79.. 89, between:

day of .
egon Co;;ooration i

Company..of. Klamath COUNLY . i trnditusii as Trustee, and

' WITNESSETH: P
bargains, sells and conveys.to trustee
' Oredon, described as: -

Tl e Yo 5 SR SR s BERRTIN SO

together with all and singular, the tenements, Ioreditaments and appurtenances. and .all other. rights. thereunto belonging. or in anywise

now or herealter appertaining, and the rerus, fusues and profits thereot and all tixtures now or hereafter attached to or used in connec-
on with said ‘real ‘estate.” ’ R ‘ BT T . N ) » o

B " FOR THE-PURPOSE" OF: SECURING PERFORMANCE-of each: agreement: of ‘grantor herein contained and payment of the

sum oI”‘jFour‘;:Thousandy and no/;-l veiekokok ek dok g dokkok hkeok kickkdkdekhhkdkhk X

****************************** _?\-*******f* k**f)ollars,‘with interest thereon according to the terms of a promissory

note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. as,; per..:tepns...qﬁ,notg,,. % £ A

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. . R Y R LA MR AR SEE

To protect the security of this trust deed, grantor agrees: . . L .

1. To protect, preserve and maintain said ‘property in good cond granlm_g any easement or creating any .restnc.t:on thereon; (c) join in any
ahd ‘repair; "not 't remove or demolish” any’ buildiag 67 improvement thercon;’ -subordination ‘or ‘other ‘agreement affecting this "dved or the lien “or charge
ot to commit or.permit any waste of said property. i thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete .or . restore promptly and in good and workmanlike ..frantee in .any reconveyance may be descrilied. s the “person or. persons
manner_any building or improvement which may be constructed, damaged or legally "entitled thereto, and the recitals there'ne of any matters or facts shall
destroyed thereon, and pay when due all costs incur red 1herelor. . be conclusive proof of the truthlulness thereol. Trustec's lees for any of. the

3. To comply with all laws, ordinances,. 1oguletions,: covenants, condi-. \serwces‘mcntwned in this paragraph shall be not less than 85.
tions and restrictions affecting said property; if the bencliciary so requests; to . .10, Upon any default by grantor hereunder, beneliciary may at any
join in ting such 1is ing fs pursuant to the Uniform Comner- time- without notice,- either in person, by agent or by.a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the ~pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cont of all lien searches made. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may lie decmed desirable by the — -erty or any part thereof, in_its own name sue or otherwise collect the rents,
beneliciary. . jssues and prolits, including those past due and unpaid, and .apply the same,

: 4. To p nd y intain ‘insurance .on the buildings less costs and expenses of operation and collectit including r ble attor-
now or herealter eérected on the said premises a ainst Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as %&&i(fmyaﬂa rom time to time require, in, liciary ‘may determine. - -.; -, . e e T
an amount nct less than SV QLA LGIRA. . » written in ) 11. The entering upon and taking possession of said property, the
companies ble -to. the -benef. y, :with :lo:s yable to- the latter;. all .. .collection of .such .rents, jssues and- profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beaeliciary as soon as insurcd: i licies or i or awards for any taking or damage of the
if the grantor shall lail for any reason to procur: any such jnsurance and to ...property, and the -application or release thereof as aforesaid, shall not cure or
deliver said. policies to the beneficiary. at least fittien days.prior to the expira- waive any ‘delault ‘or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said 'buildings, pursuant to such notice.
the “beneliciary :may ' procure the same at grar tor's expense. The amount. i . .72, Upon delault by & in pay of any secured
collected under any lire or other insurance policy /mav be npplied by beaeli-  hereby or in his: periormance ol any agreement hereunder, time being of the
ciary upon any. indebtedness secured hereby and in such order as beneliciary essenice with respect to such pay and for perfor; the Z ficiary may
may determine, or at.option .ol beneliciary the entire emount so collected, 6r  declare all sums secured hereby immediately due and payable. In such an
any’ part_thereof, may, be released to grantor. Suc? application or release shall ' eyent the beneficiary at his election may proceed fo foreclose this trust deed
not ‘cure or waive any default or notice of default hercunder or invalidate any in-equity as a mortdage or direct the frustee fo foreclose this trust deed by
act done pursuant fo such nofice. . . advertisement and sale, or may. direct the trustee to pursue any other right or

