i THIS TRUST ngéb,’ maégt:;fs ;
-+ FREDERICK..TRQY..CORURN..

‘as Grantor, .. MOUNTATN TTTLE ~OMPANY. . of. Klamath County
EDWARD. D JOLLY.. . . » ,

as Beneficiaty, o ‘
RRTINST S o WITNESSETH: e

' Granfor irrevocably. grants, bargains, sells and conveys to trustee in'”trust;with power of sale, the property

; Klamath County, Oregon, described as: S ‘ -

Beginning at the Northeast corner of Lot 6, Block 72, BUENA VISTA ADDITION
to the City. of Klamath Falls, Oregon, thence S. 89°31' W. 50 feet along the
S. line.of.Prescott Street for the true place of beginning; thence S. 37°09'
V. 62 feet’to the lot-'linz between Lots 5 and 63 thence N. 52°51' W. 41.9
feet; thence N. 13°51' B, 25.65 feet to the S. line of Prescott Street;
thence N, 89°31' E, 64,35 feet to the place of beginning, being a portion
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of Lot 6, Block 72, BUEVA ' VISTAADDITION ‘to the City of Klamath Falls,
Oregon, according to the ¢uly recorded plat thereof,

together with ell ‘and singular the tenemonts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining,
tion with said real estate.

and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

i+ FORTHE: PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum:of -..TEN:. THOUSAND.. AND. YO, 1100

Doliars, with interest théreon according to the terms of a promissory

note of even date. herewith, payable to beneficiary or order.and made' by. grantor, the final payment of principal’ and: interest hereof, ' if

s Augnust. d5:

not sooner paid, to'be due: and ‘payable

i, BX.2000, :

The date of maturity of the debt socured,l:!y this instrument is the date, stated above, on which the final installment of said note
becomes due and pfiyable. In l_he event the wvithin described- property, or any part thereof, or any interest therein is sald, agreed to be
sold, conveyed, assigned or alienated by the grantor withouf first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations s

herein, shall become immediately due and payable.

To protect the security of this truut doed, grantor agrecs: "+~

. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any builiing or improvement thereon;

not-to-commit or-permit-any ‘waste of said-properiy:= - - -

H 2. To complete or restoro promptly and in good and workmanlike
manner any building or’improvement which mays be constricted, damagsd or
destroyed thereon, and. pay.-when due all costs inciirred. therelor,

3. To comply with' ail laws, ordinances, regulutions, covenants, condi- &

tions and restrictions alfecting said properly; if :vhe’ beneliciary so requesfs, to
join in tirig such fis H 2 purstant to_the Uniform Coniumer-
cial Code as the beneliciary may require and to pey for liling same in the
proper ‘public offite or ollices, as_ well as the cist of all lien searches made
by. tiling officers or searching agencies as may be d:emed desirable by, the
* beneticiary. g . . :
:.,...4 To provide and continuously maintait insurance on the buildinds
now! '6t, herealter: erected on Lhe said ‘pfemises ajainst loss or damage by lire
and such’ othér hizards’ as "t encliciapy from time to time require, in
an. amount not léas than §... B \le b - .., Writtén in
companies acceptkble to ‘the bem’liciary,,,wiﬂg loss

1 ble to the latter; all
policies. of 'insurance shall be delivered to the’ bhineliziary as soon as insured;:
il the grantor shall fail for any reason to procure any such insurance and to
deliver said’ policics to:the beneliciary at least filteen days prior to the expira-
tion of any policy ol-insurance now or herealler placed on said buildings,
the beneliciary: may.-procure the same at grantor's expense. The aniount
collécted undeér any lire or other insurance policy may be applied by benefi-
ciary upon any indcbledness secured hereby and.in such order as beneliciary
may determine, or at option of beneficiary the cntire’ amount so collected. or
any: part thereol, may be released ‘to grantor. Su:h application or release shall
not cure or. waive any delault or'notice of defauil hereunder or invalidato any
act done pursuant to such notice. :

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may bhe levied or assessed upon or
against  said -property belore any: part ol :such :tazes, assessments and ather

charges, become pnst due or.delinquent and prog»pt_lyldeliver receipts- therefor:

to beneliciary; should the grantor fail to make payment of iiny tazes, asress-
ments, insurance ‘premiums, lienz' or other chargis payable by grantor, cithér
by direct .pay t or "by: providing: b ticiary- with funds: with“which to
make ‘such payment,. beneliciary may, at :its ogtion, . make payment :thereol,
and the amount_so paid, with interest. at the rate set forth .in the note sccured.
hereby, together 'with '‘the obligations ‘described in paredraphs 6 and 7 oi this
trust deéed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver of any rights arising. from breach of any of the
covenants_hereof and for such payments, with irterest as_aloresaid,. the prop-
erty hereinbelore described, “as -weil- as the. grantor, ‘shall be bound (o’ the
same extent that they are bound for the payment of the obligation herein
described, and.all such: payments:shall be immed'iately due and payable with-

out notice, and the nonpayment. thereol. shall, at the option of the beneliciury, .

