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STEVENS-NESS LAW PUS.Cb-. FO‘RYL

it THIS _

RUST DEED, mads this ......9th. .

...da}- of

P AR

2 ’,rcifizy K
TRUST DEED

Vol_rug1Paged

Navember eeeseeeeriy 19.... 1B Obétween

CLJEEEERY. L. EASTBURN...... X

as Grantor, ...ASPEN_TITLE & ESCROW, INC

, as Trustee; and

R..E._DOWELL : :

as. Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the- property

in. klamath

County, Oregon, described as: i

Lot 1, LESS the Southerly 41 feet thereof,; Bloek’ 6, 'AKESIDE

CADDITION:TO THE CITY ‘OF KLAMATH FaLLS,

Klamath,

indul; the ¢

together, with all and

in the County of -

16 ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now’ or hereafter appertaining, and the rens, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

... FOR THE PURPOSE OFSECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. THENTY--THOUSAND--AND- NG /LD Owrn

-=Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bentficiary or order and made by, grantor, the final payment of principal and interest hereof, it
not sooner paid, .to be due and payable at. maturity.of . note. ..., 19 i.. o .

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In rhe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' fiist having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees::

1. To protect, preserve and maintain said property in good cendition
and repair; not fo remove or demolish any buildit'g or improvement thercan;
not fo commit or permit any waste of said property, .. .. _ . . L.

7" ""'2. To ‘complete ‘or restore promptly and in giood and workmanlike
manner any building or improvement which may e constructed, damaged or
destroyed. thereon, and pay when due all costs incuried’ therefor. = -

3.'To comply with all laws, ordinances, refulations, covenants, cordi-
tions and resfrictions atfecting said property; if-thi: bereticiary so requests, (o
join in executing.s linancing statements pursuart to the Uniform :Commer-
cial: Code as the ‘heneliciary may require and to pay for filing same in the
proper ‘public office or olfices, as well as the cosi:of all lien searches made
by, filing officers or. searching” agencies as may be decmed desirable by the
beneliciary., . | T ) i

: .- 4. To provide and continuously maintain insurance on the buildings
now ar ‘hereafter erccted on the_said. premises against joss or damage by fire
and such .other hazards as: the benelici; ay frcm gime to time require, in
an amount ‘not, less-than S,lns,uné%fe...v allle......., written in

1 a bls to the beneliciary, with loss payable to the latter; all
policies ©f ‘insurance .shall be delivered--to the benficiary as soon as insured;
if the grantor shall tail .or any reason to procure any tuch insurance and to
deliver said policles ‘to the beneticiary at least tiftetn duys prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the . beneficiary may procure the same at grantor's expense. The amount
collected under-any: lire .or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as heneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any, part, thereol, may be released to grantor. Such application or release shall
niot ‘cure_or waive any delault or notice of default .xerevrder or invalidate any
act done ‘pursuant £ such notice. .

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such.taces, assessments and other
chardes become past due or delinquent and promp:ly deliver receipts therelor

fo beneliciary; ‘should the-grantor fsil to make payment of .any taxes, assess-:

ments, - insurance premiums, liens or other. chardes payable by grantor, either
by direct pay ,or providing beneliciacy. ivith
make "such payment, beneliciary may, at its optitn, ‘'make’ payment thereos,
and the amount so paid, with'interert at tho rate sct lorth’in the note secured
hereby, - together -with: the obligations described. in paragraphs 6 and 7 of this
trust .deed, shall he added to and become a part of ths debt secured by this
trust deed, without waiver of any rights arising 1-om breach of any of the
covenants hereof and for such payments, with intetest as aforesaid, the prop-
erty hereinbefore described, as well as' the. grantor, shall he bound to the
same - extent that ‘they are bound for the paymert of the oblidation hercin

described, and all such payments shall be immediaiely due and payable with-

out notice, and the nonpayment therzof shall, at thi oprion ot the beneliciary,

render all sums secured by this trust deed immediitely due and payable nad:

constitute a breach of this trust deed. - ‘i .

