THIS, TRUST DEED, made: this

PATRICTIA MOMANN 5 ey R o S
e S MATH COUNTY  BRITLE COMPANY ™= PR T

£ : - T'rust d
A oL N NP EREON AND LAURA B, ANDERSON; “Hisband “and wife, wifh full ™
rights of survivorship .. - - RS SR T SRR
as Benéficiary, SRR ‘

WITNESSETR:

Grantor: irrevocably grants, ba:ggéins, sells and conveys to trustee in trust, ﬁ(ith :pov‘vér of séie; 'the: propetty
KLAMATH - County, Oregon, described as: B ' » T

26 of Lewis Trgéts,,aécbidingito the&officialqﬁ
the»office;of:the~CountYEClérk:of£Klamath County, -

fogéther: with all and singular the v's, keredit ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. :

‘- FOR THE-PURPOSE. - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot :SIXTEEN THOUSAND FIVE HUNDRED AND ‘NO/10Q=m=m—=mmmr ——— m e

o S o £ 5 ot e A W S et S g

JmmsT T T T =Doilirs, ‘with intérest thereon according to the terms of a promissory
note of:-even date-herewith, pavable to beneliciary or order ‘and made. by grantor, the -lirial payment of principal and’interest hereof, if
not sooner paid, o be'due ‘and payable’ atomaturity: N BTGl Hin e e ’ i B

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the ‘within described praperty, or any: part thereof, or any interest therein is sold, agreed to be
sold, conveyed, zssigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations securcd by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becoms immediately dus and payable, ’ o ' "

To protect the security of this trust deed, grantor agrees: = N 5 . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this degd or the lien or charfe
not* to commit or pérmit any ‘waste of said propérty.” "0 T T ST - thereofy (d ) reconvey,” without warranty, all or any ‘part of the property. The

. To camplete or restore ,promptly _and _iood and workmanlilie. . frantee in any . reconveyance may be described as the “‘person or persons
marner any building or improvement “which may -be constructed, damaged “or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incur-ed therelor. . be conclusive proof of the truthfulness thereof. Trustec's fees for any of the

3. To comply with all laws, ordinances, rcgulaions, covenanls, condi-. .- services, mentioned in this paragraph shall be not less than $5.
tions ‘and restrictions aflecting said property;. il tha bencliciary so requests, (o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in- ¢ing such i ing pursuant to the Unilorm Commer- time without notice, either'in person, by agent or by a receiver to be ap-
&ial Code as the Beneliciary may require and to pay for liling same in the  pointed. by a court, and without regard to the adequacy of any security lor
proper_public. office or ollices, ‘as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching adencies as may be deemed desirable by. the erty or-any part. thereol, in its own name suc or otherwise collect the rents,
beneficiary. L . jssues and prolits, including those past due and unpaid, and apply the same,
© . .4. To.provide and: ly in insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
no:{ or : herealter :etecé:d on i;lhe said ‘premises ageinst loss or damage by lire ?ey's fees u}:ion any indebtedness secured hereby, and in such order as bene-
and sdch. other. hazards.as t ick T Ige, 2§r time require,. in iciary may determine.
an amount not ‘less than §. 1ﬁ'§ﬁféﬁyé leﬁ-{é , written' in 11. The entering upon and taking possession of said property, the