render_all ‘'sums_secured by this frust deed immedl
conistitute a_breach of ‘this trust deed. P B :
6, To pay ‘all costs, fees and expenses: ol this trust including the ‘cost
of title search as well as the other costs and expaenses of the frustee incurred
in connection with or in enforcing this obligatior: and trustee’s and atforney's
fees actually incurged. o0 ooty 0o M P SRTET o
7."To ‘appzar in and deféend any aétion ‘or’,
alfect the security rights or powers of benéticiary. or trustee; and in any suit,
action or proceeditig in' which the: beneliciary of * ‘rtistde .may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title. and the beneliciary's or frustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this parcgraph 7 in all cases shall be
tized by the trial court and in the event of an uppeil from any judgment or
decree ol the trial court, grantor {urther agdrees to pay auch sum as the ap-
pellate court shall- adjudde reazonable an the brneliclary’s o trustee’s atior-
ney's lees on such appeal, ‘

It is mutually agreed that:

8. In the event that any portion or all ot sait property shall be taten
under the right of It 1 in or 1 tion, hieneliciary shall havs the
right, it it so_elects, to require that all or any gorticn of the monies pavable
as compensation for such taking, which are in eccess of the amount required
to pay all reasonable costs, expenses and attortiey's fees necessarily paid or
incurred by grantor- in such proceedings, shall be paid to beneliciar)' and
applied by it lirst upon any reasonable costs and ‘expsnses and aitorney’s foes,
both in the trial and appellate courts, necessariiy pni;l or incurred by hHene-
ticiary in such proceedings, and the balance applied upon the indebtedniess
sacured : hereby;. and  grantor . agdrecs,:at ifs.own oxpento, to -(ake such actions
and -execute such instruments as’ shall be necessary in obtaining such com-
pensation, promptly upon beneficlary’s request,  : :

.. At ‘any time and fromtime fo time t:pon ivritten request ol Hene-
ticiary, payment ol ita lfces and -presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, lor ciincelletion), without alleciing
the liability of any person for tha pay ol ‘the indebted, trustee may

due anq payable “and

(&) consent f{o the making of any map or plat’ >t scid property; (b) join in
R O S LRI B Y I I L P A X e A
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« - entire. amount:

t aroceeding p rpo‘r'tin'g"to‘

ecured by_’th‘ijs g'nstrqmqnt, irrespective of the maturity dates expressed therein, or

granting any easernent or creatind any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charde

- -thereol; (d) -reconvey,- without warranty, all or any part of the property. ‘The

drantee in' any reconveyance may be described as the “person or persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthtulness thereol. Trustee’s lees for any of ithe
services mentioned in this paragraph shall be not less than §5.

. * 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adeguacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less casts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

'II. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as_ aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or_invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
casence with respect fo such payment and/or perlori the b { 'y may
declare all sums sccured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to lotreclose this trust deed
in equily as a mortdage or direct the frustec to loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustce shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. ;

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any_ time prior to 5 days belore the date the trustee conducts the
sale, the grantor or: any other person so prjvileged by ‘ORS 86.753, may cure
the default or detaults. It the delault consists of a lailure to pay, when due,
sums ‘secured by the trust deed, the delault may be cured by paying the
ue at the time ol the cure other than such-portion as would
not then be due had no default occurred. Any other delault that is capable of

. beind. cured may be cured by tendering the performance required under the

obligation or trust deed. In any case, in addition to curing the delault or
defaults, the.person ellecting the cure shall pay to the beneficiary all costs
and : expenses. actually incurred. in enlorcing the .obligation of the trust deed

. together with, trustee’s and atforney’s fees not excceding the amounts provided

by law. - :
v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may

i bé'ipostponed ‘as ‘provided.by law,, The. trustee_ may sell said property either

in. one parcelor. in separate parcels and shall sell the parcel or parcels at
atction to the highest, bidder for cash, payable at the time of sale. Trustee
shall ‘deliver ‘to the purchaser its deed in form as required by law conveying
the rgpctty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers grow’ded herein, trustee
ahall apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
cluding the compenration of the trustee and a reasonable charge by trustee's
attorney, (2) ta the obligation sccured by the trust deed, 3) to all persons
having recorded lens subsequent to the interesr of the trustee in the frust
deed as their intercats may appeac in the order of their priority and (4) the
surp’lus. if any, o the grantor or to his successor in interest entitled to such
sSurpius,

bt 16. Beneficiary may lrom time to time int a or
sors fo any trustee named hersin or to any trustee d here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substituticn shall be made by writfen instrument executed by beneliciary.