5. To keep :said premises Iree irom constructio liens and to pay - all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes,  assessments and._qther charges, that may. b1.le r assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against said property belore any part 0l isuch taxés, asse ssments and other the trustee shall cxecute and cause to 'be recorded his written notice ol default
charges become past due or ' delinquent ‘and ‘promptly deliver: receipts ‘therelor  and. his election. to sell the said described real property to satisly the obligation
to: beneficiary;:should : the grantor: fail to make; piyment.of any taxes, assess- . gecured hereby whereupon the trustee shall lix thestifme and place of sale, &ive
ments, Insurance. premiums,. liens or .other_chargesy qaynble by grantor, cither . notice ‘thereof as then required by law and.proceed ‘to foreclose this trust deed
by, direct payment or by providing. beneficiary with funds' with which to . in the manner proyided-in ORS §6.735 to 86.795. -
make “such - payment," beneficiary may, ‘at \its option, make: payment thercol, 13. After the trustee has cammenced loreclosure by advertisement and
;and:!h:;amoun!isogpald._thh"mtgreat»nt‘.tl!a;rat_e set icrthein the note: secured - sale, and. at any :time prior:.to 5 days. belore the date the trustee conducts the
hereby,-together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a2 part ol the debt secured by this  ¢(he delault or delaults. If the delault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof ‘and: for. 'such :payments; with, In‘eresr as: aforesaid, the prap-. . entire amount due at the time 'of the cure other than such portion as would
erty hereinbefore “described, as “wall"as’ the grantor, shall be bound to the  not then be due had no delault occurred. Any other default that is capable ol
same _extent. that they are .bound _for the payment ol the obligation herein  being: cured ‘may be cured by tendering the performance required under the
described, and all such payments shall"be immediatel due and payable with-" - ‘obligation ortrust deed. In any case, in addition to curing the delault or
ont notice, ‘and: the rionpayment  thereof- shall,” at' the option ol the ‘beneliciery, - delaults. the: person efiecting the cure shall pay to the beneliciary all’costs
render: all sums. secured by this trust.deed immediately- due -and: payable and . and: expenses. actially “incurred 'in enforcing’ the obligation of the trust deed
constitute a breach of this trust deed. . . . oo sl wn g Lt together :with. trustee’s and attorney's.fees not ding the provided
To pay-aill costs, lees and eéxpenses ol ‘this ‘trust including "the ‘cost by law.

of title search as well as the other costs and expenses of the trustee ‘incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in.enforcing this obligatior. and trustec's an ey 8 place designated in the .notice of .sale or the. time to which said sale may
-fees actually incurred. . RPN : S be postponed as provided, by law, The trustee may sell said property either

in one parcel or ‘in separate parcels and shail sell the parcel or parcels at
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7.°To “appear..in and delend. any: action ‘or :proceeding - purporting 1o -
alfect the.security :rights or .powers of .beneliciary: or trustee; and in-any suit, . ,uction ‘o the  highest- bidder-for cash,’ payable at the ‘time of sale. Trustee
action or proceeding in which the I.’e"d":""y or ‘rustee may appear, including shall deliver fothe purchaser its deed in form as required by law conveying
any suit for the ioreclosure of ‘this_deed, to pay all costs and . expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or ‘truntee’s atforney's fees; the pliedx., 7};13 Jecitals in the deed ol any matters of lact shall be conclusive proof
amount of attorney’s. lces mentioned in_this parsgraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
fized by the frial court and in the event of an appeal from any judgmenr or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- - 15. When Irustee sells pursuant to the powers provided herein, trustee
. peliate court shall adjudge reasonable as the beneliciary’s or trustee’s atlor- shall appiy the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. . H cluding thezcompcgsatig;z of the trus:écbandha reasan;il; charge by"lrustce's
: D . . : . attorney, (2) to the obligation secur y the trust , . (3) to all persons
It is mutually agreed Hmt‘_ S, havingyrccorded liens subsequent to the interest of the trustee in the trust
P 8. In the cvent that any portion or all o! said property shall be zaken  deed as their interests may appear in the order ol their priority and (4) the
under the right of i { or { ton, i it y shall have the surplus, it any, to the grantor or to his in interest itled to such
Tight, if it so_elects, to require that all or any portion of the monies payable surplus. - . .
as compensation {or such taking, which are in ¢xcess of the amount required 16. Beneliciary may lrom time to time appoint a successor O succes-
to pay all reasonable costs, expenses and atforiey's lees nccessarily, paid of  sors to uny trustec named herein of fo any successor truatee appointed here-
incurred by grantor in such proceedings, shall ‘Be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs amc! expenses and attorney's fees, trustee, tﬁ: latter shall be vested with all title, powers and duties conferred
Both in_the trial and appellate courts, necessarily paid or incurred by bene-  upon any trustee harein named or appointed hereunder. Each such appointment
ficiary in_such_p dings, and the_ bal applied upon the indebtcdness.. and substitution shall be .made .by written instrument executed by benelficiary,

