroyed thereon, and pay when due all couts incurred ther elor. he conclusive prool ol the truthtulness thereal. Fristee's feea lor any of the
3. To comply with all laws, ordi regulations, €o ¢=, condi- d d in this parngraph shall be not Jess than 85.. .
tions and restrictions alecting said property; i ihe bencl ciary so requests, fo B 10.: Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant fo the Uaiform Commer- time without natice,. cither in person, by agent “or by a receiver to be ap-
tial Code as the beneliciary may require and (o pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as-the cost of all lien searches made’ th.a iridebledness ‘hereby- sscured, enter:upan and ‘take possession ol vaid prop-
by liling oflicers or searching agencies as may be deened desirable by the erty or. any part thereol, in its own name sue or o
beneliciery. . 3 jssues and iprolits, including .those past die and unpaid,
4. To provide and continuously maintain insurance onthe’ buildinds i lesscasts and_expenses of operation and collection,-including reasonable attor-
now or hereafter erected on the said premises against 1018 or damage by fire . n2Y. s_le,qs_hum_r!“;rny,i i
and“xuch'orher“hazard:"au‘“rhe’bennlkl;én ~ {6 ine 1o 't
¥

? debfedness. secured _hereby, and in ‘such order as bene- -
an amount not les:'th:: J}_nsur

j rdy” from tine 1 ime require, in " liciary may determine. - .
i’e:..vai.ue‘.,, written in 11. The entering upon and taking possession: of said- property, the
¥ the , with loss paya latter; all callection of such rents, jssues and profits, or the proceeds of fire and other
policies ol insurance shal! be delivered to the beneliciar,s as soon “an.insuted; *  insurance ‘policies or compensation or awards lor any taking or damage ol the
il the granfor lhg" Iail .or any reason to. procure any tuch insurance and. o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies {o the beneliciary at Teast fifteen days prior ‘to: the -expira- >t waive “any delaalt ‘or ‘notice ol delault hereunder or invalidate any act done
tion ol any policy ol inurance now or herealter ;_ﬂncwd on said buildings,  pursuan! 1o such notice.
the beneliciary may procure the same at grantors e T ! " 12. Upon delault by grantor in payment of any indebtedness secured -
collected under any fire or other insurance policy may en tiereby or'in hi lormance of eny agrcement hereunder, time being of the
ciary upon any indebtedness secured hereby and in sucit order as beneliciary  (ssence with respect to such ment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire ainourt o collected, oF  (leclare all sums secured ; hereby immedintely due and ‘payable. In mch an
ny . part; thereal, may be released to grantar. Such appl catic: Of,‘lE,B.DiQ:!hﬂ"\ ‘event -the -benelici y at his “election’ may :proceed fo foreclose this frust deed

y"delaull or natice of default heseuder or inyalidate any  in equity. a3 = mortgage ot idirect- the frustee (o forecloss this trust deed by

' g, i T e GobEt e SV dvertisement, and sale, "or may direct the frustee to pursue any other right or

. To keep said premises o ¢ _from. constructior LJiens_and to. pay all,  semedy, either:at law or-in equity, which the beneliciary may have. In the event.

tazes, - adseserents and Wther chaides that may be Jevied “or *assessed upon of  "ine beneliciaty elects (o foreclose by advertisement and sale, the beneﬁ:iar{ or
against: said _property, belore . any. past: o ‘such: .taxes, , s3sessments:. An ~other’ " ¥ gis frustee shall execute and ‘cause to’ be recorded his ‘written notice ol delaut?
charfes become past due or delinquent qnd promptly deliver receipts therelor and his election. to sell the said, described real property fo satisfy the obligation
to beneficiary; should the grantor lail to make paymer! of nay taxes, asseort™ + gectired Hereby “whéreupon R ifuates-shall fix the time and place ol sale, give
ménts, imurance premiums, liens or other charges payable by drantor, _either ngtice thereol as then required by law. and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 - in the manner provided in ORS 86.735 1o 86.795.
make such payment. beneficiary may, at_its option, inake payment thereol, 3. Alter the trustee has commenced lareclosure by advertisement and
and the amount so_paid. with interest at the rate set fcrth in the note secured . gafe, and &t any time.prior_to 5 days belore the date the trustes conducts the -
hereby, together with the oblig described in paralraphs 6 and 7 of this sale, the grantor or any other person 0 privileged b ORS 86.753, may cure
trust decd, shall be added to and become A part of the debe secured by this the default or defaults. 1t the delault i Lilu(e to pay, when due,