H shle fo,.the € y, with: losy payable to the latter; all  collection o such: rents, jssues and -profits,.or the proceeds ol fire and other-
policies: ol--insurange shall be delivered to the bereliciary as soan as insuced;  insurance policies or compensation or awards for any taking or damage of the
if the grantor .shail Iail .or any. renson fo procure’any such insurance and_to . -property, and the application or.release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-~ waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurancé.now or herealter placed on said buildings, pursuant to such notice.
the beneficiary - mdy-;proture the same at gran'or's ‘expense. The amount: . . .\ 12: Upbh“delault by grantor in pay of an:
collected under any firé or other insurance policy ‘may be applied by beneli-  po by or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and ~n such order as beneliciary essence with respect to such pay and/or perf the b - ! may
may determine, or at option of beneliciary the cr. tire amount so collected, or  guciare all sums secured he‘;eby immediately due and payable. In such an
any ‘part thereol; may ‘be releaséd to ‘grantor. Such application or release shall ied. iz electi d to loreclose this trust deed
not cure ‘or ‘waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from constiuction liens and to pay all
taxcs, assessments and other charges that may be. levied or assessed upon or
against “ said ‘property before any - pait of such’ t1xes, assesaments and other
charges ‘become. past due or delinquent and: prom.tly duliver receipts ‘therefor
to beneliciary; should. the grantor. fail .to make oayment of any taxes, assess- . olored hereby whereupon the trustee shall lix the time and place of sale, Aive
ments, insurance’ premiums, liens ‘or other charge:; guyable hy. grantor, either . Logiee thercof as then required by law and proceed to loreclose this trust deed
by direct ‘payment’ or‘ by ‘providing beneliciary ‘with funds ‘with which (0" ' ;1 "¢pe manner .provided in-ORS 86,735 to 86.795.
make _such ‘payment, -beneficiary may, at its option,: make payment thereof, 13, Atter- the trustée has commenced foreclosure by advertisement and
and the, amount. so, paid, with interest at the rate, set lorth.in the note secured - ca10 “and nt any time prior to 5 days belore the date the frustee conducts the
hereby,” together' with "the obligations described in paragraphs 6 and 7 of tais M,e: the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a parf of the debt secured by this  the detault or defaults. If the default consists of a {ailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the g, mg secured by the trust deed, the default may be cured by paying the
covenants, hereof and for.such payments, with intsrest as aloresaid, the prop- - : entire’ amount. due. at the time of. the cure other than portion. as woul
erty hereinbelore described, as well ‘as- the - granlor,” shall be bound fo the  "not then be due had no delault occurred. Any othier detault that is capable of
‘same extent that they are bound lor the paymnt af the obligation hetein  paing cured may, be cured by tendering the performance required under the
Fesoribed,. and -all such ‘payments shall be immediately* due and ‘payable wih- - ‘‘ofigation or trust deed. In any case, in addition to curing the default oc
out notice, and . the :nonpayment thereof shall, at ihe. cption o the beneliciary, - - gefaults, 'the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by. this trust deed_immeliately 'due and payable and | and -expenses actually incurred in enlorcing the. obligation of the trust:deed
constitute & breach of this trust deed. "~ P TR S ; . togeiher with trustee’s and attorney’s fees not ding th ts p: ded

6..To pay-'all: costs, fees and expenses; of this trust including ‘the cost * g a ~ - .
of :title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation a trustee's and attorney's lace designated in the notice ol sale or the time to which said sale may
fees actually incurred. - et e Ty B ot R gn‘»ponponed'as provided by law. The trustee may sell said property either

. To appear in and delend any. action, or. Ftoceeding . purporting 1o none parcel or_in- separate parcels and shall scll the parcel or parcels at
affect the ‘security. rights or powers ol beneliciary or rrustee; and in_any suit, | .auction to. the highest bidder lor cash, payable at .the time of sale. Trustee
action or proceeding in which the heneficiary or trustee may appear, includind = shall deliver to ‘the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and .expenses, in- the properiy so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the Leneliciary's or trustee’s atlorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney's fces mentioned in this parajraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrees ‘o pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding lhe}comp:xsaﬁgr of the rrus::,ebnndhn veawn;eb:; charge by"tmsfee'a

7 . - attorney, (2) to the obligation secur y the trust , (3) to all persons

It is mutually agreed that'. . R having recorded liens subsequent o the interest ol the trustee in the trust

8. In the event that any portion or all ol said’ property shall be taken . deed as their interests may appear in the order of their priority and (4) the
under the right of t d or d, »n, benel y shall have the ' surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or ‘any portion of the monies payable suzplus,
as compensation for: such taking, which are in e:cess ‘ol “the amount required "' 16. Beneficiary may lrom time to time appoint & uccessor or succes-
to pay all reasonuble costs, cxpenses and attorrey’s fves necessarily paid or sors to any trustee named herein or to any successor trustec appointed here-
incurred by grantor . in such proceedings, shall. be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and ‘expunses and aftorney's lves, trustee, rf: latter shall be vested with all title, powers and dutics conferred
both in.the trial and appell. courts, ily peid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr dings, and ‘the bal, applied upon the indebtedness and substitution shall be made by written instrument exccuted by beneliciacy,
secured_ -hereby; and ‘grantor agrees, at-its, own ¢xperse; -fo take: such actions .. which, .when  recorded: in the mortdage records ol the county or counties in
and ‘execute such. instruments as shall be necessary in obtaining such com- which the property is si d, shall be Jusive proof of proper appointment
pensation, p ptly upon ticinry’'s request. of the successor trustee. .