sccured 'hereby;  and’ grantor agrees, at its-own' expense,. 10 ' take such ‘actions - which, when recorded in the mortdage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is sil d. shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

¢ any time and Irom .time to time upon written request-of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment, of its fees and presentation of this deed and the note for  acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily-any party hereto of pending sale under any other deed of
the ‘liability ‘of any.person for the pay of the indebted: trustee may trust. or of any action or proceeding in which grantor, beneliciary or trustee
(a), consent. to, the making of any map or. plat ‘Ol id property;. (b).join:in .  shall.be a party unless such action. or proceeding is brought by trustee.
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NOTE: - The Trusti Deed ‘Aét provides’ thaf ‘the' nGsice Hercunder' most'be eithar an attorney,  Who- is” an’ active.‘mémber’ of ‘the ‘Oregon State-Bar, a bank, ‘trust company
“or savings and loan- association “authorized to.do business under the laws of Oregon or the United States, a title insurance company outhorized to insure title to real
property of this_ state, ‘its subsidiaries, offiliates, agjents or branches, the United Stales or ony agency thereof, or on escrow agent licensed under ORS 696.505 to $96.585.




The hat the procesds of the J
primarily for grantor”, 7
(5) for an organization,

. This deed applies to, inures to the benefit of and binds oll parties Rereto, their heirs, legatess, devisees
Ppersonal representatives, successors and assigns. The term beneliciary shall mean the: holder and owner,
' whether or no: named ag'a beneficiary herein. I construing this deed and whenever the
the feminine and the 1# e singular number includes the plural, e

.'-h

y{a) is ¢ le and ¢ aneficiary is a craditor

ind’ Ragulation Z, the

#lan: by making raquived

; for this 10 usd Stavens-Ness FormNe. 1319, or"qqlilvplgn'.'

- LIPORTANT NOTICE: Dolate, by lining od, wiichs r warranty (o) of {b) 1s
riot applicables 1o 1o Dolete ;

It compliance with'ths /'ieo, Is 1ot roquired, disrag ird Jdhis notico,:

(1F 'tha signer. of the chove Is o corparation,
usa the form of a:kqav{l-dgcmcnr opposile.}
STATEOFOREGON, Ul pra
: Fiis SRR R . 83,
County of .

Notary Fqb{iq fZ

.. "My commis on expi

) .EQUES" FOR Fl’v. “CONVEYANCE
v To h”iilgq enly %in abligations have beon péld.'"

"'The undersignod: iy the:logal owner and }
. trust déed'lxnyeibeeszully ‘paid and satisfied,: } t
said trust deed rsu 58 uqqu(gd_bx L

v, to.the

|7 bofore yance wili ba‘n_uidc.

S  OF OREGON, :

STATE ,
Countyof..... Klamath .. ¢ss
- Icertify that the within instrument
s was received for record on the 16th. day.
ceof L Nov. ;2989
ST SR . at - o'clock .. AM., and recorded
SPACE RESERVED . in book/reel/volum No. . M89 on

-page . 3iailior'as fee/file/instru- -

mént/micréﬁlm/teceptioh :No., £7938...

Record of Morégages of said. County. - .
. Witness my hand. énd soal of ‘

i Coimty ,a!fixea‘f

"Title'Company | ¢ TN S S va‘eJ;m,;Bighn,...c.minty;‘;.Cléiii
: ST L ME

222 Soyth, Sixth na
KlamathFa11s, OR 97601 ;