trust deed, without waiver of any rights B_ris:r!n from -breach of any of the sums secured Dby the teust deed, the delault may be cured by paying the
covenants_hereo! with interest as aloresaid, the prop. . entire mount due at the time ol the cure other than such portion as would
erty ‘hereinbelore de as we d _grantor, " thall ‘be bound fo the ' pot then be d ccurred. Any other delauit that is capable of
same exlent that they are bound for the: pnyrgenl ol the obligation herein being cured may be cured by tendering_the performance required under the
described, and all such pay ts shall be tely due and payable with- . obligation or trust Jeod. In any case, in addition to curing the d.
out notice, and the nonpayment thereof shall. at the aition of the beneliciary, Qelaults, the person effecting the cure shall pay fo_the Beneliciary
render nll sums secured by -this trust deed immediately due ’und,pqygblef an and QXF"S"AJ‘E'“"")" incurred :in enlorcing. the obligation of the trust: deed
comstitute-a brench of this rtrust deed-: L e e 1A sreti % ogether with truste s and attorney's lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this frust’ including the cost

b W
of title search as well ns the other costs and expensct of the trustee incurred by la the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and aftorney’s - i, i r the time to which said sale may
fees actunily incurred. . Lt e N . : ustee may sell said property either
-7, To appral “in" and delend "arny acfion or procecdind purporting fo i shall sell lhe}!ﬂ'terorrpartell at
allect the security rights or,powers of eneliciaty. of Hrustees and in any suit, i payable ‘at the time of 'sale.:
F ing 1 L or'truster may appear, including H eed form -as required by low conveying

ed, to pay all costs and expenses, in- , but without any covenant or warranty, €xpresy or im-
“beneliciary’s ‘ar: trustee’s attorney’s lees; the - plied. H e deed of any matters of fact shall be conclusive proof
amount of atforney’s fces mentioned_in_this paragrap: 7 in all cases shall be i of the ¢ruthiuiness theréol. Any . persom exciuding the trustee, but including -
fixed by thé Yiial court nﬂd;inﬁlhete\imz:ol‘nn appec! fron: any juddgment or the grantor and Bbeneficidty, -may purchase at the sale. . :
decree, of _the trinl court, grantor lurther, agrees fo py_such sum as the ap- 15, When trustes sells_pursuant to the powers provided herein, trustee
peliate ‘r:oml‘:halhhdiﬁdge‘.‘rusonhbl: as-the *bendlxiary’'s or frustee’'s atfor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fces on such appsal. .. - cluding the compensation.ol the trustee and a reasoneble charge by trustee’s ©
oot ‘,‘, mulually‘ng're'ed that: ceen oM attorney, (2) to the obligation secured by, the toust deed, (3) to all persons
N ” e SRR o Y. having. recorded liens su sequent to the interest of - the trustee in the trust
i1 ;8.0 In: the, event that. anyportion or all ‘sekl property shall be taker:  deed as their interests may appear %n the order of their. priority and (4) the
under the ridht, ol eminent ¢ or ' tion, .deneliciary shall have the  surplus, it any, fo the grantor or fo Rhis successor in interest entitled to such
right,s it it 3o elects, to.require ithst all pr‘uny.pbrthn”nl 1he monies payablo % surplus>’* > T e
o compensation for such taking, which arein excesr of the amount required . 16. Beneficiary may from time to fime appoint & successor or succer
to pa:.!:nll_:_reasonable'v..co:u;a'expensu andiatforney’t; fées necessarily paid or 'sobs to any.frustee named herein or lo any trustee_appointed heres -
incurred by . drantor in such proceedings, shall be ‘paid- to beneticiary and under.  Upon such appoi , a ithout. convey I e :
applied By, it. lirst; upon sy réasonable. costs and ‘exjienses and attorney’sifees, . ! trustee, '\'A,: Iatter shall be vested with all title, powers and duties conferred -
both in the trial and. app {late_courls, nece rily faid, or incurred by bene- upan any trustee herein named or appoi ted h der.. Each such appoi e
ficiary im ~such’; proceedings, and i the :halances applivd: uson the indebted: an sution shall be made by written instrument executed by beneliciary,
sccured hereby; and . grantor agrees, at its own, expinse, (o take such actions which, when recoided in the morigege records ol the county. or counties I -
and  execute stich: instrumenis “assshal -be'necessary in obtaining such cont which' the property is si ted, shall be Jusive proof of proper appointment
N ion, p - upon benelici ry's request L e of the successor frustee. RS
9. At any time and from time to'fime.upd written request of bene- . 17. Trustee accepls’ this trust when 'thl_:",dced. duly “executed and =
ficiary, - payment. of its lees and presentation of 'th ecd and the note for acknowledged is made a public récord " as Jsrov-drd by law. Trustee is not
.endofsement (in case of tull reconveyances, for canc without atlecting obligated fo notily ‘any party hereto of pending sale under any other deed of .
the liability ;of any person: lor the pqymen;_,o_l the jnd edness, trustee may teast ‘or of any action ot procceding in which ® dirantor,: beneficiary or. trusice
(a). .consent. to theleaking ol:any: niap -of:plat-ol’ taid property; (b) join in . shall be a party unless s action.or proceeding is brought by trustee .
NIRRT » - - S Tl ten g ~