6. To pay all costs, lees and expenses ol this frust including the ‘cos¢ |

of title search as well as the other costs and experses of the trastee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. o . )

To appear in and defend any action oriprcceeding purporting to

7.
affect the security rights or powers of beneliciary or trustee; and in any suil, '

action or. proceeding in which the beneliciary or truitee may appear, includins
any suit -for the foreclosure of this deed, to” pay ull costs and expenses, in-
cluding evidence of ritle and the bencliciary’s or trustec's attorney’s fees; the
amount ol attorney’s fees mentioned in this paragroph 7 in all cases shall be
fixed by the trial court and in the event of an apreal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneiiciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. I'n the event that any portion or all of stid property shall be taker
under the right of i d in or di it beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of . the amount required
to pay all reasonabls costs, expenses and atforney's less necessarily paid or
incurred by grantor in such proceedings, shall bt paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and L courts, ily aaid or incurrrd'b' bene-
; d,

P Y
liciary in such proc::e(!f;lgs, and the balance applied upon the i 38

funds with which to.

" in’'one

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any. part. of the property. The
grantee’ in_ any reconveyance may be described as the “‘person or persons
legally .entitled -thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees for any of ‘the
services mentioned in this paragraph shall be not less than $5.
5. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ‘or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
i 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance: policies or: compensation or awards for any taking or damagde of the
ptoperty, and the application or relvase thereof as aloresaid. shall not cure or
waive any delault or notice of defuult hereunder or invalidate any act done
pursuant to such notice.

12.-Upon default by grantor in payment of any indebtedness secured

hereby or in his perlormance of any agreement hereunder, time being of the

essence with respect to such payment and/or perlormance, the beneficiary rnay
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benelficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as ther required by law and proceed to loreclose this trust deed
in the-manner provided in ORS 86.735 to 86.795. .

13." Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or-any other; person so privileged by ORS 86.753, may cure
the delaulf or defaults. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delavlt may be ‘cured by paying the
entire amount due at the time of the cure other than such portion as woul
not then:be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs
‘and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee's and attorney’s fees not exceeding the amounts provided
by law.. - '
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be._postponed as provided by law. The trustee may sell said property either
parcel or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder “for cash, payable at the time of sale. Trustee
.shall: deliver to-the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied. T’I’Ie recitals in the deed of any muiters of Iact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of. the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the irust deed, (3) to all persons
having recorded liens subsequent o the interest of the trusiee in the trust
deed as their interests may appear it the ocder of their priority and (4) the
surpllus. it any, to the grantor or 10 Ais sucCessor in interest entitied fo such
surplus.

16. Beneliciary may from time to time appoin: a sucressor or succes-
sors to any trustee named herein or to any successor trustec appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by beneliciary,

secured hereby; a. grantor agrees, at its own expanse, to take such actions

and jexecute such’initruments. as.shall ‘be ' necessury in obtaining such: cor-
pensation, promptly upon beneliciary's request. :

. At any time a from time to time upon written request of bene-
ticiary, payment of its fees and presentation of tlis dsed and the note for
endorsement (in case of full reconveyances, for canc:llation), without affecti

" which the property is

which, when recorded, in the mortdage records of the county or counties in
is situated, shall be lusive proof of proper appointment

of the successor frustee. .

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
P g

the liability of any person for the payrnent of the indebfedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

to notily any party hereto of pending sale under any other deed of

trust or of any action or procceding in which drantor, beneliciary or trustee
shall ‘be a party unless such action or proceeding is brought by trustee.

NOTE: - The Trust Deed Act provides that the trustee horeunder, mys’t be either an, u"ume);, who . is an_active member of the Oregon State Bor, o bonk, trust company
or savings'and loan ussociation -authorized to do business under’ the laws of Oregon or the ‘United States, a title insurance company authorized to insure title to real
property of this state,. its subsidiaries, affiliates, agent: or b:anches,. the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 695.585.




The grantor: bvgnérgt ‘a'ri!‘ r / o and ¥, Yentefi iary a‘nd thse claiming under him,.
seized.in-fee simple. id.- ibed - and-fias-e-valid; unencumbered title thereto - - -~

¢ and if(;r‘e;;ex‘- ‘defend ‘the same against all persons’ whomsoever.