+:iwhich,” when: recorded - in’ the: martgage recqrd.s ot the county or counties in

which the property is
of the successor trustee. .
17. Trustee accepts this frust when this deed, duly exccuted and
acknowledged is made a. public record as provided by luw. Trustee is not
obligated fo notily any party hereto ol pending sale under any other deed of
trust ‘or-of any action or proceeding in which grantor, beneliciary or trustee

all be

ve proof ol proper appointment

shall be a party unless such action or proceeding is brought by frustee.

P10

NOTE: The Trust Ceed Act p.rovidesv!hutythe:truslc(-:her.)under mustibe: eitherian’ottorney; “who is an"attive’ member of . the: Oregon” State -Bur, & -bank,- trust ‘compony

or savings ‘dnd loan associatio

authorized to do liusiness under the laws of Oregon or the United Stafes, a title insuronce company authorized 16 insure title fo real

propesty of this state, its subsidiaries, affillates, agints or branches, the United States.or any agency thereof, or an escrow agent licensed under ORS ¢96.505 to 696.585.




This deed applies to, inures to. the benefit of and binds all parties: Rereto, .their heirs, legatees, devisees, administrators, execufors,
personal reprasentatives, ‘successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured heroby, whether of riot. fhamed as o beneli fary herein. In construing this deed and ‘whenever the confext so requires, the masculine
gender includes the femini, and the nsuter, and the singular number iricludes the plural, ; ' : ) T

v WITNESS WHERECF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANY NOTICE: Delsta, by lining ou', w hichevar warranty,(a) of {b):is

not licablo; if. warr y (o) is licably and the bonefici y:Is ¢t creditor

as such word ‘is: defined' inthe: Truth-in.Le ndirg ‘At and RegulaticnZ, the

rmnercany MUST. comely with the Act arid Regulation’ by, motioes acoiing

1t disélosures; fer this purp -use- Stevens-Neis:Form No., 1319, or squivalent,
"+ If-complidnce with the Actls not required, ;dimga is notiee, ¢ i

b

i

- PERREIREN et .
LU slgner of the above. it o ¢crporation,
:Use the'form of: acknowlad ]

o  Notary: blic.for Oregon;. | aryI-'_’ublx'c{drO_reé;:“;mmmm“
. rmdlc €

%95!&{:}:’3#&&&#@33 &',’/(f 9 q L e My ?omﬁggfon é;rpires: ’ ' . (SEAL)

" REQUEST FOR FULL RECONVEYANCE
: ‘f‘o Bo used only when obligations have been paid.
s Trustes ©. .
" The imderst;gned is the legal "oivnorrz and h
frust deed:have been. fully. paid and satigtied.: /¢ . ot 1ms. oy . inder ¢ s of.
caid -trust -deed -or- pursuant- to-statute;: (o—ouncel -ait evi ¢ of indebtadrioss sscuited by said trust desd” (which -are ‘delivered: to’ you'
herewith iogetﬂ,wr wit ',aaid;trust; dued)‘fx'x xdﬂttn recanvoy, withait. warranty, .. to_the, Parties.designated by. tha terms. ot sajd .trust deed. the
AR etk M picha s LA LL 0 Ve O : i ) . o
' estate now.held by you under the .same; 14ail wreconveyance. and documents to:. ;. . - .. L . " :
[RE Y 3 E T R : .

PR

Beneficiary

ST A
Do’ not lose o destro

wrin M b s

‘before recanva will ba' made.

o ; Nov. s 1989..,,

_ : “at 9538 o'clock .A.M., and recorded

SPAS I HEBERVED' in book/reel/volume No.

FoR’ R R - OF &5 fee/file/instru-
_RECOADER's Use /reception No....7941...
s S e of Mortgages of said County.
_ Witness my hand .and seal "of
.County affixed. e

AT e Gl velyn Biehn.. Gounty Clezk

Y BT 4 . i ‘ T NAME . TITLE
2225, ST 1 ST . YWt leodtre D :
Zlanigin duus B T mQectnctendi Deputy
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