. At any time and from time to time vpon written request of bene- " 17. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its fees and presentation of ithis deed and the notc for acknowledged is made a public record as provided by lnw. Trustee is not

. endorsement (in case of full reconveyances, lor cincellation), without: allectind . oblidated o rotily any party hereta of pending sale under any other deed ol

the liability of any person for the 1% of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any -map or plat it seid property; (b) join in shall be a party unless such: action or proceeding is brought by trustee.
R A I RN S LS Ll s M LoLE R A Rt T S T L : Ta e . RS

s e dahted: d

event the b -y at his ele may p 3

in equity as a mortgage or direct the trustee to Joreclose this trust deed by
advertisement and sale, or may direct the irustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In lfre' event
the beneficiary elects to foreclose by advertisemient and sale, the beneliciaty or
the trustec shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation

R ;

NOTE: The Trust ‘Deed ‘Act provides ‘that !the’ trustoef hersunded must befeithes an: atierney,” who lis. uﬁ"s'u&tivp,fm‘ember’ ‘of - the  Qregon 'State 'Bar,” o bank,- trust - compony
or savings ‘and . loan association authorizéd to do husinzss under the laws of Oregon or-the United States, a title § e horized to insure title to reol
praperty of this state,: its subsidiacies, offiliates, agants or branches, the United Stales or any agency thereof, or an escrow agent ficensed undar ORS 696,505 to 696.585.




that he is. I&w-

alid, ncumbered title thereto

i Tha ,grantor Warrants that !Iw proceeds oi the loan represented by the above descubed note and this trust deed are::
S{a)* primarily tor grantor's. pers onal, family or househald. purposes (see- Important Notice below),
(b) for an orgamzatmn, or an 1‘ rantar isa natm aI person) ara for business or commerctal purposes.

f

»Tius deed apphes ta, inures to |‘he bﬂneht of and bmds all parties hereto, their. heirs, legatees, devisees, admm:stralors, executors,
personal representat:ves, tuccessors anc! .ascidns. The term boneficiary shall mean’ the holder and owner, mcludmg pledgee, of ‘the contract
secured hereby, whether or not named as &’ ‘beneficiary herem. In constmmg this deed and whenever the context so-requires, the masculine
8 : the femi ine and the- ‘nuuter, and the v' 14t ludes the plural, '

IN WI TNESS WHEREOF saxd grantor Izae. hereunto set Ius hand the day and year fxrst above written.

. J IMPORTANT NO‘I‘ICE. Dolelo, by: linlng on.l(,x wkiz h.var wurranly {¢) or {b}) is -
; ; if y {a) is licable: eint! the- Iy iary is ¢ .craditor
v 'os :u:b word ! l- ‘defined  in- the: Tru!h-in-llndlny Act end” ngvluhon Z, lh
i ’benefmary ‘MusT omply.“ ith the Act aml Royulation. by maki

for shis pose Lsa- S!ev-ns-Na 15:Ferm No: A319; or. nq lealonl.
. lf complkmce wi'h 1ho Act: is'nog requlrnd, dls yard ’Ml nolka. o :

Lo

-(l{ Hu :lgnlr th' ubuvo s’e <arporation, <
i ‘vse sha fomn * 0.]

'REGUEST FOR FULL RECONVEYANCE
! ‘ 10 ho. used -nly v;hm abllgcltem hcvc bern paid.

The undermgned is tl"e Iegal owirler’ and holder ol all mdebtedness secured by the loregomg trust deed. All sums secured by said

. ‘trust deed- have been: fully ‘paid:and satistied; You fiereby-are directed,:on payment ‘to you ;of any sums owmg to you- under the terms of
_ said. frust.deed or-pursuant ito -statute, { o carncel- all. evid s of- mdel“ dr secured by said " trust ‘deed (which” are “delivered “fo 'yoiz »

herewith: togetber wuh smd frust, deed) nnd t: feconvey; wi C “; r 0. the ‘parties designated.by the terms oi sa:d trust deed fhe
eat&fe now, held by -you: undar th sams; ¢ AL &

Beneficiary

Do not lu‘o‘ or destroy this Trvst Deed OR 'Hli N_Qﬁ which it-sscures. Fo:h must be "dpllvgrod to lhd trustes for co lon before ¢ will be mode.

STATE OF OREGON SEIERN
- e coumgy of i Klamath
I certzfy that the within instrument -
was received for record on the 16th. day

Nov,. . . 1989,

i :
SPACE RESERVED .
LoSUFOR i L 2; or as fee/fxle/mstru-

:RECSRDER'S_USE; - ment/mxcrofrlm/teceptton No...1944.,
: S onmay Record of Mortgages of said Co 'nty. .
- Witness my hand and ‘seal of

County afhxed

n;.;l(lg.ian;!:x-_ﬂlié.tk;il; .
TITLE

4 Deputy

g N