NOTE; The, Jeust Deed ‘Act provides thot the nus\de;ﬁ; ~dor must ba either a3 ottoraey, wha is an ‘active member of the Oregon mSl:‘lleLf-‘B‘qf, o bank, “trust compeny - I

A r pany -
or ‘savings: ind -loan - essaciation outhorized--to. do- butin s funder the -lows. of Qregon or the Uniled States, @ title P 1o insure title to real
propoity of this state, its subsidiories, affiliates, ogents.or branches, the United States or aQy‘ goju:‘y' her:cl; or an escrow ogent licensed under ORS e%,sos 10 6946.585.

e e bt ._:.—.—4_________....-———-




=)

‘c'lam'ung uniié? him;%{ha}}
:valid, unencumbered title thete‘_to e -
of Veterans Affairs,:M89~ page 18054 .-

l: apd that 'hs

TTADEA SRR

a)s Primarily
(b) . for an ordanization, i or nercial purposes.

; This deed applies to, inures to the bonefit of and binds &ll parties hereto, their heirs, legatees, devisees, administrators, execufors,
{  personal rep ives, S and’assijins. The term bereficiary shall mean tha holder and owner, including pledgee, of the cantract

secured hereby, whether or not d.asal ticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminias and the neuter, and the si; gul. ber includes the plural,

IN WITNESS WHEREO F, said grantor hes hereunto set his hand the day

* IMPORTANY NOTICE: Dolots, by lialng v ‘

' not upplicabla; if wé ty (<), Is' appli able ‘anc 1he' onof]

i< as sueh” word' is “defined In tha “VruthtiiiLaliding Acy aad &
beneficiary. MissT somply with the Act and :Regu)

i+ disclosires; feit 1his purpobe:uio Stevens:N LR,
it complian with the Act is not nqulud.qallm::xrd

1= llf‘ﬁo‘llnhir‘el"}ku‘hb ‘o tatlon,
. use the form of acknowlodgement opposite.)

tedneas ‘sscurad, by the foregoing-
ted, on payment fo you of any

! indebiedriess socurod by’ said triat

adanty, e 1

or as lee kile instru

/microfilm/recoption No,.1936