‘The grantor warrants that ‘the proceeds of the loan represented b}ﬂm above described note and this trust deed are:
- a)*primarily for drantor's pers onal, family or house.’:old'pyrposes (see Important Notice below),
b) . for an organization, or (evin:iz drantor is a natural person) are for biisiness or commercial purposes.

. i

tor.

This deed applies to, inurés fo ize' :beixefit of and binds all parties here:to, iheif heirs, legatees, devisees, admin;,

. t L S ‘rator. ,
personal represeniatives, successors and” assijins. The term bereficiary shall mean’the Holder and owner, including Pledgee, of the contract

secured»be'reéy, ;};helther o7 not named- 1s'a ‘beneliciary herein. In construing this deed and whenever the context so requires, the masculine
‘e, : the - ‘-':v 'vl. inatesed ’

Toer andludes the fen des the plural,
- 'INifo TNESS: WHEREOF said grantor has hereunto set his hand the day and year first above written.

H ffw_'z and the ne uler, and the

* IMPORTANT NOTICE:'D:I-!-,-by fining out whizhov}crrwarrunl‘y {a) or (b} is
not applicable; if warranty:{c) is applicabls ‘anc the' benaficicry Is o creditar

. as'such’ word: Is _defined in the lTrulh,ln'-_!.d}qd!hz) Act and -Regulatian 'Z, the =
" beneficiary. MiJST <omply with the A'D_Lundx,le(mlatloh by making ‘required-
.. disclosures; for this purpose use Stavens-Nais Forn'No, 1319, or equivalent.

omipliancs with ‘the: Acs Is ot reguired, dlsrésiard this notice, -

% {1f the iignir?!,?lm above Is a corporation, .
. Use the form of ¢ icknowladgemaent 9pposite.)

fon T o o
; v"!v"hlxcanxmq' ssion-éxpires: xr 4

O (SEAL)
Ty

REQUEST FOR FULL RECONVEYANCE
2. Ve ba vsed only vihen obligations have boen paid.

T0: .

e ,T);g under.ugncd is, the;legal. o:wr;é nnd 'iwialdgr O[_:Q"e’_l e:l:taﬁness;;;ecﬁred by the Iofogoing trust deed. All sums secured Sy said
trust deed A}Axaé,e‘rl‘)egq tully paid and satisted., You hareby, uﬁreic’{'r_e;;t_q_d, on payment to you. of any cums owing to you under the terms of
snid  trust deed or ‘pursuant do statute, to: cancal all evidences of i e btedners secured by said - trust deed (which are delivered to you
herewith togethor with said trust deed), s m{,—ty recquey,:w‘ithout‘gwatranly, to the parties designated by. the terms of said trust deed the
‘estate now keld. by you under the same, Mail.reconveyance and Hocumonts: to.

Vs

Benoficiary T e

Da not-lase o7 dastrey this Trust Desd OR THE' NOTE which 1. secures. Doty mutt be daliverad 1o the trustes for cancelletion befors yance will be made.

TRUST DEED FL STATE OF OREGON,
LU PORMNG. eBYy T g : T ... Countyof.. . Klamath. . . ___ .
. STEVENS.NESS:LAw: PUB. CO.. PORTLAND..ORE. i : . . z . i [N i it TI oertify that the With]‘n insttument
was received for record on the 16th.day
of .. OV, 1984..,,
: o'clock AWM. anid recorded
RESERVED' " in book/reel/volume INo. -...;m89 on
‘ror - © . page 22177 or as fee/file /instru-
' o ment/microfilm/reception No. . 7948,
Sl " 'Record of Mortgages of said County.
’ %3‘,,.,’0”‘:‘1.,,?" SR SR Lo Witness my  hand and “seal of
]l U T County affixed.

ETURN.TO. —
Jor : S sl Lo lTas el T Byelyn Biehn.. County Clerk
1831 KlI. ﬂb érly br. ’ R o NAME - TITLE
: Kldmath;-;;;?;l;ls, 0r.97603: e ‘

baeh




